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FINANCIAL STATEMENTS



Sabine Humane Society, Inc.
Statement of Financial Position
Year Ended July 31, 2024

ASSETS:

Current Assets
Cash & Cash Equivalents
Prepatd Insurance
Total Current Assets

Non-current Assets’
Capital Assets.
Property & Equipment
Less: Accumulated Depreciation
Capital Assets. net

Other Assets.
Deposits

Total Assets
LIABILITIES:

Current Liabilities
Accounts Pavable
Accrued Wages
Payroll Liabilities

Total Current Liabilities

NET ASSETS:

Without Donor Restrictions

See accompanymng notes and independent accountant’s review report.

$ 909976
2510

$_912.4560

$ 692320
23,6860}
$ 451.634

b

LA
|
LA

$1.364.695

$ 7.365
7.243
1659

$_ 17,267
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Sabine Humane Society, Inc.

Statement of Activities
Year Ended July 31, 2024

Without Donor Restrictions

Revenues.
Property Taxes $ 595249
State Revenue Sharing 10,977
Adoptions 5,640
Contributions 40.6606
Membership Dues 1.990
Interest 4,465
Other 680
Total Revenues §_659.667
Expenses:
Program Services-
Animal Care $ 330209
Supporting Services-
Management & General 90.269
Fundraisimg 2022
Total Expenses $_422.500
Increase in Net Assets $ 237,167
Net Assets. Begimmning of Year 1.110.261
Net Assets, End of Year $1.347.428

See aecompanying notes and independent accountant’s review report.



Exhibit C
Page 6

Sabine Humane Society, Inc.
Statement of Functional Expenses
For the Year Ended July 31, 2024

Program
Services Supporting Services
Total
Management Supporting Total

EXPENSES: Animal Care & General Fundraising Services Expenses
Marketing & Promotions % - b - $2.022 $ 2022 $ 2,022
Accounting Services - 23,635 - 23.635 23,635
Auto Expense 1.854 618 - als 2472
Depreciation 21.695 7,232 - 7.232 2927
Feed & Supplies 14394 - - - 14,394
Insurance I8.607 $,202 - 6,202 24,809
Medicme 37.020 - - - 37.020
Othee Expense 804 2411 - 2411 L
Operating Supplies 201 7.034 - 7.034 28,135
Outside Services 1.585 528 - 528 23
Repairs & Maintenance 5810 1,936 - 1.Y36 7.746G
Telephone 2735 912 - 912 3,047
Unlines 12446 4,149 - 4,149 16,595
Veterinary Fees R5.323 - - - 85,323
Volunteer Appreciation 50 17 - 17 67
Wages & Related Taxes 106,785 35.595 - 35.595 142380
$330,209 $90,269 $2.022 592,291 $422,500

See accompanymng notes and independent accountant’s review report.



Sabine Humane Society, Inc.
Statement of Cash Flows
Year Ended July 31, 2024
CASH FLOWS FROM OPERATING ACTIVITIES:
Cash recerved for operations
Cash payments to vendors
Cash pmyments to emplovees
Interest recerved
Net cash provided by Operating Activities
CASH FLOWS FROM INVESTING ACTIVITIES.
Purchase of Assets, Furmture & Equipment
Net Increase in Cash

Cash at Bemnning of Year

Cash ot End of Year

See accompanymng notes and independent accountant’s review report.
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$ 662,041
(248.364)
(142,267)

4,465

§ 275.875

72.345)
% 203.530
706,440

$ 509,976
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Sabine Humane Society, Inc.
Notes to Financial Statements
Iuly 31, 2024

Introduction:

The Sabme Humane Society, Inc. (hereafter referred to as the Society) was meorporated as a nonprofit
organization on November 10 1997, under the laws of the State of Louisiana. The Society serves all
of Sabme Parish. The purpose of the Soviety is the prevention of eruelty to animals, relief of suffermy
among ammals, and the extension of humane education. The Society operates under a five-member
Board of Directors. whose term of appomtment s three vears.

1. Significant Accounting Policies:

The accounting and reporting policies of Sabine Humane Society, Inc., conform to generaily accepted
accountmy principles as applicable to non-profit orgamzations, and are apphed on a consistent basis
between pertods.

The tollowmy is a summary of certamn sigmticant accounting policies and practices.

A. Fmaneial Statement Presentation - The Society has adopted FASB Accounting Standard Update
2016-13 “Nor-for-Profit Organizations (Topre 938): Prescutation of Financial Statements of Not-
Jor-Profir Entitiey . Under FASB ASU 2016-14. the Soviety 1s required to report information
regarding its financial position and activities according to the following net asset classifications:

e Net assets without donor restrictions - Net assets that are not subject to donor-imposed
restrictions and may be expended for any purpose in performing the primary objectives of the
organization. These net assets may be used at the discretion of the Society’s management and
the board of directors. The revenues received and expenses incurred in conducting the misston
of the Society are included in this category  The Society has determined that any donor-
imposed restrictions for current or developmg programs and activities are generally met within
the operanng cyele of the Society: therefore, the Society’s policy 1s to record these net assels
as without donor restrictions.

o Net assets with donor restrictions - Net assets subject to stipulations imposed by donors and
erantors. Some donor restrichons are temporary in nature, those restnetions will be met by
actions of the Society or by the passage of time. Other donor restrictions are perpetual in
nature, whereby. the donor has stipulated the tunds be maintamed m perpetuity.

Donor-restneted contributions are reported as mereases in net assets with donor restrictions. When
a restriction expires, net assets with donor restrictions are reclassified to net assets without donor
restrictions and reported in the Statement of Activities as net assets released from restrictions.

As of July 31, 2024, all net assets were without donor restrictions.

B. Basis of Accounting - The Society uses the accrual basis of accounting. Revenues are recognized
when they become measurable and available as net current assets.  Expenditures are generally
recopnized when they are mewred. Purchases of various operating supplies are regarded as
expenditures at the time purchased.
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Sabine Humane Society, Inc.
Notes to Financial Statements
Iuly 31, 2024

Use of Estimates - The preparation of financial statements in conformmty with generally accepted
accounting prineiples requires management to make estimates and assumptions that affect the
reported amount of assets and habihties and disclosures of contimgent assets and fiabnlities at the
date of the finaneial statements and the reported amounts of revenues and expenses dunng the
reportmy period. Actual results could diftfer from those estimates.

Capital Assets - Depreciation on all exhaustible capital assets is charued as an expense agamnst the
operations of the Society. Assets are recorded at cost if purchased or at market value at time of
donation. Depreciation is calculated using the straight-line method over the estimated useful lives
of the assets ranging from 3 to 50 vears. Depreciation expense for the current vear 1s $2%,927,
Accumulated depreciation was $240.686 at July 31, 2024,

Long-Term Liabilities - The Society had no long-term debt as of July 31, 2024,

Income Taxes - The Society 1s a not-for-profit organization that 1s exempt from mcome taxes under
Section 501{cH3) of the Internal Revenue Code and classified by the Internal Revenue Service as
“other than a private foundation”. Therefore. no provision for mcome taxes has been made m the
financial statements. The Soctety 15 requured to file an annual Form 990, Renwn of Organization
Exempt from Income Tux. There was no unrelated business imcome for the prior ended July 31,
2024, which is not covered by this exemption.

Cash and Equivalents - For the statements of cash flows, the Society considers all highly liqud
investments available for current use with an imtial maturity of three months or less to be cash
equivalents.

Functional Allocation of Expenses - Funchional expenses are allocated between program services
and supporting services. Supporting services include fundraising and adnunistrative activities,
General and administrative expenses include those expenses that are not directly wdentifiable with
any other specific function but provide for the overall support and direction of the Society.

(ash and Cash FEqunalents:

On July 31, 2024, cash and cash equivalents totaled $909.976 (book balances). meluding $200 1 petty
cash and $31.439 in a certificate of deposit. Bank balances on July 31, 2024 totaled $921.520 Bank
balances of $413,340 were secured by FDIC Insurance, with the remaining balance of $508.180 being
secured by a standby letter of credit from FHL Bank.
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Sabine Humane Society, Inc.

Notes to Financial Statements
Iuly 31, 2024

Capital Assets:

A summary of changes in capital assets for the Society for the year ended July 31, 2024, is as follows:

Balance Balance
73123 Additions Deletions 73124
Non-Deprecinble Capstal Assets-
Land 562764 S 0 S 0 S_62.764
Depreciable Capital Assets-
Buildings $463.276 550,160 S1L.s00 $301.e36
Velucles 55.07% 0 0 55,078
Equipment 30.657 22185 0 72842
Total Depreciable Capital Assets $569.011 $ 72345 S11.800 S.029.550
Total Capital Assets $ 631775 572345 S11.800 S AG2320
Less: Accumulated Depreciation (22041 {(28927) {R.653) {240.686}
Total Capital Assets, Net $411,363 S43418 AN E Y, S451.634

Depreciation expense for the current vear totaled $28.927.

Compensation Paid to Board Members:

The members of the Board of Directors receive no compensation for their services.

Contnibutions:

Contnibutions recerved are recorded as support with or without donor restrictions depending on the
existence or nature of any donor-imposed restrictions.  Current vear contnibutions in the amount of
$40.666 were without donor restrictions.

Contributions of Nonfimancial dssets —

The Society received no contnibutions of nonfinancial assets for the year ending July 31, 2024,

Ad Valorem Taxes.

Taxes are levied by the Society m June or July and are hilled to taxpayers m November. Ad valorem
taxes attach as an enforceable hen on property as of December 31 of each vear. Bailled taxes become
delinquent on January 1 of the following vear. Revenues from ad valorem taxes are recognized as
revenue when billed.

The Sabine Parish Shenff's Office hlls and collects property tax for the Society. Collections are
remitted to the Society monthly  Total taxes remitted to the Society dunng the current year were
$595.249. Ad Valorem taxes approximate 90% ot the Society’s total revenue for the cumrent year.
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Sabine Humane Society, Inc.

Notes to Financial Statements
Iuly 31, 2024

Ad Valorem Taxes (continued).

Property Tax Calendar

Assessment date January 1
Levy date June 30

Tax hlls mailed October 15
Total taxes are due December 31
Penalties and interest added January 31
Lien date January 31
Tax Sale Mav 15

The Society 15 permitted to levy taxes up to 10% of the assessed property valuation for each specified
purpose after the approval by the voters of the Parish.

Assessed values are established by the Sabine Panish Tax Assessor each vear on a uniform basis at the
following ratios to tawr market value:

10% land

10% residential improvements

15% industrial improvements

15% machinery

15% commercial improvements

25% public servive properties, excludmyg land

For the year ended July 31. 2024, taxes of 1.68 mlls were levied on property with an assessed valuation
totaling $406.952.869. Louisiana law exempts the first $75.000 of assessed value of a taxpayer’s
primary residence from parish property taxes. This homestead exemption was a total of $40.888.551
of the assessed value m 2024,

Tux Abutement —

The Louisiana Industrial Ad Valorem Tax Exemption program (Lowsiana Admmistrative Code, Title
13, Chapter 5) 1s a state incentive program which abates, up to ten vears. Iocal ad valorem taxes on a
manufacturer’s new investment and annual capitalized additions related to the manufacturing site.
Applications to exempt quahfied property for five years are approved by the Lomsiana Econome
Development’s Board of Commerce and Industry The exemption may be renewed for an additional
five years. Under agreements entered into by the State of Louisiana, through the Lowsiana Industral
Ad Valorem Tax Exemption program, the Sabine Humane Society ad valorem tax revenues were
increased by $157.417 for the current vear.

Asset Liquidity:

The Society regularly monitors the availability of resources required to meet 1ts operaung needs and
other contractual commitments. For purposes of analyzing resources avalable to meet general
expenditures over a 12-month period, the Society considers all expenditures related to its regular.
recurrmy, and ongoing program service activities as well as the conduct of services undertaken to
support those activities to be general expenditures. The Society anticipates revenues to be sutticient to
meet 1ts general expenditure needs.
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Sabine Humane Society. Inc.

Notes to Financial Statements
Iuly 31, 2024

Asset Liguidity (continued):

The Society does not consider assets meluding deposits and fixed assets to be available for general
expenditure. Deposits cannot be liquated without tenninating necessary services. Fixed assets cannot
be ligumdated due to donor and self-imposed restrictions. As of July 31, 2024, the following schedule
identifies financial assets that could be made readily available within one year of the statement of
financial position date to meet general expenditures.

Cash and cash equivalents § Y9976
Prepaid Insurance 2510
Dcp(aﬁﬁ&; 5378
Fixed Assets, net of accumulated depreciation 451.634

Total financial assets. period end $1.364,695

Less, those unavailable for general expenditures within one year, due to.

Fixed Assets, net of accumulated depreciation $ 451,634
Deposits 575
Total § 452209

Financial assets available to meet cash needs
for general expenditures within one year $_912.486

Related Pacty Transactions:

The Society had no identitied related party transactions for the year ended July 31, 2024,

Subseqguent Events:

Management has evaluated events through September 6. 2024, the date which the financial statements
were available for issue. There were no items to be reported.
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Sabine Humane Sociiety. Inc.
Schedule of Compensation, Benefits and Other Paviments to
Agency Head or Chief Executive Officer
For the Year Ended July 31, 2024

Agency Head Name:  JFackie Conyer. Board President

Purpose

Salary

Benefits - Insurance

Benefits - Retirement .
Benefits - S8 Medicare )

Car Allowance . .
Cell Phone

Dues

Vehicle Rental .

Per Dhem )
Remmbursements L .
Travel

Other

Total

See imndependent accountut’s review report

Amount

Ll
T4
=4
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