
























































4

SOUTH LOUISIANA ELECTRIC COOPERATIVE ASSOCIATION AND SUBSIDIARY

CONSOLIDATED BALANCE SHEETS
DECEMBER 31, 2023 AND 2022

ASSETS

UTILITY PLANT AT COST
Electric Plant in Service
Right of Use Lease Assets
Construction Work in Progress

Less: Accumulated Provision for Depreciation

ASSETS HELD FOR SALE
Water and Waste Water Plant, Net of Accumulated Depreciation

OTHER PROPERTY AND INVESTMENTS AT COST OR STATED VALUE
Investments in Associated Organizations
Investments in Affiliated Companies/Less Valuation Allowance

CURRENT ASSETS
Cash and Cash Equivalents
Escrow Deposit
Accounts Receivable (Less allowance for credit losses
of $274,147 1in 2023 and $180.338 in 2022)
Disaster Assistance Recewvable
Accrued Unbilled Revenue
Underbilled Wholesale Power Cost Adjustment
Materials and Supplies
Prepaid Income Taxes
Other Current and Accrued Assets

Deferred Charges

TOTAL ASSETS

LIABILITIES AND EQUITIES
EQUITIES
Memberships
Patronage Capital
Other Equities
Other Comprehensive Income (Loss)

LONG-TERM DEBT
RUS/FFB Mortgage Notes, Less Current Maturities
CFC Mortgage Notes, Less Current Maturities
Other Long Term Debt, Less Current Maturities
Lease Obligations, Less Current Maturities

NON-CURRENT LIABILITIES
Post-Retirement Benefit Obligation, Less Current Maturities

CURRENT LIABILITIES
Current Maturities of Long-Term Debt
Current Portion of Post-Retirement Benefit Obligation
Current Maturities of Lease Obligations
Notes Payable - Lines of Credit
Accounts Payable Purchased Power
Accounts Payable - Other
Consumer Deposits
Accrued Taxes
Income Taxes Payable
Accrued Interest Payable
Accrued Employee Compensated Absences
Other Current and Accrued Liabilities

DEFERRED CREDITS
Accumulated Provision for Post-Retirement Benefits - Actuarial Gain
Deferred Income Taxes
Other Deferred Credits

TOTAL LIABILITIES AND EQUITIES

See accompanying notes to financial statements.

Exhibit A
December 31,
2023 2022
143735403 5§ 138,820,231
1,182,495 590,393
36,664,665 119,326,802
181,582,563 § 258,737,426
48,208,972 46,624,803
133,373.591 $  212.112,623
$ 879,257
6,070.386 $ 5.176,634
(197,994)
5872392 % 5,176,634
5781985 § 12,027,746
233,387 403,839
3,694,110 4,730,086
33,446,741 5,298,086
3,717,954 2,855,138
2,232.566 2.834,268
2,567,221 2,546,896
89,907
283,841 299,893
52,047.712 % 30.995,952
3,983565 3 1,975,895
195277260 $_ 251,140,361
83440 $ 83,395
49,758.297 49,634,500
6,382,524 7,081,677
(5,853.100) (5.853,100)
50,371,161 3 50,946,472
28,059,784 % 29,133,311
3.231.871 3.437,594
54,194
811,100 424,451
32,102,755 & 33,049,550
14,163,781 3 13,579,937
1219173 % 1.152,873
804,409 811.843
371,395 165,942
84,035,303 132,563,042
4,342,618 3,557,071
2,474,783 4,359,974
1,165,053 2,206,703
51.748 40,570
3,808,005
627,912 642,634
491,657 570,991
5,797
95,584.051 $  149.885.445
3055512 % 3,631,992
40,000
6,965
3.055512 % 3,678,957
195277260  $ 251,140,361
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SOUTH LOUISIANA ELECTRIC COOPERATIVE ASSOCIATION AND SUBSIDIARY

CONSOLIDATED STATEMENTS OF INCOME AND PATRONAGE CAPITAL

FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022

OPERATING REVENUES
Residential
Commercial and Industrial - Smalil
Commercial and Industrial - Large
Public Street & Highway Lighting
Rent from Electric Property
Miscellaneous Electric Revenue
Water and Wastewater Revenue

Total Operating Revenues

OPERATING EXPENSES
Purchased Power
Water and Wastewater
Distribution - Operation
Distribution - Maintenance
Customer Accounts
Customer Service and Information
Selling Expenses
Administrative and General
Depreciation
Taxes
Other Interest
Other Deductions

Total Operating Expenses

OPERATING MARGINS (LOSS) - Before
Fixed Charges

FIXED CHARGES
Interest on Long-Term Debt

OPERATING MARGINS (LOSS) - After
Fixed Charges

G&T Capital Credits
Other Capital Credits

NET OPERATING MARGINS

NONOPERATING MARGINS (LOSS)
Interest Income
Gain on Disposition of Assets
Income (Loss) From Discontinued Operations
Other Income

NET MARGINS (LOSSES) BEFORE INCOME TAX EXPENSE (BENEFIT)
Income Tax Expense {Benefit)
Current
Deferred
Total Income Tax Expense (Benefit)
NET MARGINS (LOSSES)
PATRONAGE CAPITAL - BEGINNING OF YEAR

Transfer Prior Year Margins to Other Equities
Transfer Subsidiary (Margins) Losses to Other Equities

PATRONAGE CAPITAL - END OF YEAR

See accompanying notes to financial statements.

Exhibit B
Years Ended December 31,

2023 2022 Increase
Amount % Amount % (Decrease)
33,241,701 501 % 30,385,300 494 2,856,401
24,386,506 36.7 21,826,707 355 2,559,799

6,964.506 105 6,325,393 103 639,113
860,231 1.3 854,120 14 6,111
363,302 05 363,152 0.6 150
577,364 0.9 516,421 0.8 60,943

0.0 1,206,351 2.0 (1.208,351)
66,393.610 1000 % 61,477,444 100.0 4,916,166
40,898.686 616 $ 40,673,898 66.2 224,788
0.0 1,371,982 22 (1,371,982)

3,903,146 59 3,013,965 49 889,181

3,345,219 5.0 3.028.403 4.9 316,816

1,869.264 28 1,724,144 28 145,120
476,386 07 243,290 04 233,096

17,664 0.0 11,706 0.0 5,958

4,159.181 6.3 3,530,052 57 629,129

3,905,871 59 4,600,378 75 (694,507)

1,514,861 23 1,594,085 26 (79,224)

6,447,169 9.7 2,314,757 3.8 4,132,412

5,600 0.0 1,795 0.0 3.805
66,543,047 1002 $ 62,108,455 101.0 4,434,592
(149,437) 0.2) % (631.011) (1.0) 481,574

1,147.359 1.7 % 1,184,712 19 (37.353)

(1,296,796) (19) % (1,815,723) 2.9) 518,927
493.484 0.7 257,738 04 235,746
894,521 1.3 2,288,462 3.7 (1,393,941)

91,209 01 8 730477 1.2 (639,268)
65,079 01 3 64,804 0.1 275
29.040 0.0 48,774 0.1 (19.734)
(883,941) (1.3) 3,171.135 4.8 (4,055,076)
98,213 0.1 231,789 0.3 (133,576)
(691,609) (11) % 3,516,502 53 (4,208,111)
(600,400) (1.0) $ 4.246.979 6.5 (4,847,379)
14,957 00 8 15,750 0.0 (793)
(40.000) (0.1) (2,275) 0.0 (37.725)
(25,043) (0.1) $ 13,475 0.0 (38,518)
(575,357) 09) 3% 4,233,504 8.5 (4,808,861)
49,634,500 48,539,385
(1,162,370)
699.154 (1,9768,019)
49,758.297 $ 49,634,500
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SOUTH LOUISIANA ELECTRIC COOPERATIVE ASSOCIATION AND SUBSIDIARY

CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022

CASH FLOWS FROM OPERATING ACTIVITIES
Net Margins (Losses)
Reconciliation of Net Margins to Net Cash From Operating Activities
Depreciation
Capital Credits
Loss From Discontinued Operations
(Increase) Decrease
Accounts Receivable and Other Accounts Receivable
Unbilled Revenue
(Over) Under Collected Wholesale Power Cost Adjustment
Materials and Supplies and Other Current Assets
Deferred Charges
Deferred Income Taxes
Increase (Decrease)
Accounts Payable and Other Accrued Liabilities
Deferred Credits
Net Cash From Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Additions to Plant
Plant Removal Costs net of Salvage and Other Credits
Net Proceeds from Sale of TESI Assets
Change in Escrow Account
Other Property and Investments
Net Cash From Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Net Activity on Line of Credit
Payments on Long-Term Debt
Advances on Long-Term Debt
Disaster Assistance - Receivables, and Construction
Other Equities
Net Change in Memberships
Net Cash From Financing Activities

NET CHANGE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS - BEGINNING OF YEAR
CASH AND CASH EQUIVALENTS - END OF YEAR

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION
Interest on Long-Term Debt

Income Taxes
SUPPLEMENTAL DISCLOSURES OF NON-CASH FLOW INFORMATION

Assets Obtained Trough Operating Right of Use Leases
Post-Retirement Benefit Obligation

See accompanying notes to financial statements.

Exhibit C
December 31,
2023 2022
(575,357) % 4,233,504
4,056,812 4723411
(1,388,005) (2,546,200)
197,994
925,495 (1,170,732)
(862,816) (647,444)
601,702 (1.145,448)
(4,272) (405,600)
(2,007.670) (1,968,117)
(40,000)
(6,027.,064) 402,086
(7,035) (267,000)
(5,130.216) % 1,208,460
(11,224503) % (7,771,682)
(607,547) (772,828)
992,621 10,174,022
170,452 (650,000)
503,915 637,229
(10,165,062) $ 1,616,741
(48,527,739) $ 49,783,660
(1,267,144) (2,670,585)
76,760
58,844,355 (49,575,720)
(307)
45 (475)
9,049,517 $ (2.386,667)
(6,245761) % 438,534
12,027,746 11,589,212
5,781,985 $ 12,027,746
1,148,696 $ 1,275,222
3,643,148 $ 6,621
592,102 $ 590,393
576,410 $ (8,199,270)
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SOUTH LOUISIANA ELECTRIC COOPERATIVE ASSOCIATION AND SUBSIDIARY

Schedule 1
CONSOLIDATING INFORMATION
BALANCE SHEET
DECEMBER 31, 2023
ASSETS
SLECA TESI Eliminations Consolidated
UTILITY PLANT
Electric Plant in Service $ 143735403 $ 3 $ 143,735,403
Right of Use Lease Assets 1,182,495 1,182,495
Construction Work in Progress 36,664.665 36,664,665
$ 181582563 $ 0 3 0 $ 181,582,563
Less: Accumulated Depreciation 48,208,972 48,208,972
Net Utility Plant $ 133.373591 $ [V 0 $ 133,373,591
OTHER PROPERTY AND INVESTMENTS AT COST OR STATED VALUE
Investment in Subsidiary (Less Valuation Allowance) $ 1,304,657 $ 3 (1,502,651) $ (197,994)
Investments in Associated Organizations 5,983,205 87,181 6,070,386
Total Other Property and Investments $ 7287862 % 87,181 $ (1,502,651) $ 5,872,392
CURRENT ASSETS
Cash and Cash Equivalents $ 913,767 % 4,868,218 $ $ 5,781,985
Escrow Deposit 233,387 233,387
Accounts Receivable
Consumers and Other, Less Allowance for Credit Losses 7,310,856 16,741 (3,633,487) 3,694,110
Disaster Assistance Receivable 33.446.741 33,446,741
Accrued Unbilled Revenue 3,717,954 3,717,954
Underbilled Wholesale Power Cost Adjustment 2.232,566 2,232,566
Materials and Supplies 2,567,221 2,567,221
Prepaid Income Taxes 89,907 89,907
Other Current and Accrued Assets 276,134 7,707 283,841
Total Current Assets $ 50,465,239 $ 5215960 $ (3,633.487) $ 52,047,712
OTHER ASSETS
Deferred Charges $ 3,983,565 % 0 3 0 3 3,983,565
TOTAL ASSETS $ 195110257 $ 5,303,141 $ (5,136.138) $  195,277.260
LIABILITIES AND EQUITIES
EQUITIES AND MARGINS
Memberships $ 83440 $ $ $ 83,440
Patronage Capital 49,758,297 49,758,297
Other Equities 6,382,524 1,502,651 (1,502,651) 6,382,524
Accumulated Other Comprehensive Loss (5.853,100) (5,853,100)
Total Equities and Margins $ 50,371,161 % 1,502,651 $ (1,502,651) $ 50,371,161
LONG-TERM DEBT OBLIGATIONS, NET OF CURRENT MATURITIES
RUS/FFB Mortgage Notes, Less Current Maturities 3 28,059,784 § 3 $ 28,059,784
CFC Mortgage Notes, Less Current Maturities 3,231,871 3,231,871
Lease Obligations, Less Current Maturities 811.100 811,100
Long-Term Obligations, Net $ 32,102,755 % 03 0 3 32,102,755
NON-CURRENT LIABILITIES
Post-Retirement Benefit Obligation, Less Current Maturities $ 14,163,781 $ 0 % 0 3 14,163,781
CURRENT LIABILITIES
Current Maturities of Long-Term Obligations $ 1219173 % $ $ 1,219,173
Current Portion of Post-Retirement Benefit Obligation 804 .409 804,409
Current Maturities of Lease Obligations 371,395 371,395
Notes Payable - Lines of Credit 84.035,303 84,035,303
Accounts Payable Purchased Power 4,342,618 4,342,618
Accounts Payable - Other 2.369.571 3,738,699 (3.633.487) 2,474,783
Consumer Deposits 1,103,262 61,791 1,165,053
Accrued Taxes 51,748 51,748
Accrued Interest Payable 627,912 627,912
Accrued Employee Compensated Absences 491,657 491,657
Total Current Liabilities $ 95,417,048 % 3,800,490 $ (3,633,487) $ 95,584,051
DEFERRED CREDITS
Accumulated Provision for Post-Retirement Benefits - Actuarial Gain 3 3055512 §% $ $ 3,055,512

TOTAL LIABILITIES AND DEFERRED CREDITS $ 195110257 § 5,303,141 § (5,136,138) $ _ 195,277,260
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SOUTH LOUISIANA ELECTRIC COOPERATIVE ASSOCIATION AND SUBSIDIARY

CONSOLIDATING INFORMATION

STATEMENT OF REVENUES AND EXPENSES
DECEMBER 31, 2023

OPERATING REVENUES
Residential
Commercial and Industrial - Small
Commercial and Industrial - Large
Public Street & Highway Lighting
Rent from Electric Property
Miscellaneous Electric Revenue

Total Operating Revenues

OPERATING EXPENSES
Purchased Power
Distribution - Operation
Distribution - Maintenance
Customer Accounts
Customer Service and Information
Selling Expenses
Administrative and General
Depreciation
Taxes
Other Interest
Other Deductions

Total Operating Expenses

OPERATING MARGINS (LOSS) - Before
Fixed Charges

FIXED CHARGES
Interest Expense

OPERATING MARGINS (LOSS) - After
Fixed Charges

G&T Capital Credits
Other Capital Credits

NET OPERATING MARGINS

NONOPERATING MARGINS
Interest Income
Gain on Disposition/Retirement of Property
Income (Loss) From Subsidiary
Other Income
Total Nonoperating Margins (Loss)

NET MARGINS LOSSES) FROM CONTINUED OPERATIONS
LOSS FROM DISCONTINUED OPERATIONS
Loss from Discontinued Operations, Before income Tax

Income Tax Expense from Discontinued Operations

NET MARGINS (LOSSES)

Schedule 2

SLECA TESI Eliminations Consolidated
33,241,701 33,241,701
24,386,506 24,386,506

6,964,506 6,964,506
860,231 860,231
363.302 363,302
577.364 577,364

66,393,610 0 0 66,393,610
40,898,686 40,898,686

3,903,146 3,903,146

3,345,219 3,345,219

1,869,264 1,869,264
476,386 476,386

17,664 17.664

4,159,181 4,159,181

3,867,621 38,250 3,905,871

1,514,861 1,514,861

6,447,169 6,447,169

5,600 5,600
66,504,797 38,250 0 66,543,047
(111,187) (38,250) 0 (149,437)

1,147,359 1,147,359

(1,258,546) (38,250) 0 (1,296,796)

493,484 493,484
894,521 894,521
129,459 (38,250) 0 91,209
65,079 65,079
29,040 29,040
(699,154) 699,154 0
98,213 98,213
(506,822) 0 699,154 192,332
(377,363) (38,250) 699,154 283,541
(197,994) (685,947) (883,941)
25,043 25,043
(575,357) (699,154) 699,154 (575,357)
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SOUTH LOUISIANA ELECTRIC COOPERATIVE ASSOCIATION AND SUBSIDIARY

Schedule 3
CONSOLIDATING INFORMATION
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2023
SLECA TESI Eliminations Consolidated

CASH FLOWS FROM OPERATING ACTIVITIES
Net Margins (Losses) $ (575.357) $ (699,154) $ 699,154 § (575,357)
Adjustments to Reconcile Net Margins to Net Cash From
Operating Activities

Depreciation 4,018,562 38,250 4,056,812
Capital Credits (1,388,005) (1.388,005)
Loss from Discontinued Operations 197.984 197.9%4
Affiliated Company Loss 699.154 (699,154)
(Increase) Decrease
Accounts Receivable and Other Accounts Receivable 346,073 579.422 925,495
Accounts Receivable - Intercompany (3,598,356) 3,598,356
Unbilled Revenue (862.816) (862.818)
(Over) Under Collected Wholesale Power Cost Adjustment 601,702 601,702
Materials and Supplies and Other Current Assets (189,257} 184,985 (4.272)
Deferred Charges (2,011,404) 3,734 (2,007.670)
Deferred Income Taxes (40,000) (40.000)
Increase (Decrease)
Accounts Payable and Other Current Liabilities (630,033) (5.397,031) (6.027,064)
Accounts Payable - Intercompany 3,598,356 (3.598,356)
Deferred Credits (7.035) (7.035)
Net Cash From Operating Activities $  (3.398778) $ (1,731438) $ 0 3 (5.130,216)
CASH FLOWS FROM INVESTING ACTIVITIES
Additions to Plant - Net of Aid to Construction $ (11.072,889) $ (151,614) $ $  (11,224,503)
Plant Removal Costs Over Salvage and Other Credits (607.547) (607,547)
Net Proceeds from Sale of TESI Assets 992,621 992,621
Change in Escrow Deposit 170,452 170,452
Other Property and Investments 385,675 118,240 503.915
Dividends from Affiliated Company 3,500,000 (3,500,000)
Net Cash From Investing Activities $  (7.794,761) $ 1,129,699 $ (3,500,000) $__ (10,165,062)
CASH FLOWS FROM FINANCING ACTIVITIES
Net Activity on Line of Credit $ (48,527739) $ 3 $ (48,527,739)
Payments on Long-Term Debt (1,.267,144) (1.267,144)
Disaster Assistance - Receivables, and Construction 58,844,355 58,844 .355
Dividends paid to Affiliated Company (3,500.000) 3,500,000 0
Net Change in Memberships 45 45
Net Cash From Financing Activities 3 9,049,517 % (3,500,000) $ 3,500,000 $ 9,049,517
CHANGE IN CASH AND CASH EQUIVALENTS 3$ (2,144,022) $ (4.101.739) § 0 3 (6,245,761)
CASH AND CASH EQUIVALENTS - BEGINNING OF YEAR 3,057,789 8,969,957 12,027,746
CASH AND CASH EQUIVALENTS - END OF YEAR 3 913,767 $ 4868218 § 0 3 5,781,985

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION
Cash Paid During the Year for:

Interest on Long-Term Debt 3 1.135930 % 12,766 § 0 3 1,148,696
Federal and State Income Taxes 3 0 $ 3,643,148 $ 0 $ 3,643.148
SUPPLEMENTAL DISCLOSURE OF NON-CASH INFORMATION
Assets Obtained Trough Operating Right of Use Leases 3$ 592.102 § 0 & 0 3 592,102
Post-Retirement Benefit Obligation $ 576,410 $ 0 0 3 576.410
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