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Town of Lecompte
September 8, 2023

Basis for Qualified and Unmodified Opinions

We conducted our audit in accordance with auditing standards generally aceepted in the United States of
America and the standards applicable to financial audits contamed in Gevernmenr Auditing Standardy, issued
by the Comptroller General of the United States. Our responsibilities under those standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are required
to be independent of the Town of Lecompte and to meet our other ethical responsibilities, in accordance with
the relevant ethical requirements relating to our audit We believe that the audit evidence we have obtamed 1s
sufficient and appropriate to provide a basis for our qualified and unmodified opmons.

Matter Giving Rise to the Qualified Opinion on the Argrecate Remaining Fund Information

Aggregate remaming fund information includes 2 fund established to account for activity associated with a
special event. Records maintamed n connection with the event were not sufficient to support an opimon on the
financial statements prepared for the fund. The effect on aggregate remaiming fund mformation, meluding
assets, labilities, fund balances. revenues and expenditures has not been determined

Responsibilities of Management for the Financial Statements

Management s responsible for the preparation and fair presentation of the financial statements 1n accordance
with accounting princaples generally accepted m the Umted States of America, and for the design,
implementation, and maintenance of internal control relevant to the preparation and tair presentation of
financial statements that are tree from material misstatement. whether due to traud or error.

In preparing the financial statements, management s required to evaluate whether there are conditions or events,
constdered 1n the aggregate. that raise substantial doubt about the Town of Lecompte’s ability to continue as 2
going concern for twelve months beyond the financial statement date, including any currently known
information that may raise substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material nusstatement. whether due to fraud or error. and to issue an auditor’s report that includes our
opimons. Reasonable assurance 15 a ngh level of assurance but 1s not abselute assurance and therefore is not a
guarantee that an audit conducted n accordance with generally accepted auditing standards and Governmenr
Auditmg Standards will always detect a material misstatement when 1t exasts. The nisk of not detecting a
matenal misstatement resulting trom fraud 1s higher than for one resulting trom error, as fraud may imvolve
collusion. forgery, mtentional omissions. nusrepresentations, or the override of mternal control. Misstatements
are considered matenal 1f there 1 a substantial hkehhood that, individually or in the aggregate. they would
influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally aceepted auditing standards and Governwment Auduting
Stundurds, we.

Exercise professional judgment and maintain professional skepticism throughout the audit.

e Idennty and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, and design and perform audit procedures responsive to those risks. Such procedures include
exarmmning, on a test basts, evidence regardmg the amounts and disclosures m the financial statements.

¢  Obtain an understanding of mternal control relevant to the audit in order to design audit procedures that
are appropriate m the circumstances, but not for the pwpose of expressing an opinion on the
etfectiveness of the Town of Lecompte’s internal control. Accordingly, no such opinion 15 expressed.
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Town of Lecompte
September 8, 2023

e FEvualuate the appropnateness of accounting policies used and the reasonableness of sigmticant
aceounting estimates made by management. as well as evaluate the overall presentation of the financial
statements.

¢ Conclude whether, m our judgment. there are conditions or events, considered n the aggregate, that
raise substantial doubt about the Town of Lecompte’s alulity to continue as 2 going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding. among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters

that we 1dentified durning the audit.

Required Supplementary Information

Accounting principles generally accepted 1n the Umted States of Amenca require the information listed below
to supplement the basic financial statements,

Management's Discusston and Analvsis
Budgetary Comparison Intformation
Schedule of Net Pension Liability Data
Schedule of Emplover Contributions

Such information, although not a part of the basic tinancial statements, 15 required by the Governmental
Accounting Standards Board. who considers it to be an essential part of financial reporting for placing the basie
financial statements in an appropriate operational, economic, or nstorical context. We have apphed certam
limited procedures to the required supplementary information i accordance with auditing standards generally
accepted in the United States of America, which consisted of mmquines of management about the methods of
prepanng the mformation and comparing the mformation tor consistency with management’s response to our
inguiries. the basic financial statements, and other knowledge we obtaned during our audit of the basic financial
statements. We do not express an opimon or provide any assurance on the information because the himited
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

Other Supplemental Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Town of Lecompte’s basie financial statements. The other supplemental informaton histed
below 1s presented for purposes of additional analysis and are not a required part ot the basie financial
statements.

Combining Balance Sheet — Non-Major Governmental Funds
e Combmmg Statement of Revenues, Expenditures and Changes in Fund Balance — Non-Major
Governmental Funds
Schedule of Per Diem Paid to Board Members
+ Schedule of Compensation, Benefits and Other Payments to Agency Head or Chiet Executive
Officer
e Jusnice System Funding Schedule — Colleeting'Disbursing Entity
The addinonal information is the responsibility of management and was dernived from and relates directly to

the underlyimg accounting and other records used to prepare the basic tinancial statements. Such information
has been subjected to the auditing procedures applied 1 the audit of the basie financial statements and certain
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Town of Lecompte

MANAGEMENT’S DISCUSSION AND ANALYSIS
June 30, 2023

15 serhion own of Lecompte’s annual financk s our discussion and analysis of s financis
This section of the Tonvn of Lecompte’s annual financial repornt presents our discussion and unalysis of the Town's financial
performance dunny the tiscal vear ended June 30, 2023

OVERVIEW OF FINANCIAL STATEMENTS

The basic tinancial statements melude government-wide tinancial statements and fund financial statements. These two
tvpes of financial statements present the Town's financial position and results of operations from diffening perspectives
which are described as follows:

Government —Wide Financial Statements

The govemment-wide financial statements report mformation about the Tinvn as a whole using accounting methods simulur
tir those used by povate-sector compames. These report all revenues and expenses regardless of when cash is received or
paid Furthermore. the povernment-wide statements include all of the Town's assets (including infrastructure acquired
after Tuly 1. 19%0) and all of the Town™s habilities {including long-term debt).

The government-wide financial statements are divided mto two categones. which are deseribed as follows:

¢  Governmental Activities — Expenses incurred in connection with providing basic services including public
safety, culture, recreation, public works and general admmistration are reported as governmental activities.
The governmental activities are financed by taxes. license and permit feex. fines and torfenures. and
intergoverumental sources

s  Basiness-Type Activities — Expenses associated with providing utihity and samitation services are recovered
through fees paid by the customers that utilize these services. These activities are operated m a manner similar
to commercial enterprises. Accordingly, achivities associated with these services are reported as busmess type
activities

Fund Financial Statements

Fund financial statements provide detailed infonnation regarding the Town™s most significant activities and are not
intended to provide mtormation for the Town as a whole. Funds are accounting devices that are used to account for speaific
sources of funds. The Town has two types of funds that are described as follows

s  Governmental Fuads — These tunds are used to account for essentially the same functions that are reported
as governmental activities m the government-wide financial stitements. However. unlike government-wide
fmancial statements, the governmental fund uses a modified accrual basis of accounting that provides a shost-
term view of the Town's fimances  Assets reported by govenunental fimds are limited 10 amounts that are
avatlable for current needs. In addition. habilitses are limited to amounts that are expected o be paid from
currently avalable assets.

¢ Praprietary Fund — These fumds are used to account tor activities that function in s munner sinular fo
compnercial enterprises. meluding activities associated with the Town'™s unhity services. Propnietary fund
tinancial statements typrcally provide s more detailed presentation of the information reported i the
business-tvpe activities portion of the povernment-wide financial statements
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Town of Lecompte

MANAGEMENT’S DISCUSSION AND ANALYSIS
June 30, 2023

Financial Analysis of the Town as a Whole
A comparative analvsis of government-wide financial data 1s presented as follows:

Net Position

A condensed version of the government-wide Statement of Net Position 1s presented as follows.

For the Year Ended June 34, 2023 For the

Gavern- Business- Year Ended

mental Type June 30,

Activities Activities Total 2422
Assets:
Current and Other Assets S 646840 S 210.553 S 837393 S 972433
Internal Balances {239.028) 250028 S —
Capital Assets 2785827 3233502 6021129 S.RR2.55%
Total Assets 3.173.639 3.704.8%3 G.R7R324 (854991
Deferred Qutflow of Resources 32034 — 52031 22584
Liabilities:
Current and Other Lialulities 27.609 12,5348 10210 197.731
Long-term Liabilities 263,320 658.031 U452 151 431350
Total Linbilines 291.189 701172 G92 36i 1120287
Deferred Inflow of Resources S B78 — 5 878 68,004
Net Position:
Invested in Capital Assets (Net) 2681832 2346671 5228523 5.054.197
Restricted 142.094 437.042 UG 736 665,406
Tlnrestricted 101057 —-- 101037 (39.31Y)
Total Net Position $2.025603  $3.003.713 $ 5929316 $ 5.680.284

As the presentation appearing ahove demonstrates, the muyonty of the Town's net position (8% 18%0) 15 wvested 10 capital
assets. Net posttion mvested m capital assets consists of land. buildings. equipment, and mfrastructure less any debt used
to acquire the assets that remain outstanding. The Town uses these capital assets to provide services 1o its citizens:
consequentiv. these amounts are not available for future spending.

A portion of the Town s remannng net position (101146} 1s composed of restricted assets. These assets are unavanlable for

general expenses, a5 they must be used for their intended purposes. The Town's remamng unrestricted fund balance
(1.70M6) 15 available for the general corporate purposes of the Town.

Changes in Net Position

A condensed version of the poverument-wide Statement of Changes m Net Posttion 15 presented as follows:
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Town of Lecompte

MANAGEMENT’S DISCUSSION AND ANALYSIS
June 30, 2023

Fuor the Year Ended Jupe 30, 2023

Govern- Business- For the Year
mental Type Ended June
Activities Activities Total 30, 2022
Revenues:
Program Revenue:
Charges for Services S 347.407 5 2859158 ST733322 5 L16l560
Operating Grants and
Contributions 237,084 - 237084 229514
Caputal Grants and
Contributions - ——- ——- -—
General Revenue:
Property Taxes 45,028 ---- 45028 42,478
Sales Tuxes 640 88 -——-- 040 881 631394
Franchise Fees 82,348 -——-- {2548 74912
Occupational Licenses 95 460 ---- 954060 103.013
Intergovernmental -—
Other 141,602 30 10.632 831
Total Revenue [.639.010 205 945 1.864 935 2.263.702
Program Expenses:
General Government 367300 307306 3NV
Sanitation 108,061 108061 ¥6.542
Public Safety 48018206 420 826 471.827
Public Works 268990 268996 200577
Culture and Recreation 92308 92 30% 32910
Unlity Senvice 279760 279760 223727
Other 3771 I4 803 18.576 17.504
Total Expenses 1.321.358 294 365 1.615923 1375058
Increase in Net Position Before
Transfers 337632 (88,024 240032 888644
Transfers ---- -—-- -—-- -—--
Changes in Net Posttion 337.632 (8¥.024) 249.032 REY.044
Net Position Beginning 2 S87.9510 3.092.333  5.080.284 4.701.640
Net Poxition Ending S2TO25603 0 $3003713 $3929316 S 5,680,284

Governmental achivites incrensed the Town's net position by $337 652, The incrense 1s mainly attributable to the receipt
of fundimg from the American Rescue Plan Act.

Business-tvpe activities decreased the Town's net poxition by S88.620. due primarily to the recogmbion of depreciation
and an 1ncrease 1N seWer Operating expenses.
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Town of Lecompte

MANAGEMENT’S DISCUSSION AND ANALYSIS
June 30, 2023

FINANCIAL ANALYSIS OF THE TOWN's FUNDS

An analvsis of significant matters affecting the Town’s funds s presented as follows:

o The Town's povernmental funds reported 4 combined tund balance of $3060.143 which represents an increase of
5106294 1n comparison to the previous baliunce. The increase ix primurily due to receipt of the American Rescue Phin
funding.

¢ The Town’s general fund. which is available for spending at the Town’s discretion. reported a tund balance of
5261785 The general fund balance mereased by S103.59]

o« Amounts reported for business-type activities i the Town's individual funds are identical to the business-tvpe
activities reported in the government-wide presentation.

GENERAL Fuonp BiroGET HIGHLIGHTS

The Town's peneral fund and special revenue funds are required to adopt an annual budget and the budgets are amended
as pecessary. Some revisions to the original budpets were mude to address revenues and related expenditures that were not
anticipated when the original budget was prepared

CAPITAL ASSET ADMINISTRATION

Capital Asset activity 1n the current vear consisted of the completion of the West Sugar Street project. rehabilitation of
LeCompte High School. and roadway mmiprovements throughout the Town

DEBT ADMINISTRATION

The Town contmued pavinents on the Town's Seriex 2010 bonds, Town’s Sewer Revenue Bonds, and the Police vehicle
installment purchase agreement.

FACTORS EXPECTED TO AFFECT FUTURE OPERATIONS

At the present tune, no events or conditions have been identified that are expected o have a significant influence on future
operations

-10-



Town of Lecompte

STATEMENT OF NET POSITION
June 30, 2023

Governmental Busimess-Type
Activities Activities Total
ASSETS
Cash and cash equivalents $ 360540 % - $ 560,540
Recervables (net) 56,300 32176 118.476
Restricted asset
Cash - 178.379 178.379
Internal balances {239.028) 259,028 -
Claputal assets
Land 8.738 - B.738
Construction m Process - - -
Depreciable capital assets, net 2,777,089 3235 302 6,012,391
Total assets 3.173.639 3,704.885 0.878.524
DEFERRED OUTFLOWS OF RESOURCES
Pension funding deferrals 52,031 - 52,031
LIABILITIES
Accounts and other payables 27.669 12541 40,210
Accrued interest - - -
Long-term liabihties
Net Pension Liability 134.212 - 134,212
Long-term Debt
Compensated Absences 25333 - 25333
Due within one year 21.592 15.154 36,746
Due in more than one year 82383 673,477 755.860
Taotal liabilities 291,189 701,172 992,361
DEFERRED INFLOWS OF RESOURCES
Pension funding deferrals §.878 - 8,878
NET POSITION
Invested 1n capital assets, net of related debt 2681852 2.546.671 5,228,523
Restricted.
Sewer System Operations - 457.042 457.042
Other purposes 142,694 - 142,694
Unrestricted 101.057 - 101,057
Total net position $ 2925603 % 3003713 % 59293106

The accompanying notes are an integral part of the financial statements.
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Town o

f Lecompte

STATEMENT OF ACTIVITIES
Year Ended June 30, 2023

Program Revenues

COiperating Capital Net
Charges for  Grants and Grants & {Expenses)
Expenses Services Contributions  Contributions Revenue
Guvernmental Activities:
General Government b 307300 S - 220581 8§ - % {146.722)
Samtation 108061 57.610 - - {30.451)
Pubhe Safety 480820 231511 16.300 - {212.815)
Public Works 208906 238.286 - - (3071
Culnure & Recreation 02 308 - - - {92 30%)
Interest onn Long-Term Debt 3.771 - - - {(3.771)
Tutal Governmental Activities 1321358 347 407 237.084 - {330.807)
Business-Tvpe Activities:
Sewer Sviem 279760 RURRY - - {73.845)
Interest On Long-Term Debt 14 805 - - - {14.805)
Tirtal Business-Type Activities 204565 205915 - - {88,063}
Tutal 3 1613923 S 733am 237084 8 - $  {623517)

The accompanying notes are an integral part of the financia! statements.
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Town of Lecompte

STATEMENT OF ACTIVITIES (Continued)
Year Ended June 30, 2023

Bustness-
Governmental Tvpe
Activities Activifies Total
Net (Expense) Revenue (Continued
From Previous Page) 5 {336.867) % (S8.650) S (623317
General Revenues:
Taxes:
Ad Valorem 43,028 - 35028
Sales 040,881 - G40 881
Licenses & Permits
Frunchise Fees 82548 - R2.548
Crecupational Licenses 93400 - 935,460
Intergovernmental - - -
Other 10.602 30 141032
Special Irems - -
Transters - - -
Tuotal General Revenues. Special Ttems and Trunsters 874519 30 874344
Change i Net Position 337.652 (88.620 249032
Net Position Beginning 2387951 3042333 3.680.284
Net Position Endiny $ 2935603 % 3005713 8 3929316

The accompanying notes are an integral part of the financia! statements.
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Town of Lecompte

Balance Sheet

Governmental Funds - June 30, 2023

Assety

Cash and Cush Equivalents
Recervables (net)
Interfund Receivables

Tuatal assets

Liabitities and Fund Balance

Liabilities
Accounts Pavable
Interfund Pavables

Tetal lishilities

Fund Balance
Restricted For

Other Special Purposes
TUnassigned

Tutal Fund Balances

Tutal Liabilities and Fund

Balance

Other Totnl
General One Cent Half-Cent  Governmental Govermmental

Fund Sales Tax Fund Funds Funds
341468 S 70037 % KT N1 10129 & S 340
57.494 19205 9001 - R6.300
- - 25285 15221 HE306
JR962 8 90,142 % 72802 § 23350 % 687346
17.764 1504 325 TIRO 27.009
219413 22093 - 37128 209534
237477 24 5K7 335 64914 327.203
- 63555 72307 4.772 142694
261.783 - - {(44.336) 217 449
261783 63555 72307 {39.504) 300 143
JIR962 S 90.142 % 72892 § 23350 % 687340

The accompanying notes are an integral part of the financia! statements.
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Town of Lecompte

Reconciliation of Fund Balances on the Balance Sheet for
Governmental Funds to Net Position of Governmental
Activities on the Statement of Net Position

Year Ended June 30, 2023

Total Fund Balances - Governmental Funds S 360,143

Amcunts reported for govermmental activities i the statement of net position are

different because:

Liabshties not due and pavable in the current period are excluded from the

Governmental Fund Balance Sheet (263.520)
Deterred intlows of resources that do not meet critena for inclusion in

the Govenrmental Fund Balance Sheet (8.878%)
Capntal assets used 1o governmental activities are not financial resources and

theretore are not reported in the funds, 2IRARYT
Deterred outtlows of resources that do not meet critenia for inclusion in

the Goyenrmental Fund Balance Sheet 52,031

Net Position of Governmental Activities S 29250603

The accompanying notes are an integral part of the financia! statements.
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Town of Lecompte

Statement of Revenues, Expenditures and Changes in Fund Balance
Governmental Funds - Year Ended June 30, 2023

Other Total
General One Cent Halt Cent  Governmental Governmental
Fund Sales Tax Fund Funds Funds
Revenues:
Tuxes,
Ad Valorem 5 45028 % - S - b - 5 45,028
Sales 317823 RE BT 107.676 - 640881
Licenses & Pernuts - -
Franchise Fees K248 - K248
Occupational Licenses 93401 - 93401
Interpovernmental 404548 12 BRG - - 477428
Sanitation 57.010 - 57.010
Fines and Fortertures 251510 - 25151
Other 6574 63 - 3962 10601
Total Revenues [.31V.043 JIR327 107,676 3962 1.650.008
Expenditures:
Current
General Government
General and Adnunistrative 354,191 - 354,191
Sanitation - F0R.000) - 108,060
Publiv Safety Hrz 462 62723 - 465185
Public Works .
Street Mamntenance 196,697 - 196,697
Recreatinn Depurtiment 7.800 - 74138 - ¥1.93%
Other Expenditures 1400 1.400
Capital Expenditures 252302 68.250 - 3200532
Debt Service - 1811 - 12 881} 24 091
Total Expenditures 1213452 [R2 504 142 388 14280 1552714
Excess (Deficiency) #f Revenues Over Expenditures 105391 43713 (34710 {10.31%) 106294

The accompanying notes are an integral part of the financia! statements.
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Town of Lecompte

Continued

Statement of Revenues, Expenditures and Changes in Fund Balance
Governmental Funds - Year Ended June 30, 2023

Excess (Deficiency) of

Revenues Over Expenditures

Other Financing Sources ¢Uses):

Proceeds From Long-Tenn Debt
Operating Tiansters In

Operating Transters Out
Excess (Deliciency) of Revenues and Other
Sources Over Expenditures and Other Uses

Fund Balance ¢Deficit) Beginning

Fund Balance (Deficit) - End of Year

Other Total
General One Cent Half Cent Govermuental Govermeuental
Fund Sales Tax Fruul Fuuds Fumds
05 591 45 733 (3471 {10,318} Tekh 2t
- - 12014 12,014
(12914 - - (12914
05 591 3I2E1Y (34,712 2.596 1ik6 2t
i56.194 32734 107070 {42101 253 849
261,785 63535 % 72367 % (3v3edy & 360143

The accompanying notes are an integral part of the financial statements.
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Town of Lecompte

Reconciliation of the Statement of Revenues, Expenditures,
and Changes in Fund Balance of Governmental Funds to the
Statement of Activities

Year Ended June 30, 2023

Net change 11 fund balances of Guvernmental Funds 3 Ta6 2wl

Anounis reported for govenunental acinvities in the sratement of

acuvities are diferent hecanse:

Governmental funds report capital outlays as expendifires However. in the
statement of activities the cost of those assets is allocated over
estinated usefdl fives and reported as depreciation expense. The effect of
capital expenditures. deprecation. and foss on disposals are presented as follows
Capitai Expenditures 3ML552
Depreciation (142.330)
Loss o disposals -
Some expenses reported i the statement of acirvities do not require thie use
of curtent financal resonrees and therefore are not reported as
expendifutes by govermuental funds. {9.483})
Governmendal funds teport pension expense based on confributtons tequued tor
the cutient vear; however, penston expense reported on thie government wide
basis s ifluenced hy acmanal considerations 41.704
Issnance of Leng-Term Debt provides financtal resources to the govermuental funds.
While repaviuent of bond principal is an expenditure i the govermuental funds.
However. neither transaction hay an effect on nef position

Proceeds from Issuance of Long-Term Deltt -

Principal Pavinent AV
Change In net positon of govermnental activifies % 337.652

The accompanying notes are an integral part of the financia! statements.
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Town of Lecompfte

Statement of Net Position

Proprietary Funds - June 30, 2023

ASSETS:
Current Assels:

Receivables {net)

Interfund receivables

Total current nssets

Restricted Assets

Cash and cash equivalents
Noncurrent Assels

Consfruction 1n process

Depreciable capital assets. net

Total assets

LIABILITIES:
Current Liabilities:
Accounts and other pavables
Current portion of long-term debt
Noncurrent Liahahities:
Long-term debt

Total liabilities

NET POSITION:

Invested m capital assets. net of related debt

Restricted for Sewer Operations

Tutal net position

The accompanving noles are an itegal part of tie thancel saatements.
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Town of Lecompte

Statement of Revenues, Expenses and Changes in Fund Net Position

Proprietary Funds - June 30, 2023

Operating Revenues:
Service Fees
Other Income
Teatal Operating Revenues

Operating Expenses:
Legal and Professional
Outside Services
Reputrs & Mumtenance
Supplies & Chemicals
Utilities
Depreciation
Tetal Operating Expenses

Operating Income (Loss)

Nenoperating Revenues {Expeases):

Interest Revenue
Interest Expense

Change in Net Position Before

Contributions and Transfers

Contributions and Transfers:

Operating Transfers In
Change in Net Pasition
Total Net Pusition Beginning

Total Net Pusition - Ending

The accompanying notes are an integral part of the financia! statements.
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Town of Lecompte

Statement of Cash Flows

Proprietary Funds - Year Ended June 30, 2023

Cash Mlow [rom operating activities:

Cash recerved from customers
Cash pavments o suppliers of goods and services
Cash pavments to emplovees for services

Net cash provided (used) by operating activities

Cash flows from nen-capital financing activities;

Change m interfund balances

Transfers
Net cash provided (used) by non-capital

financing activities

Cash flaws from capital and related

financing activities:
Capital expenditures

Principle paid on revenue bonds
Interest pad on debt instruments
Net cash provided (used) by capital and

related financing activities

Cash Mlows from investing activities:

Interest and other income

Net cash provided (used) by investing activities

Net imcrease (decrease) in cash
Beginning cash balance

Ending cash balance

Restricted cash and cash equivalents

Cash and cash equivalents

The accompanying notes are an integral part of the financia! statements.
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Town of Lecompte

Statement of Cash Flows (Continued)
Proprietary Funds - Year Ended June 30, 2023

Sewer
Systein
Reconciliation of operating income (loss)
{o net cash provided (used} by operating
activities
Operaung wmcome {loss) £ (73845)
Adjustients to 1econcile opernting incotie to net cash
provided by operating acuvities;
Depreciation EDR N
(Increase) decrease w1 acconnts recervable {1.128)
{Decrease ) inciease i accounts aud other
payables 275
Net cash provided (used) by opeaating activities % (33.033)

Supplemental disclosures of cash flow information:
Durig the vear ended June 30. 2023 theie weie no operating. fimancing. o1 mveshing activities that did not result

mn cash recerpis,

The accompanying notes are an integral part of the financial statements.
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TOWN OF LECOMPTE

Notes to Financial Statements
June 30, 2023

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Town of Lecompte was incorporated under the provisions of the Lawrason Act. The Town s governed
by i Mavor and a Board of Aldenman consisting of five (3) members. Senvices provided by the Town include
police protection. fire protection. street mamtenance. recreation and camtation. The Town also operates a
sewer system.

The accompanving policies conform to generally accepted accounting principles for govermmental units.

Financial Reporting Intity

As the mumcipal govennng authonty, for reporting purposes. the Town 1s considered a separate financial
reporting entity.  The hinancial reporting entity consists of (a) the primary govenunent {the Town), (b}
orgamizations for which the primary government s financially accountable, and () other organizations for
which the nature and significance of their relationship with the primary government is such that exclusion
would cause the reporting entity's financial statements o be misleading or incomplete.

Governnmiental Accounting Standards estabhish critena for detenmmining wineh component umits
should be considered part of the Town of Lecompte for iinancial reporting purposes. The basic
criterion tor meluding a petential component wmt within the reporting entity 18 financial
accountability.  The GASB has set forth criteria (o be considered i determuning financial
accountability. The enteria include

I Appointmg a voling majority of an orgamzahon's govermng body. and
a)  The ability of the Town to impose its will on that orgamzanon and-or

by The potential tor the organization to provide specific financial benefits to or impose
specific tinancial burdens on the Town.

2 Orgamzatons for which the Town does not appoint a voting majority but are fiscally
Jdependent on the Town.
3 Orgamzanons for which the reporting emtity finuncial statements would be misleading of

Jdata of the orgamization s not mcluded because of the nature or significance of the
relationshup,

Bised on the critena presented above. the Town has no component units

Basic Financial Statements

The busic financial statements mclude both govemment-wide and fund financial statements  Both
sovermment-wide and fund financial statements categorize activities as either povernmentsl activities or
husiness-tvpe activities, which are deseribed as tollows:

Governmental activities involve government services that are normally supported by taxes
and mtergovernmental revenues.

*  Busmess-type activities rely on fees and charges for support and operate 1in 1 manner
stumlar to privie xector eterprises

The government-wide and fund financial statements present the Town's financial position and results of
operations from differing perspectives which are desenibed as follows:
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TOWN OF LECOMPTE

Notes to Financial Statements
June 30, 2023

Government-Wide Financial Statements

The Statement of Net Position and the Statement of Activities displuy intormation about the Town as a
whole The eftect of most interfund activity 1s eluninated from these financial statements. Furthermore.
government-wide financial statements exclude fiduciary activities which are reported in the tund
financial statements.

Program revenues reported in the Statement of Activities consist of amounts that are durectly associated
with a governmental service ur husiness-type activity. Program revenues include charges for services.

fines. court cost. contributions associated with a particular function and most grants,

Fund Financial Statementx

Funds are separate accounting entities that are designed o assist with demonstrating legal compliance
and segregating transactions by activity, Separate financisl statements are provided tor povernmental
funds and busmess-type (enterprise} funds. In addition, separate financial statements are presented for
any fiduciary achiviiies Magor individual funds are reported as separate columns 1n the fund financial
statements. The Town's magor funds are described as follows:

Major Govermmental Funds

General Fund — The general fund i the primary operating fund. 1t s used to account for all financial
resources except those required to be accounted for in another fund

COine Cemnt Sales Tax Fund — The One Cent Sales Tax s a special revenue fund designed to recenve
a portion of sales tax in order to fund the expenses of the fire department and pay for garbage
disposal

Half-Cent Fund — The Hali-Cent Fund 15 a special revenue fund dedicated and used for improving.
operating and maintaining the Lecompte Community Center (formerly the old Lecompte School).

Major Business-Tvpe Funds

Sewer Mantenance Fund — The Sewer Mantenance Fund 1s used to account for the operation of the
Town's sewer svstem. which 1s supported by user charges.

Business-Type funds dJdistinguish operating revenues and expenses from non-operating items. Operatimg
revenues and expenses generally result from providing goods and services m connection with the tunds
ongoing operations Principal operating revenues are charges (o customers for sewer service and samtation.

Basis of Accounting and Measurement Focus

Basis of accounting refers to when revenues and expenditures or expenses are recognized m the accounts and
reported i the Anancial statements  Basis of accounting relates to the tuning of the measurements made.
repardiess of the measurement focus applied. The basis of accountng and measurement focus used for
vanous financial statement presentations are desenibed as follows

Financial Statement Preseniation Basis of Accounting Measurement Focus
Government-Wide Financinl Statements  Accrual Basis Economic Resources
Fund Fiancal Statements.
Govermmental Funds Modified Acerual Basis Current Financial Resources
Proprictary Funds Accrual Basis Economic Resources

Under the accrual basis of accountig and the economie resources measurement focus. revenues are recorded
when earned and expenses are recorded when a liability s mcurred.
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TOWN OF LECOMPTE

Notes to Financial Statements
June 30, 2023

Under the modified accrual basis of accounting and the current financial resources measurement focus
revenue 18 recegnized when it 15 comsudered measurable and available. Revenue 15 considered availableif it
15 collected within 60 days of vear end. In addition. expenses are generally recorded when a liability has been
mcurred: however, debt service. compensated absences. claims and judgments are recorded as expenses when
pavinent 15 made. Furthermore. when the current financial resources measurement focus is wsed. amounts
recorded as assets exclude capital assets and the acqunsition of capital assets s treated as an expenditure of
funds In addition, long-term debts are excluded from amounts reported as liabihties. Proceeds from ssiing
long-tern debt are reported as an other-Ninancing source and repayment of long-term debt 1s reported as an
expenditure of funds

Use of Estimates

The preparation of financial statements m conformty with generally accepted accounting principles requires
management o make estimates and assumpnoens that affect certam reported amounts and disclosures.
Accordingly, actual results could differ from those estimates.

Restricted Assets

Restricted assets represent resources that must be expended 1 a specific mumer Restrictions of this nature
are umposed by vaneus contractual obligations including grant agreements and bond covenants. Whenever
restricted assets can be used 1o satisfy an obliganon, the restricted assets are typically consumed hefore
utslizing any unrestricted resources.

Budget Practices

Budgets meluding any smendments are prepured in the manner prescribed by Loumiana revised statutes,
Town budgets present revenue and expenditures on A basis wlich 15 consistent with generally accepted
accounting principles Budgets are adupted annually tor the general tund and cach special revenue fund The
remannng tunds are not required to adopt budgets.

Capital Assets

Capatal wssets, which melude property. equipment. and mfrastructure, are reported as assets in the applicable
sovermmental or business-tvpe columns in the government-wide financial statements and w the fund financial
statements for proprictary funds. Assets reported in the fund financial statements for governmental funds
exclude capatsl assets, Instead. the governmental funds report the acquuisition of capital ussets as expenditures
rather than asset acyuisitions

All captal assets are valued at historical cost or estimated historical cost i actual historical cost 15 not
available. Donated assets are valued at their fairr market value when received by the Town.

Captal assets are depreciated using the strasght-line method and estimated usetul lives ranging from 3 to 50
vears. Uselul hives are selected depending on the expected durability of the particular asset.

Cash and Cash Fquivalents

Amounts reported as cash and cash equivalents {restricted and unrestncted) include all cash on hand. cash in
bank accounts, certificates of deposit and Inghly hqund investinents. Credit nisk associated wath bank deposats
15 himited by requiring fiscal agent banks to pledge securities as required by State Law. Furthenmore, mterest
rate risk associated with certificates of deposits 18 typically mitigated by purchasimg instruments that mature
n one year or less




TOWN OF LECOMPTE

Notes to Financial Statements
June 30, 2023

Internal Activity

Resources belonging to particular funds ure commonly shared with other funds that need access to additional
resources. When resources are provided without expectation of repaviment. the transaction is reported ax a
transter. Transters are treated as w source of weome by the recipient and as an expense or expenditure by the
privvider. It repaviment is eventually expected to ocewr. interfund recenvables and pavables are recorded

In preparing the government-wide tinancial statements. transters are elunmated to present net fransfers for
sovermmental activities and business-tvpe activities. In addition. nterfund recewvables and payables ure
eliminated to present a net mternal balance for each type of activity.

Compensated Absences

Full time and regular purt-time emplovees eam vacation at rates that vary depending on length of service.
Unused vacation that emplovees are allowed to carry torward s reported as a lisbihity. The portion of the
liabiisty for compemsated absences attnibutable to governmental funds and activities 1s typieally hiquadated by
the general fund

Fund Balance Classification

Approval of the majority of the Board of Aldenmen 1s required to approve the commitiment of fund balances.
In situations where it 1s permissible to spend restricted or committed resources, the Town typically depletes
the available restricted or conunitied resotrces before consuming unrestnicted resources

NOTE 2 - ACCOUNTS RECFIVABLE

Avcounts receivable for the vear ended June 30, 2023 are summanzed as tollows:

Governmental  Business-Type

Activities Activities Total
Accounts Recervable
Charges for Services S 9.530 £ ixl7e 41720
Franchise Taxes 13.609 S 13.609
Other 4438 — 4438
Total Accounts Recepvabie 27,597 32176 59 773
Due From Other Governmental Ui
Retmbursements ——- - ——
Sales Taxesand OLT S8.703 S S8.703
Total Due From Other Governments 58,703 — 58,703
Total Recenvables 86300 32176 1IR476
Allowance for Doubtful Accounts - —— e
Receivables (Net) 5 86300 S 32176  1isd76
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TOWN OF LECOMPTE

Notes to Financial Statements
June 30, 2023

NOTE 3 - CasH AND CASH EQUIVALENTS

At June 30, 2023, cash and vash equuvalents included the following amounts

Governmental  Business-Type

Activities Activities Total
Cash Deposited m Banks % 560540 % 178379 S 738719
Petty Cash 2 —- 200
Total Cash 560.540 178.379 PRERY
Restricted Cash ---- 178.379 178,379
Cash and Cash Equivalents $ 560540 5 —-—- % 500330

Cash deposited in hanks 1s stated at cost, which approximates market. Under state law. these deposits must be
secured by tederal deposit nsurance or the pledge of securities vwned by the tiscal agent bunk. The market value
of the pledped securities plus the federal deposit insurance must at all times equal the amount oo deposit with the
tiscul apent These secunties are held in the name ot the pledging fiscal ugent bank n a holdwg or custodial bank
that is mutually acceptable to both parties.

At June 30, 2023 the Town had § 738,719 n Jdeposits (8777.530 collected bank bulance). These deposits are
secured from nisk by S403.411 of federal deposit msurance and $436.629 of pledged securities held by the
custodhal bank in the name of the fiscal agent bank.

Even though the pledged secunities are considered uncollateralized. State Iaw imposes a statulory requirenment on
the custodial bank to adverhise and sell the pledged secunties witlin 18 days of bemg notified that the fiscal agent
has fmled to pay deposited funds upon demand  Bank overdralts are presented as current habilties on the balance
sheet,

NOTE 4 - LoNG-TERM DEBRT

Debt attnibutable to the acquisition of the Town's utility system and the operation of the utility system 1s
reported as an obhgation of the Town’s busmess-type enterprise funds Remmning debts are reported as
governmental activities The Town’s debts are summarnized as follows:

Governmental  Business-Type

Activities Activities Total
Certiticates of Indebtedness 5 GlRI2 5 -—-- 5 GlRI2
Installment Purchase Apreement 42,103 - 42,103
Revenue Bonds — GRE 631 O8R. 631
Total Obleations 103.975 688,631 792,606
Due Withuy One Year 21.592 15,154 36,746
Due i More Than One Year 5 B2.383 5 673477 5 755800
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Notes to Financial Statements
June 30, 2023

Beginning Ending
Balance Additions Reductions Balance
Governmental Activities
Certificates of Indebtedness 5 72163 S -—- Y 10351  ol812
Installment Purchuse Aoreement 52733 -—- 10570 42163
Total Governunental Activities 124 898 - 20921 103 975
Business-Type Activities
Revenue Bonds F03 400 —- 14 835 088.631
Total Business-Tyvpe Activities 703 460 -—- 14.835 0R8.63
Total [ ong-term Debts § B2E3n2 % -—-- S 358750 S 792,606

Certificates of Indebtedness

The Town has ssued certificates which are secured by and payable from a pledge of the excess of annual
revenues above statutory, necessary and usual charges incurred by the Town. Certificates of Indebtedness
ouistanding at June 30. 2023 are described as follows

S181.000 Certificates of Indebtedness. Series 2010 beannyg interest ut a rate of 3 739,
Prneiple s payable i monthly metallments of $1.073 . with the final installment due
December 21. 2030, 3 0181

[

Installment Purchase Agreements

The Town has executed an instaliment purchase agreement to finance the acquisition of police vehicles. The
terms of the agreement are described below:

535332 Installment Purchase Apreement pavable in 60 monthly instullments of
54984, including interest hased upon a rate of 2.34% with the final mstaliment due
March 1. 2027, % 431063

Revenue Bonds

The Town has issued revenue bonds that wre secured by and pavable solely from a pledee of funds generated
by a specific revenue source. Revenue bonds outstunding at June 30. 2023 are dexcribed as tollows

$784 000 Sewer Revenue Bonds Series 2013: pavable over 44 vears and bearmg
iterest at a rade of 2.125%. The first payment. due August 11 2016 wasinterest only.
and thereafter the Town began paving monthly istallments of mterest and principal
of $2 470 with the final msialiment due August 11, 2055, 5 688631
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TOWN OF LECOMPTE

Notes to Financial Statements
June 30, 2023

Maturity of Long-term Debt

A schedule of maturities of long-term debt excluding compensated absences and capital leases s presented
as follows

Governmental Activities Business-Type Activities
Principal Principal

Year Ended June g% Iastallments Interest Iastallments Interest
2024 21392 3.099 15154 14.4%0
2025 22286 2405 15,479 14.1nl
2026 23004 1.687 15811 13.829
2027 20.786 632 lo.i5u 13,494
202% 12 4K1 U8 1o.497 13.143
2028 - 2032 3826 28 6Y.604 45,956
2032 - 2037 — — 93743 32457
2037 - 2042 — — 106,466 41.734
2042 - 2047 — — 118,390 29 8l
2047 — 2055 — — 219 337 19,5019
Totul Governmental S 973 £ 8569 S 68R.031 S 261.5373

NOTE 5— AD VALOREM TAXES

The Town bills and collects its own property taxes using the assessed values determined by the Tax Assessor
of Rapides Parish  For the vear ended June 30, 26023 the Town has levied ad valorem taxes as follows:

Mills
Description Levied
Levied for general alimony as permutted by State Law. Revenue from taxes levied for
general alumony 15 reported by the general fund. 729

Ad valorem taxes are ussessed on a calendar year basis and are due on or betore December 31 in the vear the
tax 1s levied. Revenues from ad valorem taxes are recognized as revenue m the year ulled.

NOTE 6 — CAPITAL ASSETS

Chuanges in povernmental and business-type cupital assets are presented as follows:

Governmental Activities Bevinning Additons Disposals Endiny
Non Depreciable Capital Assets
Land 5 R73% % - 8 - 5 KT73%
Construction m Process 204.8%2 -—-- 2414 882 ----
Total Non Depreciable Capital Assets 213.620 --- 204 882 X738

-29-



TOWN OF LECOMPTE

Notes to Financial Statements
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Depreciable Capital Assels

General Fixed Assets 2B77.708 - - 2877708
Sanitation Assels 20.627 - - 20.627
Recreation and Community Center 441901 68.250 - 510451
Fire 205,556 — — 205550
Streets and Highwavs 2611836 457184 -—-- 3a6Y.020
Pohice 41233 - ———- $12.33
Accumulated Depreciation {4,175 96%) (142,336 -—-- {4318 304)
Total 25393991 383098 ---- 2777089
Total Governmental Activities F2607.01H ¥ 383098 % 204882 £ 2785827
Business-Type Activities
Nim Deprecisble Capital Assets
Sewer Construction i Process 5 - 5 - % - % ----
Total Construction m Process ---- ---- ---- -
Depreciable Captal Assets
Sewer Svstem 3.899.540 ---- 3.899.540
Accumulated Depreciation {624.593) {39.645) - {664.238)
Tutal 3.274.947 39.645) —-- 3235302
Total Business-Type Activities $3.274.947 $(3V.645) 8 ---- 3235502

Depreciation expense charged to vanous funchons presented on the statement of activities 18 presented ax
follows

Governmental  Business-Type

Activities Activities Total
General and Administrative Y 19,103 Y -5 19.103
Police Department 24801 ---- 24801
Street Muaintenance R7972 -—-- 87901
Recreation Department HEEI) ---- HEER
Sewer Svstem - 39 645 39 645
Total Depreciation Expense S 142 336 S 39643 % IBi9sl

NOTE 7 — ACCOUNTS AND OTHER PAYABLES

Detals related o amounts reported as accounts and other pavables are provided as follows:
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Goveramental Activities

One Cent
General Sales Tax Non-Major
Fund Fund Hall-Cent Funds Total
Payable o Vendors 514104 1) 1.594 S 535 S 7.786 24009
Due to Other Entines - —— - — —
Payroll Taxes and Withholding 3 660 --- ---- - 3.660
Total 517,764 ) 1.594 S 525 S 7.786 5 270669

The Sewer Systern Maintenance Fund had 512541 of payables to vendors as of the year ended June 30, 2023

NOTE 8- RisK M ANAGEMENT

The Town s exposed to various tisk of loss related to torts: theft. damage or destruction of assets: errors and
omissions: mjunes to emplovers: and natural disasters. The Town msures apainst these risks by participation
in pubhic entity risk pools that operate as common insurance proprams and by purchusing commercial
insurance. Settled claims resulting from these risks have not exceeded msurance coveruge in anv of the past
three fiscal vears.

NOTE 9- RESTRICTED RESOURCES

The Town's net position s subject to restrictions described as follows:

+ Bond covenants require the Town to establish bunk accounts which serve as debt service and
depreciation reserves  Funds may be disbursed from these accounts only under specitic
circumstances described by the bond covenants,

o Certan sales taxes proceeds are available only for certam expenditures

s The Town s sewer revenue collections are restricted o the operation and mamtenance of the Town's
sewer systen.

NOTE 10— PENSION PLANS

Suhstanfially all of the Town's emplovees are members of statewide retirement svstems. These svstems are
cost-shurning. multiple-emplover defined benefit pension plans admimstered by separate boards of frustees. A
swmnary of amotnds reported m connection with participation 1n these plans 1s sumimanized as follows:

Deferred Deferred
Net Peasion Cuttlows of Inflows of
Liabihity Resources Resources
Municipal Enaployees™ Retirement System $ 133212 $ 8203] hY 8878
Toal 134212 52,031 ¥.87Y
Portion Applicalle to Business Type Activifies - - -
Portion Applicable 1o Governuent Type Activiiies $ 133212 $ 52031 b RE7R

Further information regurding exch of the retirement svstems presented above is furnished as follows:
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Municipal Emplovees’ Retirement System of Louisiana

Plan Description -The Systemn s composed of two distinet plans. Plan A und Plan B. with separate assets
and benefit provisions,  All employees of the Town participating n the retirement svstem are members of
Plan B. All perninanent employees working at least 35 hours per week who are not covered by another pension
plan and are paid whollv or in pant from municipal funds and all elected mumecipal ofticials are ehigible to
participate in the Svstem. Under Plan B. emplovees who retire at or atter age 600 with at least 1) vears of
creditable service. at or atter age 53 with at least 30 vears of vreditable service are entitled to a retirement
henefit. pavable monthly for lite, equal to 2 percent of thewr tinsl-average monthiv salarv n excess of $100
tor each vear of creditable service. Furthermore, employees with at least 10 vears of creditable service. but
less than 30 vears may take early retirement benefits commencing at or after ape 60, with the basic benefit
reduced 3 percent for each vear retirement precedes age 62, In anv case. monthly retirement benefits pusd
under Plan B cannot exceed 106 percent of fmal-average salary. Fmal-average salary 15 the employee’s
average salarv over the 36 consecutive or jomed months that produce the highest average. Emplovees who
terminate with at least the amount of creditable service stated above. and do not withdraw their employee
comtributions, mayv retire at the ages specified above and receive the benefit accrued to their date of
termmation. The System also providex death and disability benehits  Benefits are established by state statute.

Funding Policy - Under Plan B, members are required by state statute o contnbute 3 0 percent of thesr
ammmal covered salary and the Town 1s required to contribute at an actuarnally detenmined rate Contributions
to the System also melude one-fourth of one percent of the taxes shown to be coliectibie by the tax rolls of
each parish, except Orleans and East Baton Rouge Parishes. These tax dollars are divided between Plan A
and Plan B based proportionately on the salares of the active members of each plan. The contribution
requiremeits of plan members and the Town are estabhished and mav be amended by state statute. As
provided by State Iaw. the employer contributions are deternnned by actuarmal valuation and are subject to
change each year based on the results of the valuation for the prior fiscal vear. The Town's contributions to
the system were equal to the required contributions for the year.

Financial Summary — The plan desctiption. funding policies and Hinanaial information provides a summary
of the Plan provisions and finances For additional detals, the Svstem 1ssues an annual publicly available
stand-alone financial report. The hinancial report cludes mformanon about the plan’s assets. deferred
outtlows of resources. liabilitties. deterred mflinws of resources. and fiduciany net position The report can be
obtained on the intemet at mersla.com. The pluns net pension liabhility was determined at June 30. 2021
(measurement date and actuarial valuation date) and details are provided as follows:

Net Pension Liabiliny £ R7.7u08 340
Town’s Proportionate Share (Percentage) (0. 13256%,
Town’s Proportionate Share (Amount) 5 1342

The net pension hability presented above was not affected by any special fiumding situations. Changes i the
Town’s proportionate share of Plan’s net pension hability during the measurement period ending Tune 30,
2022 are provided as follows:
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Beguunng Net Pension Dability S K7.343
Emplover Contributions (19.093)
Pension Expense

Proportionate Share of Plan Pension Expense 20779

Changes n Proportion (1B Ro5)

Employee Contributions {+.442) {(2.328)
Change 1n Deferred Outflows of Resources 23,6089
Change in Deferred Inflows of Resources 41881
Endmg Net Pension Luability % 134212

There were no changes between June 30. 2023 and the Plan’s measurement date that are expected to have a
signiticant etfect on the Town's proportionate share of the collective net pension hability. Balunces presented
as deterred outflows of resources and deterred inflows of resources reported in connection with participation

in the plan are presented as follows

Deferred Deferred
Outflows of Inflows of
Resources Resources Net
Differences Benween Expected and Aciual Expetience $ - b 1,707 % (1.707)
Net Difference Between Projected snd Actual Investinent
Eamings on Pension Plan [nvestments 24,682 --- 24682
Chianges of Assumptions 1435 - 1.435
Changes m Proportion 1427 7.171 (o144}
Employer Conttibutions Made After the Mensurement Date 24,847 - 24,887
Totat Deferrals 32,031 K.87H 43,153
Deferrals That Will be Recorded #s o Reduction in Net
Pension Liability in the Subsequent Reporting Period 24887 - 218R7

Deterrals Subyect to Amortizaiion

$ 2744 % H.87H 3 18 266

Deferrais that will be amortized as a component of pension expense i future pertods are summanzed as foliows

For the Yeuar Ending

Jane 30, 2023
hane 302024
ke 3002025
hane 30, 2020

Totul

Valuation Date
Actuarial Cost Method

Actuarial Assumptions:
Investment Rate of Return

5 {800}
5334

.60l

11.671

S (1X.2606)

June 302022

Entry Ape Normal

0.83%5_ net of pension plan investment expense. including nflation
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Projected Salary Increases
- 1 to 4 vears of service
- More than 4 years of service

Mortahty Rates

Expected Remmning Service Lives

Cost of Living Adjustiments

6.4%-Plan A and 7.4%»-Plan B
4.53%-Plan A and 4.9%-Plan B

PubG-2010(B} Healthy Retiree Table set equal to 120 for males
and females. each adjusting usmng their respective male and
female MP201¥%

PubG-2010(B) Employee Table set equal to 120% for males and
females. each adjusted usimg theiwr respective male and female
MP201R scales.

PubNS-2010{B) Disables retiree Table set equal to 120%, for males
and females with the tull generational MP20O1R scale.

"

3 vears
The present value of future retirement benefits 15 hased on henefits
currently being pad by the Svstem and includes previously aranted
cost of hving ncreases. The present values do not anclude
provisions for potential future increases not vet authonzed by the
Board of Trustees.

Best estimates of anthmetwe resl rates of retumn for each major asset class ncluded in the Svstem’™s target
asset allocation as of June 30, 2022 are summarized i the tollowing table

Leang-Term Expected

Target Asset Purtfolio Real Rate of
Asset Class Allocation Return

Public Equity Si00vg 231
Public Fixed Income RN 1.65%
Alternatives 9 00y 0.30v
Totals o, $.35%
Inflation 2.00%
Expected Arthmetic Nonunal Return (.95%

The discount rate used to measure the total pension hiabihty was 6. 85%. The projecuon of cash flows used to
determme the discowt rate assumied that contributions from plan members will be made at the cumrent
comtribution rates and that contnbutions from participating emplovers will be made at the actuarially
determmed rates approved by PRSAC taking mto consideration the recommendation of the Svstem's actuary.
Based on those assumptions. the Svstem’s fiduciary net position was projected to be available to make all
projected future benefit pavinents of carrent plan members. Therefore. the long-term expected rate of return
on pension plan mvestments was apphied to all penods of projected benefit payments to determine the total

pension hiabihty

Sensitivily to changes in the discount has been determined by measuring net pension hiability at a discount
rate that 1s one percentape pomt lower and one percentage ponnt higher than the current rate The resulis ure

presented as follows:

1% Decrense 3.85%, Current Discount 1?76 Increase 7.85 %o
Discount Rate Rate A.83"%, Discount
Net Pension Liabihity $ 182953 $ 134212 NRRAM
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NOTE 11 — CONTINGENCIES
Existing condutions that mav hove financial consequences are referred to as contingencies. Contingencies
existing at June 30, 2023 are desenibed as follows

Litigation
Like most povernmental umits with extensive and diverse operations, the Town 1s occastonally named as a
Jefendant i litigation. Based on consultution with the Town Attorney, the ultimate outcome of litigation that

1s pending or anticipated cannot be estimated at the present fiume.

Grant Compliance

The Town recerves state and federal assistance through vanious grant programs Management 1s confident
that all significant grant conditions have been met. however. prantor sgencies routinely review prant activity
and could request reimbursement 1f a dispute occurs regarding comphance with prant conditions.

NOTE 12: FUND DEFICIT

As of June 30. 2023 the funds hsted helow had deficit balances. It s management’s policy to cover shortfalls
in non-major funds with monies from the Town's General Fund.

Fund Deficit
Purk Fund 7971
Millage 23638
Street Improvement 13478
NOTE 13 — INTERNAL BALANCES
Details reluted 0 internal bulances are presented as tollows:
Receivable
Governmental Activities (Payable) Purpase
General S (21v4i3)
1% Dedicated Sales Tux 22993y The Town routinely lends money between funds o
Hulf-Cent 25285 cover necessary expenses. This resulis i mterfund
Non-majur Governmental Funds (41.907y  recervables and payubles.
S (250.028)
Receivable
Business-Type Activities (Payable) Puarpese
Sewer System S 259028 The Town routinelv lends monev between funds to

cover necessary expenses. This results wn miterfund
receivitbles and payables.

NOTE 14 - TRANSFERS

During the current vear, The Town of Lecompte made transfers of $12 914 from the One Cent Sales Tax
Fund to the Pubhe Equipment Simkmg Fund.




Town of Lecompte

Genersl Fund

Statement of Revenues, Expenditures and Chaages in Fund Balances

Budget and Actual - Year Ended June 30, 2023

Revenues:

Taxes
Ad Valorem
Sales

Licenses & Permits:
Franchise Fees
Occupational Licenses
Other

Interzovenumental

Sanifation

Fines and Forfeiwres

Other

Total revenues

General Government:
General Government
Police Departunent Public Satety
Street Mamntenance
Recreation Deportment
Other Expenditures
Camital Expenditures
Debt Service

Total expenditures

Variance with

Fual Budget

Budget Amounts Actual Positive
Original Final Amounts (Negative)
b Ssou0 S 35000 % 45028 {9.972)
325000 3253000 317.823 {7.177
90.000 40,000 82548 (7450
9300 9500 93 401 %3901
25000 25000 - {25,000}
2le500 216500 464,548 248048
60000 60,000 57.610 {2.390)
275,000 2753000 25151 {23489
49,000 49.000 6.574 {42.420)
1105 000 1.105.000 1 319.043 214,043
314428 334428 354191 (19.763)
337.235 337325 402 402 (05.137)
206043 206.043 196,697 4346
25.000 23000 7.800 17.200
- 252,302 {252.302)
882700 902706 213,452 (310.636)
-36- Continued...



Town of Lecompte

General Fund
Statement of Revenues, Expeaditures and Changes in Fuad Balaaces (Continued)
Budget and Actueal - Year Ended June 30, 2023

Vanance with

Final Budget
Budget Amounts Actual Positive
Orizinal Final Amounts {Negative)

Excess (Deficiency) of

Revennes Over Expenditures 222294 202204 105,501 (90.613)
Other Financing Sources (Uses):
Proceeds from Finaneiny - - - -
Operanng Transfers In - - - -
Operating Transfers Out - - - -
Pavinent of Interfund Liability - - - -
Excess (Deliciency) of

Revenues and Other Sources

Over Expenditures and Other

Uses 222 394 202204 HERRH| (V6.613)
Fuand Balance (Deficit) -

Beginning of Year 3478 3478 136 194 152716
Fund Balance (Deficit) -

End of Year SO 225772 0% 205682 S 261785 % 36,103
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Town of Lecompte

One Cent Sales Tax Fund
Statement of Revenues, Expeaditures and Changes in Fuad Balaaces
Budget and Actueal - Year Ended June 30, 2023

Vanance with

Final Budget
Budget Amounts Actual Positive
Orizinal Final Amounts {Negative)
Revenues:
Sales Taxes SO uno0o § 0 190uen s 215382 S 35382
Intergovernmental Other - - 12 945 12,0645
Total revenues 196,000 190. 001 228327 IR327
General Guvernment:
Sanitation 93000 95000 [0R.060 (13.000)
Public Satety T "6.000 02723 23277
Other Expenses 1200 1,200 1811 (lo.oeth
Capital Expenditures 3K 5.500 - 3500
Tatal expenditures 172,700 187,700 182,594 3100

Excess (Deficiency) of

Revenues Over Expendifures 17300 2,300 43733 43,433
Other Financing Sources (Uses):
Proceeds fromm Long-Term Debt - - - -
Operating Transfers (Net) - - {12914 (12914
Excess (Deficiency) of

Revenues and Other Saurces

Over Expenditures and Other

Uses 17300 2300 RRE L RIS
Fund Balance {Deficit) -

Beginning of Year 45747 45,747 32736 (13011
Fund Balance {Deficit) -

End «of Year S 03447 % 48,047 S 03535 3% 17.508
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Town of Lecompte

Half-Cent Fund
Statement of Revenues, Expenditures and Changes in Fund Balances
Budget and Actual - Year Ended June 36, 2023

Variance with

Final Budget

Budget Amounts Actual Positive
Original Fmal Amounts (Newgative)
Revenues:
Sales Taxes s 95000 % 105000 5 107.676 % 2676
Interpovernmental Other - - - -
Total revenues 93 000 103 000 107.676 2676
General Government:
Recreation Department 73500 R3.900 74,138 11762
Capital Expenditures 75.000 127204 (8,250 S04
Total expenditures 145,300 213094 142,388 70.800
Excess {Deficiency) of
Revenues Over Expendifures (335000 {108.194) (34.712) 73482
Othicr Financing Sources {Uses):
Payment of Intertund Liabihity - - - -
Excess {Deficiency) of
Revenues and Other Sources
Over Expenditures and Other
Uses (335000 {108,194 (34.710) 73482
Fund Balance {Deficit) -
Beginning of Year 1os. 194 108,194 107,079 L1153
Fund Balance {Deficit) -
End of Year 5 54094 % - S 72307 % 74.597
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Town of Lecompte

Schedule of Net Pension Liability Data
Cost Sharing Retirement Systems

Net Penswow

Pension Plans
Fuhiciary Net
Position ax a

Shate of Collecnive Liabsliry as a Percentage of
Relirement Svstem ¢ Net Pension Liabslity Covered Percentage of Tatal Pensien
Measw ement Date Peicend Asmotnt Payioll Covered Payroll Liatality
Munespal Employees' Refilenient Sysiews
June 30. 2014 022622% 29,470 [EERLS 69 0%, T6.4%
Tune 30, 2013 0.218660, 153,752 1569246 Y8 0% 65.7%0
June 30, 2016 G.28390% 235,405 205,053 112 8% 3.3
June 30. 2017 0.27221%; 235521 202600 116.2% 63,54
Juree 30. 2013 0.155837% [3r41s FIS619 113 5% 65.6%
Tune 30,2019 §22551% tw7 277 172392 114 4%0 66.1%0
Juge 30. 2020 0.177683% Iol. 157 125943 128.0%% 66.3%
Tane 30. 2021 Q.15077%, 87,343 IS 860 75 4% 70.1%,
June 30, 2022 0 15280% 134212 122895 109 2% 69.6%;
Muascipad Police Employees' Retirement Sysfein
June 30. 2014 ¢.00000%, - - 0.0%a N/A
Jurse 30. 2015 00121 9L.764 32381 202 6% 70. 7%
Tune 30,2016 6 02208% 206 952 A1 YIS 331 3% 66.1¥ o
June 30. 2017 0.01041%¢ 90858 KRV IN2.2% 70.1%
Tane 3. 2018 Q.00722%, 61055 11333 186 2% 71.9%
June 30, 201y &4 00000 o - - 0 0% NA
Tune 30, 2020 0.00000% o - - 0 0% N/A
June 30, 2021 6.00000% - - 0 0% NA
June 30. 2022 ¢.00000%, - - 0.0%a N/A

Notes ta Scheduie:

Al the present fime. manapenwnt bas pot wdenbified any factors {hat aie expected 1o simuticantly atfect trends in the amounts reported

above
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Town of Lecompte

Schedule of Employer Contributions
Cost Sharing Retirement Systems

Ihtference
Statustonily  Contibuious Behween Contibalionus
Requued  Recommized By Required and Recounized as a
Retirement System ¢ Emiployer the Pension Recommza] Pepuentage of
Frseal Year Endini Coutrsbutions Pinn Coninbutions — Covered Payioll Covered Pavroli
Muncipal Empioyees” Retiremnent System
Juge 30, 2915 i4ui2 14903 4 136,926 9 34%,
Hune 3G 2016 9 522 15822 - 2108.653 9 39%;
e 30, 2017 22,225 21286 tal; 202,600 11002
June 36, 2018 £5.256 13,346 {1 115,814 13 25%,
Jane 30, 2019 24135 24129 8 172,592 1400%
Fupe 36, 2020 iv.291 19 515 {321 125.w13 15 50%
June 30 202] 17,900 17 961 - 115366 15 50%,
Fupe 36, 2022 i9.049 19 049 - 122,595 15 50%
Municipai Polive Eniplovees’ Retiiement Systein
Fuie 30, 2015 HAR B0 16.200 {8} 32.381 31 509,
Juge 30, 2916 i5.246 L& 265 R G1uis 29 5%,
Hupe 3G, 2017 9564 G.871 {7 31.090 31 75%
Juge 30, 291% 6.554 6 561 [{3) 21,333 30 75%

Jupe 30, 2019 -
June 36, 2420 -
Jupe 30, 2a2] -

Hine 30, 2422 -

Noles 1o Scheditje:

ATThe piesenl trte mwpagenent has st whentified any faciors that ate expecied o ssgnsicamtly affect rrends in

above.
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Town of Lecompte

Combining Balance Sheet
Non Major Governmental Funds
June 30, 2023

Total
Public Equipnient Street Non Major
Smlang & Reserve Park Pie Festival Millage Improvement LCDBG Funds
Assels
Cash and Cash Equivalents ) 3806 248 S 3795 0% - S 280 % - S 10,129
Receivables {net) - - - - - - -
Interfund Recervables - - - 6,300 1.110 7811 15221
Total assets 5 3 %06 248 05 3795 0§ 6300 8 1,300 % 7RIS 25350
Liabilities and Fund Balance
Liabilities
Accounts pavable 5 - - 5 51 % - N - ;) 7.735 7.786
Interfund Pavables 1110 8219 2993 29938 14,868 - 57,128
Total liabilities 1110 R.219 3.044 29938 14,868 7,735 64914
Fund Balance
Restricted For.
Other Special Purposes 4.606 - - - - 76 4772
Unassigned - {(7.971) 751 (23.038) {13.478) - {44.3306)
Tutal Fund Balances 4.606 (7.971) 751 (23.038) {13.47%8) 70 {39.504)
Tetal Liabitities and Fund
Balance b 3800 248 8 WS % 6.300 S 1,390 % 7811 8 23350
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Town of Lecompte

Combining Statement of Revenues, Expenditures and Changes in Fund Balance
Non Major Governmental Funds - Year Ended June 30, 2023

Toial
Public Equipinent Street Non Major
Swmking & Reserve Park Pie Festrval Millage haprovement LCDBG Fuinds
Revenues:
Sales Taxes % - $ - A - $ - b) - ) - $ -
[ntergovenunental - - - - - - -
Other - 340 3622 - - - 3.902
Tolal Revenues - 340 3622 - - - 3062
Expenditures:
Cunrent.
Recteation Beawtficaiton - - - - - - -
Capual Expenditures - - - - - - -
Other - 1150 250 - - - 1.40u0
Debt Senvice 12 %80 - - - - - 12 856
Total Expenditures 12880 P50 250 - - - 14,280

Excess (Deficiency) of

Revenues Over Expenditures {12 88433 1310 3372 - - - (113183
Other Financing Sources {(Uses):
Operating Transfers [n-Ouwt 12,004 - - - - - 12014
Excess {(Deficiency) of

Revenues and Other Sources

Over Expenditures and Other

Eses 34 {310) 3372 - - - 2,506
Fund Balance (Deficit)

Beginmng of Yenr 4 0A2 (7.161) 12621 {23,638} (13.478) 76 £42 1oeh

End of Year % 169G % (7971) % 75 % £21.0638) % (13478) § 76 % {32,504}
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Town of Lecompte

Schedule of Compensation Paid to Board Members
For the year ended June 30, 2023

Alex Baker HI b 3.000
Michael Busch 3900
Albert Butler 3.900
Sherry Butler 3.000
George L Clark 6.900
Lonnell Clark 3.000
Michael Henton 3,900
Craig Plulhps 7.200
Herman Williams 8.100
Ashton Washington Jr. 6.900
Total Compensation b 49,800
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Town of Lecompte

Schedule of Compensation, Benefits and Other Payments
to Agency Head or Chief Executive Officer
For the year ended June 30, 2023

Agency Head

Craig Phillips
Purpose:
Compensation S 7.200

Benefits:

Payroll Taxes 772
Remtbursements -
Retirement -

Herman Williams

3,100



Town of Lecompte

Justice System Funding Schedule - Collecting / Disbursing Entity
As Required by Act 87 of the 2020 Regular Legislative Session -
Cash Basis Presentation

For the Year Ended June 30, 2023

Second Six

First Six Month Period
Month Period Ended
Ended June

December 31, 2022 30, 2023

Beginning Balance of Amounts Collected ;) - ) -

Add. Collections
Criminal Court Costs/Fees 141.
Subtotal Collections 141.

35 110,176
35 110,176

Less: Dishursements to Governments & Nonprofits

9th IDC Public Detender Office 6937 9.006
CMIS Collections 743 963
Crime Stoppers of Cenla 1.458 1914
DHH- TH'SCI T.F. 1.470 1.850
Lowsiana Comnussion On Law Enforcement 4219 7.798
Louisiana Judicial College 368 482
North Lousiana Crimmalisties Laboratory 15.670 19.400

Less: Amounts Retamed by the Town of Lecompte

Self Disbursed Court Cost 110.470 68.763
Subtotal Disbursements / Retainage 141.335 110,176
Ending Balance of Amounts Collected but not Disbursed 5 - 5 -
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Town of Lecompte

Summary of Findings
June 30, 2023

PART I - SIVMARY OF AUDITOR'S RESULTS:

¢ The Independent Auditor’s Report on the financial statements for the Town of Lecompte as of
June 30, 2023 and for the year then ended reported the following opinions:

Opimon Unt Type of Opimon
Governmental Activities Unmodified
Business-Type Activities Unmoditied
General Fund Unmuodified
One Cent Sales Tax Fund Unmoditied
Half-Cent Sales Tax Fund Unmodified
Sewer System Fund Unmoditied

Aggregate Remaming Fund Information  Qualified

e Two instances of noncompliance material to the financial statements of the Town of Lecompte
were reported during the audit us Tisted below. (2023-001, 2023-002)
*  One matenal weakness was reported durmg the audit as hsted below (2023-003).

PART H - FiInDINGS RELATING TO THE FINANCIAL STATEMENTS WHICH ARE REQUIRED TO BE REPORTED IN
ACCORDANCE WITH GENERALLY ACCEPTED GOVERNMENTAL AUDITING STANDARDS:

Finding 2623-0}1: Technical Budget Violation

»  Criteria: The Lousiana Government Budget Act requires the Town's expenditures and other
uses 1o be within 5% of the Town's adopted budget.

A !

Condifion: In the current year. actual expenditures exceeded budgeted expenditures by greater
than 5%,

r  Cause. The Town incurred expenditures related to a street project, which were paud for by the
Rapides Parish Police Jury's Road District 3A fund, which reimbursed the project. Fatlure to
include Road District 3A funds in the budget resulted in unfavorable vanances

-

Effect: The Town was not in comphance with the Louisiana Government Budget Act.

= Recommendafion.: The Town of Lecompte should implement policies and procedures 1o ensure
that the budget 1s amended whenever varances exceed amounts allowed by the Louisiana
Government Budget Act.

Finding 2423-002: Debt Covenants

»  Crrteria: Upon tssuing its Sewer Revenue Bonds (Sertes 201 3), the Town pledged to maintaim
sufficient rates to fund all necessary costs, mcluding debt service
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TOWN OF LECOMPTE

Summary of Findings
June 30, 2023

»  Condifion: In the current vear. the Town did not charge a sufficient rate to provide for the
necessary operabion and mamtenance of the System. as well as pav the principal and mterest of
its Sewer Revenue Bonds.

#  Cunse: The Town's costs to operate and mamtmn the Sewer Svstem have risen. without the
Town Icreasing seWwer usage rates.

#  Effect: The Town wus not in comphance with its Sewer Revenue Bond Debt Covenants,

#  Recommendunon The Town of LeCompte should perform a utility rate study and adjust its
Sewer rates accordingly.

Finding 2423-003: Pie Festival Activities

»  Criteria: Implementing effective internal controls 1s an essential component of protecting the
Town’s resources and mamtaining accurate records.

F  Condition: Practices associated with processing Pie Festival ransactions were not sutficient to
safepuard resources or ensure ntepnty ot financial records produced in connection with the
event.

F Canse. Activities conducted by volunteers were not subject to the oversight provided by the
Town's centralized internal control structure

» Eflece: Recepts and disbursements occur outside of management’s control. The absence of
control results m an unacceptable nisk that resources could be misused.

r  Recommendation: We recommend that the Town of Lecompte divest of the operations of the

Pie Festival, and allow an established nonprofit to undertake these setivities without the Town's
continued invelvement.

-} 8-









APPENDIX A

Statewide Agreed-Upon Procedures

-Appendix-
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