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Auditors® Respensibilities for the Audit of the Financial Statements

Our objectives are to oblain reasonable assurance about whether the financial statements as 1 whole are free
from material musstatement, whether due o froud or error, and to issue an auditor’s report that includes our
opmions, Reasonable assuranve is a high level ot assurance but is not absolute assurance and therefore is not a
guarantee that an audit conducted n accordance with generally accepted auditing standards will alway s detect
a material misstatement when 1t exists. The risk of not detecting a matenal misstatement resulung from fraud 15
higher than for one resulung from error, as fraud may mvolve collusion, forgerv, intentional omissions,
misrepresentations. or the override of nternal control Misstatements are considered matenial af there 1 a
substantial hkehhood that. individually or i the aggregate. they would mntluence the judginent made by a
reasonable user based on the financial statements

In perfonming an audit in accordance with generally accepted auditing standards, we:
¢ Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material nusstatement of the financial statements. whether due ro fraud
or error. and design and perform audit procedures responsive o those risks Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the fimancial stateiments

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. but not for the purpose of expressing un opinion on the
effectiveness of the Clerk’s intemal control. Accordingly, no such opinion is expressed.

* Evaluate the appropriateness of accounting pohcies used and the reasonableness of sigmficant
accounting estimates made by management, as well as evaluate the overadl presentation of the
financial statements.

»  Conclude whether. in our judgment, there are condiions or events. conswdered in the agpregate. that
raise substantial doubt ubout the Clerk s ability to continue as u going concern for a reasonable period
of Hine.

We are required to communicate with those charged with govemance regarding. among other matters. the
planned scope and timmyg of the audit, significant audit findings. and certain intemal control-related matters
that we 1dentified dunng the audit.

Required Supplementary Information

Accounting principles generally accepted 1n the United States of America require that the budgetary
comparison information on page 41, Schedule of Changes in the Total OPEB Liahility and related Ratios on
puge 42, the Schedule of Emplover’s Proportionate Share of Net Pension Liability on page 43 and the
Schedule of Emplover’s Contrihution ot page 44 be presented to supplemient the basie financial statements.
Such informauon s the responsibility of management and. although not a part of the basic financial statements.
15 required by the Governmental Accounting Standards Board., who considers 1t to be an essential part of
financial reporting for placing the basic financial statements m an appropriate operational. econonue, or
historical context We have applied certin himited procedures to the required supplementary mformation in
accordance with auditing standards generally accepted m the United States of America, which consisted of
inquiries of management about the methods of preparing the information and comparing the information for
comsistency with management’s responses to our inguiries, the basic financial statements, and other knowledge
we obtained during our audit of the hasic hinancial statements We do not express an opinion or provide any
assurance on the information because the limited procedures do not provide us with sufficient evidence o
express an opinion or provide any assurance.
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GOVERNMENT-WIDE
FINANCIAL STATEMENTS (GWES)



CAMERON PARISH CLERK OF COURT

Statement of Net Position

June 30, 2022

ASSETS

Cash and cash equavalents

Recervables. et

Capital assets, net of accumulated depreciation

Total assets

DEFERRED OUTFLOWS OF RESOURCES
Related to pension and other post-emploviment benefits

Total assets and deferred outtlows of resources

LIABILITIES

Accounts payable

Accrued payroell habilities

Noncurrent habalities:
Other post-employment henefits payable
Net pension liabihities

Total non current habilities
Total Habilities

DEFERRED INFLOWS OF RESOURCES
Related to pension and other post-employment henefits

NET POSITION

Investment in capital assets, net of related debt
Unrestricted

Total net position

Total Habihties, deferred inflow of rexources. and net position

The accompanying notes are an integral part of the hasic financial statenients.
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CAMERON PARISH CLERK OF COURT

Statement of Activifies
For the Year Ended June 30, 2022

Fees. Fmes, Operating
Charges for Grants and Governmental
Activities Expense Services Contributions Activities
Govermental activities:
Judicial 213289 § 706,115 S - % 492 826
Total governmental activities 5 213289 % 706,115 8 - 492 K26
General 1evenues.
Interest 252
Other revenues 22914
Total general revenues 23166
515992

Change 1n net posttion
Net position - beginning of year

Net position - end of vear

(1.304.970)

$ (785,978

The accompanying notes are an mtegral part of the basic financial statements.
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FUND FINANCIAL STATEMENTS (FFS)



CAMERON PARISH CLERK OF COURT
Balance Sheet

Governmental Fund
June 30, 2022

General Fund

ASSETS
Cash and cash equivalents S 299308
Accounis receivable. net 36,347
Total Assets b 335,745

LIABILITIES AND FUND BALANCE

Liabalifies;
Accounis payable I 5.961
Accrued payroll habilies 3.227
Total Liabulities 11.188
Fund balance:
Unassigned 324557
Total habiliues and fund halance S 335745

The accompanving notes are an integral part of the basic financial statements,
11



CAMERON PARISH CLERK OF COURT

Reconciltation of the Governmental Fund Balance Sheet
To the Statement of Net Posttion
June 30, 2022

Total Fund Balance — Governmental Fund

Amounts reported for governmental activities in the
Statement of Net Position are different because:

Capital assets used m governmental activities are not current
tmancial resources and, therefore, are not reported in the
governmental Funds Balance Sheets, This is the capital assets.
net of accumulated depreciation reported on the Statement
of Net Position

Long-term linbulities of governmental activities do not require
the use of current financial resources and, therefore, are not
reported m the Governmental Funds Balance Sheet. These are
the long-term Hinhilites of the Clerk™s governmental activities:

Other post-employvment benefits
Net pension linbility

Deferred outflows and inflows of resources refated to pensions
and other post-employment benefits are apphcable to future periods
and, therefore, are not reported in the govermmental funds:
Deferred outflows of resources related to pensions
Deferred outflows of resources related to OPEB
Deferred inflows of resources related to pensions
Deferred inflows of resources related to OPEB

Total Net Position — Governmental Acuvities

The accompanving notes are an integral part of the basic financial statements,
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CAMERON PARISH CLERK OF COURT

Statement of Revenues, Expenditures and Changes in Fund Balance -
Governmental Fund
For the Year Ended June 30, 2022

REVENUES
Intergovernmental revenues b3 20,613
Charges for services:
Court costs and fees 346 822
Certified copies and data processing 77,596
Licenses 754
Recording fees 250,943
Interest earned 282
Other revenues 2.20]
Total Revenues 729,281

EXPENDITURES

Judicial 637 380
Change m fund halance 71,901
Fund balance, begmning 252,656
Fund balance, ending b 324,557

The accompanving notes are an iegral part of the hasic financial statements.
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CAMERON PARISH CLERK OF COURT

Reconciliation of the Statement of Revenues, Expenditures,
and Changes m Fund Balance - Governmental Fund - to the Statement of Activities
For the Year Ended June 30, 2022

Net Change i Fund Balance — Governmental Fund %

Amounts reported for governmental activities in the
Statement of Net Position are ditferent because:
Govermmental funds report capital outlays as expenditures.
However, 1n the Statement of Activities, the cost of those
assets are allocated over their useful lives as depreciation
expense. This is the amount by which depreciation charged
ditfered from capital outlay in the current period
Deprecation expense

Governmental funds report payments on long-term obligations
as expenditures. However, in the Statement of Activities, these
payments are recognized as decreases n the long-term debt.
This 1s the change n long-term obligations during the vear.
Other post-retirement benefit expense
Pension expense

Chunge 1n Net Position — Governmental Activities 3

The accompanying notes are an integral part of the basic financial statements.
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CAMERON PARISH CLERK OF COURT

Statement of Fiduciary Net Position - Custodial Funds

ASSETS
Cash and cash equivalents

Total assets

LIABILITIES

Restricted for
Individuals. orpganizations. and other governments

Total liabilines

June 30,2022

Advance Repistry of Indigent
Depasit Fund Court Fund Transeript Fund Total
S 291245 S 2660320 0 S [UR13 S 577384
S 291245 S 2663260 8 fusi3 S 8773%4
S 29145 S 206532060 08 19813 S 577384
S 291245 S 2663260 5 19.813 S 577.384

The accompanying notes are an mtegral part ot the basic finanical statements.
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CAMERON PARISH CLERK OF COURT

Statement of Changes in Fiduciary Net Position

Custodial Funds
For the Year Ended June 30, 2022

Advance Registry of Indigent
Deposit Fund Court Fund  Transenpt Fund Total

ADDITIONS
Suts and successions 235,796 200,857 20 0% 256.673
Interest income 160 343 11 514

Total additions 235956 21.200 31 257187
DEDUCTIONS
Clerk’s costs 150,853 - - 150,853
Sheritt's fees 22310 - - 22310
Onther costs 30,432 - - 30,432
Settlements to litigants and others 23,998 2,505,168 1,900 2,531,066

Total deductions 227.599 2505168 1.900 2.734.667
Change in assets and habilities 8.357 (2.483.968) {1.869) (2.477.480)
Due to others-beginning of year J82 8RR 2,750,294 21.6R2 30518063
Due to others-end of year $ 291245 % 266,326 % 19813 % 577,384

The accompanying notes are an mtegral part of the basic finanical statements.
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NOTES TO THE FINANCIAL STATEMENTS
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Cameron Parish Clerk of Court
Cameron, Louisiana

Notes to the Financial Statements
For the Year Ended June 349, 2022

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A REPORTING ENTITY

As provided by Article V. Section 28 of the Lowsiana Constitution of 1974, the Clerk of Court
serves as the ex-ofticio notary public, the recorder of convevances, mortgages. and other acts: and
has other duties and powers provided by law. The Clerk of Court 15 elected for a four-year term.

These financial statements present the Cameron Panish Clerk of Court (“Clerk of Court™) as the
primary government. As defined by the governmental accounting standards board (*GASB™), GASB
No 14, component units are legally separate entities that are included in the reporting entity becouse
of the sigmificance of their operating or financial relationships. The GASB has established several
criteria for determiming the governmental reporting entity and component units that should be
included within the reporting entity. Since the Clerk of Court 1s legally separate and fiscally
independent. the Clerk of Court 15 a separate yovernmental reporting enfity. The Cameron Parish
Police Jury (“Pohice Jury™) mantains and operates the parish courthouse i which the Clerk of
Court’s office 1s located. These transactions between the Clerk of Court and the Pohee Jury are
mandated by state statute and do not reflect fiscal dependency; therehy, they do not reflect financial
accountabihity.

As an independent elected official, the Clerk of Court 1s solely responsible for the operations of his
oftice. which meludes the haring or retention of employees. authority over budgeting, responsibality
for deficits, and the receipt and disbursement of funds

The accompanying finanaial statements present mformation only on the funds maintained by the
Clerk of Court and do not present information on the Pohee Jury, the general government services
provided by that governmental umt, or the other governmental units that comprise the financial
reporting entify.

B. BASIS OF PRESENTATION

The accompanying basic financial statements of the Clerk of Cowrt have been prepared in conformity
with governmental accounting principles generally accepted in the Umted States of Amenca. GASB
is the accepted standard-setting body for establishing govemmental accounting and financial
reporting principles.

Government - Wide Finoncial Statements (“GWFS™

The Statement of Net Position and the Statement of Activities display information about the Clerk of
Court as a whole.  They mclude all funds of the Clerk of Court. which are considered to be
governmental activities.  Fiduciary funds are reported only in the Statement of Fiduciary Net
Position — Custodial Funds at the tund financial statement level.



Cameron Parish Clerk of Court
Cameron, Louisiana

Notes to the Financial Statements
For the Year Ended June 349, 2022

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (continued)
B. BASIS OF PRESENTATION - (continued)

These statements are presented on an “econonuc resources” measurement focus and the accrual basis
of accounting.  Accordingly. all the Clerk of Court’s assets, deterred outflows of resources,
linbihites. and deferred inflows of resources, mcluding capital assets and long-term liabilities, are
included m the accompanying Statement of Net Posinon.  The Statement of Activities presents
changes in the net position. Under the acerual basis of accounting, revenues are recognized in the
period m wlieh they are earned while expenses are recogmzed m the perrod m wineh the hability s
incurred. regardless of the timing of related cash flows. The types of transactions reported as
program revenues for the Clerk of Court are reported in three categories: 1) charges for service. 2)
operating grants and contributions, and 3) capital grants and contributions.

Fund Financial Statements (*FFS™)

The accounts of the Clerk of Court are orgamzed and operated on the basis of tunds. A fund ix an
independent fiscal and accounting entity with a separate set of self-halancing accounts. Fund
accountmy segrevates funds according to their mtended purpose and is used to aid management in
demonstrating compliance with finance-telated legal and contractual provisions. The nummum
number of funds 15 maintained consistent with legal and managenal requirements. The various funds
of the Clerk of Court are classified mto two categones. governmental and hduciary. The emphasis
on fund financial statements 1s on major governmental funds. A fund is considered major it it 15 the
primary operating fund of the entity or total assets, hahlities, revenues. or expenditures expenses of
that individual governmental fund 15 at least ten percent of the corresponding total for all funds of
that category or type.

The Clerk ot Court’s current operations require the use of only governmental and hiduciary funds.
The governmental and fiduciary tund types used by the Clerk of Court are described as follows:

Governmental Fund Types

General Fund - The General Fund, as provided by Lowsiona Revised Statute 13:781, 1s the
pnncipal fund of the Clerk of Court and 15 used to account tor the operations of the Clerk of
Court’s oftice. The various fees and charges due to the Clerk of Court’s office are accounted for
in this tund. General operating expenditures are paid from this fund.

Fiduciary Fund Type - Custodial Funds

These fund types are used to account tor assets held m trusts for third-party individuals, private
organizations andior other governmental units funds. Fiduciary funds melude

Custodial Funds - The Advance Deposit. Registry of Court, and Indigent Transenipt agency funds
account for assets held by the Clerk of Court as an agent for others. are custodial in nature (assets
equal hhanlities) and do not involve measurement of results of operations. The Advance Deposit
Fund, as provided by Louwisiana Revised Statute 13:842, accounts for advance deposits on suits
filed by hitigants.

19



Cameron Parish Clerk of Court
Cameron, Louisiana

Notes to the Financial Statements
For the Year Ended June 349, 2022

SUMDMIARY OF SIGNIFICANT ACCOUNTING POLICIES - (continued)
B. BASIS OF PRESENTATION - (continued)
Fund Financial Statements (“FFS™

The advances are refundable to the hitigants atter all costs have been paid. The Registry of Court
Fund, as provided by Louisiana Revised Statute 13-475. accounts for funds that have been
ordered by the Clerk of Court to be held until judgment has been rendered 1n court Iitigation.
Withdrawal of these funds can be made only upon order of the court.

. MEASUREMENT FOCUS/BASIS OF ACCOUNTING

The amounts reflected m the governmental fund financial statements are accounted for using a
current financial resources measurement focus. With this measurement focus, only current assets
and current habilities are generally included on the balunce sheet. The statement of revenues,
expenditures, and changes i fund balanees reports on the sources (1.e., revenues and other financing
sources) and uses (1.e., expenditures and other financing uses) of current financial resources. This
approach 1s then reconciled. through adjustment. to a government-wide view of the Clerk of Court’s
operations.

The amounts reflected in the governmental fund fimancial statements, use the modified accrual hasis
of accounting. Under the modified acerual basis of accounting. revenues are recognized when
susceptible to accrual (1e., when they become both measurable and available). Measurable means
the amount of the transaction can be determined and available means collectible within the current
penod or soon enough thereafter to pay hiabalines of the current period. The Clerk of Court
considers all revenues avatlable if they are collected within 60 davs after the fiscal vear end.
Expenditures are recorded when the related fund liabihty 1s incurred. except for interest and principal
payments on general long-term debt which 1s recognized when due, and certain compensated
absences and claims and judgments which are recogmzed when the obhgations are expected to be
liqquidated with expendable available financial resources. The povernmental funds use the following
practices in recording revenues and expenditures:

Revenues

Revenues are recorded in the period in which they are measurable and available.
Expenditures

Expenditures are recorded 1n the period in which the poods and services are received.
Other Financing Sources {Uses)

Transters between funds that are not expected to be repaid are accounted for as other financing
SOUTCES (USes),

20
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Cameron Parish Clerk of Court
Cameron, Louisiana

Notes to the Financial Statements
For the Year Ended June 349, 2022

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (continued)
D. BUDGET PRACTICES
The Clerk of Court uses the tollowing mandated requirements tor budget practices:

1. A proposed budget 15 prepared and submitted to the Clerk of Court for the fiscal year no later

than fifteen days prior to the beginning ot each fiscal vear.

A summary of the proposed budget is published and the public s notitied that the proposed

budget ix avatlable for public inspection for the fiseal year no later than fitteen days prior to

the beginning of cach fiscal year. At the same time, a public hearing 1s called.

3. A public heanng is held on the proposed budget at least ten days atter publication of the cail
for a hearmg.

4 Afier the holding of the public hearing and completion of all action necessary to finalize and
implement the budget. the budget is legally adopted prior to the commencement of the fiscal
year tor which the budget is being adopted.

5. All budgetary appropriations lapse at the end of each fiscal year.

6. The budget 1s adopted on a basis consistent with generally accepted accounting principles
{GAAP). Budgeted amounts included m the accompanving financial statements are as
origmally adopted or as finally amended by the Clerk of Court.

[

E. CASH AND INTEREST-BEARING DEPOSITS

Cash and mterest-bearmg deposits includes amounts i cash on hand. demand deposits. interest-
bearing demand deposits, time deposits. those mvestments with ortginal maturities of 9 days or less
and 1ts agencies or instrumentalities and participation in the Lowsiana Asset Management Pool
("LAMP™). LAMP 1s a nonprofit corporation formed by the State Treasure and organized under the
laws of the State of Lowsiana, which operates a local govermmeental mvestment pool equivalent to a
money market fund. LAMP mvests in short-term instruments as permtted by statute. Under state
Iow, the Clerk of Court may deposit funds i demand deposits, interest-bearing demand deposits, or
nme deposits with state banks organized under Louisiana taw or anv other state of the Umted States,
or under the laws of the United States.

F. INVESTMENTS

The Clerk of Court™s investment program 1s authorized and fimited by state statute to purchases of
securities 1ssued or guaranteed by the U 5. government

G. BAD DEBTS

Uncollectible amounts due for receivables are recognized as bad debts by direct write-off at the time
information hecomes available which would indicate the uncollectibility of the particular receivable.
Although the specific charge-off method 15 not m conformity with GAAP. the departure was not
considered to be material at June 30, 2022,
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Cameron Parish Clerk of Court
Cameron, Louisiana

Notes to the Financial Statements
For the Year Ended June 349, 2022

SUMNMARY OF SIGNIFICANT ACCOUNTING POLICIES - (continued)
H. CAPITAL ASSETS

Capital assets are capitahzed at historical cost. The Clerk of Coust maintains a threshold level of
$1.000 or more for captalizing capital assets.

Capntal assets are recorded in the Statement of Net Posiion and Statement of Activities,  Since
surplus assets are sold for an immatenial amount when declared as no longer needed for public
purposes, no salvage value is taken into consideration for depreciation purposes. All capital assets,
other than land, are depreciated using the straight-line method as follows:

Furniture and equipment for 5 years
L COMPENSATED ABSENCES
The Clerk has the following policy relating to vacation and sick keave:

Vacation leave accrues as follows:
1. Upon completion of six-month introductory period — 5 days per vear
2. After 2 years continuous service — 10 days per year
n
fal

Afier 10 years continuous service — 135 days per year

Vacation [eave 1s not cumulative; any vacation not used by the calendar vear end is forfeited unless
the Clerk gives special approval. Personal’Swick leave 15 granted to all full-time emplovees. Sick
leave is credited at the rate of one full day for each calendar month of continuous service.

The cost of leave privileges, computed m accordance with GASB Codification Section €60, 1s
recogmzed as current year expenditures m the General Fund when leave is actually eamed. As of
June 30, 2022 the Clerk believes that this amount is immaterial to the financial statements.

J. LONG-TERM LIABILITIES

All long-term liabilities to be repaid from governmental resources 1s reported as habilities 1 the
governmental-wide statements. The long-term linbilities consist of pension liabality and other post-
retirement benefits.



Cameron Parish Clerk of Court
Cameron, Louisiana

Notes to the Financial Statements
For the Year Ended June 349, 2022

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (continued)
k. DEFERRED OUTFLOWS/INFLOWS OF RESOURCES

In some instances, the GASB requires a government to delay recognition of decreases i net position
as expenditures untl a future period. In other mstances. uorernments are required to delay
recognifton of mereases in net position as revenues until a future period. In these circumsiances.
deferred outflows of resources and deferred inflows of resources result from the delay recogmition of
expenditures or revenues, respectively. At June 30, 2022, the Clerk of Court deferred inflows and
outflows of resources are attnibutable to its pension plan and other post-emplovment benefits plan
("OPEB™), which 1s reported in the government-wide statement

L. EQUITY CLASSIFICATIONS

For government-wide statements, equty 1s classified as net position and displayed m three
components:

I, Investment in capital assets, net of related debt - Consists of capital assets including restricted
capital assets. net of accumulated depreciation and reduced by the outstanding balances of any
bonds. mortgaues. notes, or other borrowings that are attnbutable to the acquisition,
construction, or improvement of those assets.

2. Restricted net position - This amount has constraints placed on the use erther by (1) external
groups such as creditors, grantors, contributors. or laws or regulations of other governments;
or (2) faw through constitutional provisions or enabling legislation.

"

lnrestricted net position - All other net position that do not meet the defimtion of “restneted”
or “mvested i capital assets, net of related debt.”

When an expenditure is incurred for purposes for which both restricted and unrestricted fund balance
15 avatlable, the Clerk of Cowt considers restricted funds to have been spent furst.

M. FUND EQUITY

Accounting standards required govermmental fund balances to be reported n as mony as five
classifications as listed below:

Nonspendable — amounts that cannot be spent either because they are m nonspendable form or
because they are legally or contractually required to he maintained intact.

Restricted — amounts that can be spent only for specitic purposes because of constitutional
provisions or enabling legislation or because constraints that externally imposed by creditors,
erantors, contributors, or the laws or regulations of other governments.

Commutted — amounts that can be used only tor specific purposes determined by a tormal
action of the Clerk of Court  The Clerk of Court is the highest level of decision-making
authority tor the Clerk of Court’s Otfice. Commitments may be estabhshed. medified, or
rescinded only through resolutions approved by the Clerk of Court

[~
'
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Cameron Parish Clerk of Court
Cameron, Louisiana

Notes to the Financial Statements
For the Year Ended June 349, 2022

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (continued)
M. FUND EQUITY - (continued)

Assigned — amounts that do not meet the cnteria to be classitied as restricted or committed.
but that are intended to be used for specific purposes. Under the Clerk of Court’s adopted
policy. only he may assign amounts for specific purposes.

Unassigned — all other spendable amounts.

When an expendifure is tneurred for which committed, assigned. or unassigned fund balances are
available, the Clerk of Court considers amounts to have been spent first out of comnutted funds, then
assigned funds, and finally unassigned funds, as needed. unless the Clerk of Cowrt has provided
otherwise in his comnutment or assignment actions.

N. INTERFUND TRANSACTIONS

Transactions that constitute reimbursements to a fund for expenditures initially made from it that are
properly applicable to another fund are recorded as expenditures in the reimbursing fund and as a
reduction of expenditures in the tund that is reimbursed.  All other interfund transactions are
reported as transters.

O. ESTIMATES

The preparation of hnancmal statements in conformty with GAAP require management to make
estimates and assumptions that affect the reported amounts of assets and labudities and disclosure of
contingent assets and habilities at the date of the financial statements and the reported amounts of
revenues, expenditures. and expenses during the reporting period.  Actual results could differ from
those estimates.

P. RECENTLY ADOPTED ACCOUNTING PRONOUNCEMENT

In June 2017, the Governmental Accounting Standards Board (GASB) approved Statement No. 87,
“Leuses.” The objective of this statement is to estabhish a single model for lease accounting based on
the foundational principle that leases are financings of the right to use an underlying asset. Under this
Statement, a lessee 1s required to recogmze a lease habihty and an mtangble nght-to-use lease asset,
and a lessor 18 required to recognize a lease receivable and a deferred inflow of resources, thereby
enhancing the relevance and consistency of mformation about governments' leasing activities, The
provisions of GASB No. 87 must be implemented by the Clerk of Court for periods begmning atter
December 15, 2019. GASB Statement 95 had postponed the effective date by eighteen months in
hight of COVID-19 pandemic. There was no matenal effect of the statement on the Clerk of Court’s
financial statements.

Q. RECENTLY ISSUED ACCOUNTING PRONOUNCEMENT

In May 2020, GASB approved Statement No. 96, “Subscription-Bused Informuation Technology
Arrangements 7 The objective of this statement 15 to provide guidance on the accounting and
financial reporting for subseription-based information teclmology arrangements (SBITAs) for

24
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Cameron Parish Clerk of Court
Cameron, Louisiana

Notes to the Financial Statements
For the Year Ended June 349, 2022

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (continued)
Q. RECENTLY ISSUED ACCOUNTING PRONOUNCEMENT — (continued)

government end users (governments). This Statement (1) defines a SBITA: (2) establishes that a
SBITA results in a right-to-use subscription asset—an intangible asset—and a correspondimy
subseription habtlity; (3) provides the capitahization cnteria for owtlays other than subscription
pavments, including implementation costs ot a SBITA: and (4) requires note disclosures regarding a
SBITA. To the extent relevant, the standards tor SBITAs are based on the standards established in
Statement No. 87, Leases, as amended.  The provisions of GASB No. 96 must be mmplemented by
the Clerk of Court for periods beginning after June 15, 2022 with the earlier adoption encouraged.
The etffect of implementation of the statement of the Clerk of Cowrt’s financial statements has not vet
been determined.

CASH AND INTEREST-BEARING DEPOSITS

At June 30, 2022, the Clerk of Court has cash and interest-bearmg deposits (book balances) totaling
$£870,992 as tollows-

A Governmental Fiduciary

Activites Activities Total
Cash and cash equivalents $ 299,398 A 577,384 S 876.7n2
Total $ 299308 & 577384 8 876782

These deposits are stated at cost, which approximates fair value. Custodial credit risk s the risk that
the event of a bank failure, the Clerk of Court’s deposits may not be returned.  The Clerk of Court
does not have a policy for custodial credit risk. however, under state law these deposits {or the
resulting bank balances) must be secured by federal deposit insurance or the pledge of securities
owned by the fiscal agent bank. The market value of the pledged secunties plus the federal deposit
insurance must. at all times, equal the amount on deposit with the fiscal agent bank. These securities
are held in the name of the pledging tiscal agent bank m a holding or custodial bank that is mutually
acceptable to both parties.

Included m cash and cash equivalents for governmental activities 1s $100.,094 mvested with
Louisiana Asset Management Pool (LAMP). Certiticates of deposit are classified as investments in
the financial statements as their original maturities exceed 90 days.

At June 30, 2022, the Clerk of Court had $883.964 in deposits {collected bank balances) in local
finanaial mstitutions, meludimg certificates of deposit. Of the bank balance, $600.000 was covered
by tederal depository insurance, $3 539,629 was covered by pledge securities (Category 3)
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CASH AND INTEREST-BEARING DEPOSITS - (continued)

Even though the pledge securities are considered uncollaterahzed (Category 3) under the provisions
of GASB Statement 3, RS, 39 1229 mmpose a statutory requirement on the custodial bank to
advertise and sell the pledged secunities within 10 davs of being notified by the Clerk of Court that
the fiscal agent has farled to pay deposited funds upon demand.

LAMP is admmmstered by LAMP, Inc.. a non-profit corporation organized under the laws of the
State of Louwsiana Only local government entities having contracted to participate in LAMP have an
mvestment interest in its pool of assets. The primary objective of LAMP 1s to provide a safe
environment for the placement of public funds in short-term, high-quality investments. The LAMP
portfolio includes only secunties and other obligations in which local governments 1in Louisiona are
authorized to mvest in accordance with LSA - R.S. 33:2955. GASB Statement No. 40 Deposit and
Investment Risk Disclosure, requires disclosure of credit nisk, custodial credit risk. concentration of
credit risk. mterest rate risk, and foreign currency nisk tor all public entity mvestments.

LAMP 15 a 2a7-hke investment pool. The tollowing facts are relevant tor 2a7 hke investment pools:
+  Credit Risk: LAMP 1s rated AAAm by Standard and Poor's.

o Custodial Credit Rislke LAMP participants’ investments in the pool are evidenced by shares of
the pool. Investments in pools should be disclosed. but not categorized because they are not
evidenced by securities that exist in physical or book-entry torm. The public entity's
investment 15 with the pool, not the securities that make up the pool: theretore, no disclosure
15 required.

« Interest Rate Risk: LAMP 1s designed to be laghly hyuid to give its participants immediate
access to their account halances. LAMP prepares its own interest rate risk disclosure using
the weighted average maturity (WAM) method. The WAM of LAMP assets 1 restricted to
not more than 60 days. and consists of no securities with a maturity m excess of 397 days.
The WAM for LAMPs total investments 1s 90 davs as of June 30, 2022,

+  Foreign Currency Risk: Not applicable to 2a7-hke pools.

LAMP. Inc. 1s subject to the regulatory oversight of the state treasurer and the board of directors.
LAMP 15 not regastered with the SEC as an mvestment company. The Clerk of Court places no lmmt
on the amount invested 1n any one tinancial institution.

As a means of limiting the Clerk of Court’s exposure to fair value losses arising from nsing interest
rates. the certificates of deposits have matunties of one vear or less.

RECEIVABLES

The receivables balance as of June 30, 2022 was $36.347, which consists of charges for services

26
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PENSION PLAN — (continued)

mflows, deferred outflows, pension expense and amortization penods for deferred mflows and
deferred outflows.

Busis of uccounting:

The Fund's employer pension schedules are prepared usmg the accrual basis of accounting.
Members™ eamnable compensation, for which the employer allocations are based. 1s recognized in the
period in which the emplovee 1s compensated for services performed. The members™ carnable
compensation 1s attributed to the emplover for which the member is employed as of June 30, 2021.

Plan fiduciarm: net positron:

Plan fiduciary net position 1s a sigmficant component of the Fund’s collective net pension habality.
The Fund’s plan fiduciary net position was determined using the accrual basis of accounting. The
Fund’s assets. labilities. revenues, and expenses were recorded with the use of estimates and
assumptions i conformity with accounting principles generally accepted in the United States of
America. Such estimates primanly relate to unsettled transactions and events as of the date of the
tmancial statements and estimates over the determmation of the forr market value of the Fund's
mvestments. Accordingly, actual results may differ from estimated amounts.

FPension Amount Netting.

The deferred outflows and deferred inflows of resources attributable to differences between
projected and actual eamings on pension plan mvestments recorded in difterent years are netted to
report only a deferred outflow or a deferred mflow on the schedule of pension amounts. The

remaining categortes of deferred outflows and deferred inflows are not presented on a net bass.

Plan description;

The Fund was established for the purpose of providing retirement allowances and other benefits as
stated under the provisions of R.S. Title 11:1501 for ehgible employees of the Clerk of the Supreme
Court, each of the district courts, each of the courts of appeal, each of the city and traffic cowrts in
cities having a population n excess of four hundred thousand at the time of entrance nto the Fund.
the Lowsiana Clerks™ of Court Association, the Lowsana Clerks™ of Court Insurance Fund. and the
eniployees of the Fund. The projection of benefit payvments in the caleulation of the total pension
hablity includes all benefits to be provided to current active and mactive emplovees through the
Fund n accordance with the benefit terms and any additional legal agreements to provide benefits
that are m force at the measurement date.

The following s a description of the plan and its benefits and 1s provided for general information
purposes only. Participants should refer to the appropriate statutes for more complete mformation.

Retirement benefits:

A member or former member shall be ehuble for regular retirtement benefits upon attaining 12 or

more vears of credited service, attaiming the age of 55 vears (age 60 if hired on or after January 1,

201 1) and terminating employment. Regular retirement benefits, payable monthly for life, 1s equal
28
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PENSION PLAN — (continued)

to 3% percent of the member's monthly average final compensation multiplied by the number of
vears of credited service, not to exceed 100% of the monthly average final compensation. The
retirement benellt acerual rate is inereased to 3% for all service credit accrued afier June 30, 1999
(tor members hured prior to January 1. 201 1). For members hired betore July 1, 2006 and who retire
prior to January 1. 2011, monthly average tinal compensation 1s based on the highest 36 consecutive
months, with a hnut inerease of 10% in each of the last three vears of measurement. For members
hired after July 1, 2006, monthly average final compensation is based on the highest compensated 60
consecutive months, or successie joined months 1if senvice was mterrupted. with a linmt increase of
10%% 1n each of the last five years of measurement. For members who were employed prior to July 1,
2006 and who retire after December 31, 2010, the penod of final average compensation 1s 36 months
plus the number of whole months elapsed smee January 1, 2011, not to exceed 60 months.

Disabihity benefits:

Disability benefits are awarded to active members who are totally and permanently disabled as a
result of injuries sustained mn the line of duty or to active members with 10 or more years of credible
service who are totally disabled due to any cause. A member who 1s officially certified as totally or
permanently disabled by the State Medical Disabality Board will be pmd monthly disatahity
retirement benefits equal fo the greater of forty percent of their monthly average final compensation
or 75% of their monthly regular retirement benehit computed as per RS, 11:1521 ().

Survivor benefits:

Upon the death of any active contributimg member with less than five vears of credited service,
his her accumulated contributions are paid to his her designated beneticiary. Upon the death of any
active contnbuting member with five or more vears of credited service, automatic option 2 benefits
are payable to the surviving spouse. These benehits are based on the retirement benefits acerued at
the member's date of death with option factors used as 1f the member had continued 1 service to
carliest normal retirement age. Benefit payments are to commence on the date a member would have
tirst become eligible for normal retirement assunung continued service until that time. In lieu of a
deferred survivor benehit, the surviving spouse may elect benefits pavable immediately with benefits
redueed &5 of 1% for each month by which payments comumence in advance of member's earhest
normal retirement age If a member has no surviving spouse, the surviving minor children under 18
or disabled children shall be pawd i of the member's acerued retirement benefit m equal shares.
Upon the death of any former member with less than 12 vears of service, the designated beneticiary
may recenne hnsher accumulated contributions. Upon the death of any former member with 12 or
more vears of serviee, automatic option 2 benefits are payable to the surviving spouse with payments
to commenee on the member's retirement ehigibihty date. In heu of periodic payments, the surviving
spouse or children may receive a refund of the member's accumulated contributions.

Deferred retnrement option plan (“"DROP™).

In hiew of terminating emplovment and accepting a service retirement allowanee, any member of the
Fund who 1s eligible for a service retirement allowance mayv elect to participate in the Deferred
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PENSION PLAN — (continued)

Retirement Option Plan (DROP) for up to 36 months and defer the receipt of benefits. Upon
commencement of participation in the plan, active membership in the Fund ternmunates and the
participant’s contnbutions cease; however. employer contributions continue. Compensation and
creditable service remain as they exasted on the etfective date of commencement ot participation m
the plan. The monthly retirement benefits that would have been payable, had the member elected to
cease employment and receive a service retiremient allowance, are pad into the DROP account.
Upon ternunation of emplovment at the end of the speetfied pertod of participation, a participant in
the program may recene, at his option, a lump sum payment from the DROP account equal to the
payments to the account or a true anmuty based upon his account (subject to approval by the Board
of Trustees). In addition, the member receives the monthly benefits that were paid mto the DROP
tund during ns period of partiapation.

It emploviment 1s not terminated at the end of the participation penod, payments into the account
cease and the member resumes active contributing membership i the Fund. Interest is paid on
DROP account balances tor members who complete their DROP participation but do not termimate
employvment. The mterest eamings are based on the acmual rate of return on funds in such accounts.
These mterest aceruals cease upon termmation of employment.

Upon termination, the member recerves a lump sum payments from the DROP fund equal to the
pavments made to that fund on his behalt or a true annuity based m his account (subject to approval
by the Board of Trustees). The monthly benefit payments that were heing paid into the DROP fund
are paid to the retee and an additional benefit based on his additional service rendered smce
termination of DROP participation is caleulated using the normal method of benefit computation.
Prior to January 1, 2011, the average compensation used to caleulate the additonal benefit 1s that
used to calculate the ongmal benetit unless Tus period of additional service 1s at least 36 months.
Effective January 1, 2011, the average compensation for members whose additional service 1s less
than 36 months 15 equal to the lessor amount used to calculate the origmal benefit or the
compensation earned in the period of additional service divided by the number of mounths of
additional service. For former DROP participants who retire after December 30, 2010, the penod
used to determuine final average compensation for post-DROP service 1s 36 months plus the number
of whole months elapsed from January 1, 2011 to the date of DROP entry. In no event can the entire
monthly benetit amount paid to the retiree exceed 100% of the average compensation used to
compute the additional benefit. If a participant dies during the period of participation n the program,
a lump sum payment equal to his account balance is paid to Ins named beneficiary or, if none, to his
esfate.

Cost-of=hvine adiustments (COLA):

The Board of Trustees 1s authorized to grant retired members and widows of members who have
been retired for at least one full calendar vear an anmnual cost of 2 5% of their benefit (not to exceed
$40 per month). and all retired members and widows who are 65 years of age or older a 2% increase
in their onginal benefit (or their benefit as of October [, 1977 1f they retired prior to that time) In
order to grant the 2.5% COLA. the mcrease m the consumer price mdex must have exceeded 3%
since the last COLA granted. In order tor the Board to grant either of these inereases, the Fund must
meet certam other cnteria as detailed m the Lowsiona statute relating to fundmyg status. In heu of
granting the above cost of living increases. Lousiima statutes allow the Board to grant a cost of
Iiving inerease where the benefits shall be caleulated using the number of years of service at
a0
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PENSION PLAN — (continued)

retirement or at death plus the number of years since retirement or death multiphed by the cost of
Iiving amount which connot exceed $1.

Emplover contributions:

According to state statute, contnbution requirements for all employers are actuarially determmed
cach vear. For the year ending June 30, 2022, the actual emplover contribution rate was 21%.
Emplover proportionate share of contribution for the year ended June 30, 2021 was 569,833,

In accordance with state statute, the Fund also receives ad valorem taxes and state revenue sharing
tunds. These addinonal sources of income are used as employer contnbutions and are considered
support {from non-emplover contributing entities, Non-emplover contributions are recognized as
revenue during the vear and excluded from pension expense. Non-employer contuibution revenue for
the year ended Tune 30, 2021, was $39.639.

Penston habilities. pension expense. and deferred outflows of resources and deferred inflows of
resources related to pensions:

At June 30, 2022, the Clerk of Court reported a lability of $438 272 for its proportionate share
of the net pension habihity of the System. The net pension hability was measured as of June 30,
2021 and the total pension habality used to caleulate the net pension hiability was determuned by an
actuanal valuation as of that date. The Clerk of Court's proportion of the net pension hability was
based on a projection of the Clerk of Court's long-term share of contributions to the pension
plan relanve to the projected contnbutions of all participating employers. actuanally determined.
At June 30, 2021, the Clerk of Court's proportion was 0.329469%, which was an decrease of
0.026958% from its proportion measured as of June 30. 2020,

For the year ended June 30. 2022, the Clerk of Court recognized pension benefit of $(57.904),
less emplover’s amortization of changes in the proportionate share and differences between the
employer contributions and the proportionate share of contributions The Clerk of Court recognized
revenue of $39,639 as its proportionate share of non-emplover.

3
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PENSION PLAN — (continued)

Pension hahilities, pension expense, and deferred outflows of resources and defemred inflows of
resources related to pensions. - {continued)

At June 30, 2022, the Clerk of Court reported deferred outflows of resources and deferred
mflows of resources refated to pensions from the tollowing sources:

Deferred Deferred
Outflows of Inflows of
Resources Resources
Differences between expected and actual experience b 12218 $ 7354
Changes of assumptions 946010 -
Net difference between projected and actual earmmgs
on pension plan myvestments - 193853
Change m proporhion and differences between employer
contributions and proportionate share of contributions - 75.205
Emplover contributions suhsequent to the measurement 67,149
date -
Total $ 173983 $ 276412

The Clerk of Court reported a total of 367,149 as deterred outflow of resources related to pension
contributions made subsequent to the measurement period of June 30, 2021, which will be
recounized as a reduction in net pension hability m the year ended June 30, 2022,

Other amounts reported as deterred outflows of resources and deferred inflows of resources related
1o pensions will be recognized in pension expense as follows:

Year endmg
June 30,

2023 $ (35738
2024 (48.40%9)
2025 (85431

$ (164578

73
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PENSION PLAN — (continued)

Actuarial assumptions:

A summary ot the actuanial metheds and assumptions used in determuning the total pension hability
as of June 34, 2021 s as follows.

Valuation Date June 30, 2021

Actuarial Cost Method Entry Age Normal

Investment Rate of Return 6 55%, net of investment expense,
Projected salary increases 1-3 vears of service — 6.2%

5 years or more — 5.0%
Inflation Rate 2.40%

Mortality Pub- 2010 Public Retirement Plans multiplied by 120%.
Mortahty Table with full generational projection using
the appropriate MP-2019 improvement scale

Expected Remaining Service Lives 2021 -5 vears
2020 - 5 years
2019 — 5 vears
2018 — 5 years
2017 - 5 years

Cost of Living Adjustments The present value of future retrement benefits 15 based
on benefits currenily being paid by the Fund and
includes previously granted cost of hiving inereases. The
present values do not include provisions for potential
future mcreases not yet authorized by the Board of
Trustees as they were deemed not to be substantively
automatic.

The actuarial assumptions used are based eon the assumptions used n the 2021 actuarial funding
valuatton which (with the exception of mortality) were based on results of an actuanal expertence
study for the period July | 2014 through June 30, 2019, unless otherwise specified. In cases where
benefit structures were changes after the expenence study period. assumptions were based on future
CXPETIenCes.

The mortahity rate assumption used was venfied by combmng data from thas plan with two other
statewide plans which have similar workforee composition in order to produce a credible experience.
The aguregated data was collected over the penod July 1. 2014 through June 31, 2019, The data was
then assigned credibility weighting and combined with a standard table to produce current levels of
mortality. This mortahity was then projected forward to a period equin alent to the estimated duration
of the Fund’s liabilities. Anmuty values calculated based on this mortality were compared to those
produced by using a sethack of standard tables.

-
Il
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PENSION PLAN — (continued)

Actuarial assumptions. - (contimued)

The result of the procedure indicated that these tables would produce liability values approximating
the appropnate generational mortality tables used.

The Tong-term expected real rate of return on pension plan investments was determined using a
building-block method 1 which best-estimates ranges of expected future real rates of retumn
(expected returns, net of pension plan mvestment expense and mflation) are developed for each
major asset class. These ranges were combined to produce the long-term expected rate of retum by
welghting the expected future real rates of return by the target asset allocation percentage and by
adding expected inflation. The long term expected rate of retum was 6.02%, for the vear ended June
30, 2021, Best estimates of geometric real rates of retwrn for each major asset ¢lass meluded in the
Fund’s taruet asset allocation as of June 30, 2021, 1s summarized n the followng table.

Leng-Term

Target Asset Expected
Asset Class Allocation Portfolio Real

Rate of Return

Fixed Income:
Domestic Bonds 25.0%

Lh

0%

2.50%

International Bonds 3500

Domestic Equuty 38.0% 7.50%

International Equity 22.00% %.50%

Real Estate 15.0% 3.50%
1O0.00%,

The discount rate used to measure the total pension habality was 6.55%.. The projection of cash flows
used to determine the discount rate assumed that contributions from plan members will be made at
the current contribution rates and that contnibutions from participating employers will be made at the
actuarially determuned rates approved by the Board of Trustees and the Public Retirement System’™s
Actuarial Commnttee (PRSAC), taking mto consideration the recommendation of the Fund’s actuary.
Based on those assumptions. the Fund’s fiduciary net position was projected to be available to make
all projected future benetit payments of current plan members Therefore, the long-tenn expected
rate of return on pension plan mvestments was applied to all periods of projected benefit pavments to
determune the total pension liabality.

S
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PENSION PLAN — (continued)

Sensiivity to changes m discount rate:

The tollowing presents the net pension hability of the participating emplovers caleulated using the
discount rate of 6.75%. as well as what the employers™ net pension liability would be if 1t were
calculated using 2 discount rate that 15 one percentage point lower 5 55% or one percentage point
higher 7.35% than the current rate as of June 30, 2021:

Change m Dwcount Rate

1% Decrease Current Rate 1% Increase
Discount rate 5.35% (.55%, 7.55%
Net pension lability $ 772550 % 438,272 % 106,904

OTHER POST-EMPLOYMENT BENEFITS
General Information about the OPEB Plan

Flan description: The Clerk’s defined benefit postemployment health care plan provides OPEB to
ehaible retired emplovees and their beneficianes. The plan provides OPEB for permanent full-time
employees of the Clerk. The Clerk’s OPEB plan is a single emplover defined benefit OPEB plan
admmmstered by the Clerk. Benefits are provided through the Louisiana Clerks of Court Insurance
Trust (“"LCCIT™), a multuple-employer healthcare plan admmistered by the Lousiana Clerks of
Court Association. Louisiana Revised Statute §13:783 grants the authonty to establish and amend
the benefit terms and hinancing requirements. No assets are accunulated 1n a trust that meets the
criteria in paragraph 4 of Statement 75. The premium rates are established and may be amended by
the LCCIT board of trustees, with the Clerk determmmyg the contnbution requirements of the
refirees,

Benetits provided The Clerk provides medical. dental, vision, and hife insurance benefits for retirees
and thew dependents. The benefit terms provide for payment of 50% of retiree and 0% of dependent
pre-Medicare health, Medicare Advantage, vision, and dental insurance premuums The plan also
provides for payment of 50%e of retiree hife msurance premiums. Retirees with at Teast 20 vears of
service are eligible for payment ot 100% of retiree and dependent premiums by the Clerk.

Employees covered by benefit terms: At January 1, 2022, the following employees were covered by
the benefit terms:

Active employees 5
Inactive employees currently receving benetit payments G
11
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OTHER POST-ENMPLOYMENT BENEFITS - (continued)
Total OPEB Liability

The Clerk’s total OPEB lLiability of $822 412 was measured as of June 30, 2022 and was determuned
by an actuanal valuation as of January 1, 2022

Acruarial assumpiions and other mputs. The total OPEB hatality n the June 30. 2022 actuarial
valuation was determuned using the following actuarial assumptions and other inputs, applied to all
periods included m the measurement, unless otherwise specihed:

Inflation 4,
Discount rate 3.69%
Projected salary ncreases 3.35%

Health Care Cost Trend Rates:
6.5% for 2022, 6.25% for 2023, decreasmg 0.25% per vear to
Medical an
ultimate rate of 5.0% for 2028 and later vears.

4.50% for 2022 4.25% tor 2023, decreasing 0.25% per vear to
Medical Advantage an
uftunate rate of 3.0 for 2028 and hater years. Includes 2% per

vear for aging.
Dental 3.0% annual trend
Vision 2.53% annual trend

Retrees' Share of Costs,

Medical S0% for retwees and 100% for dependents
Medicare Advantage S0% for retrees and 100%0 for dependents
Demtal 50% for retirees and 100% for dependents
Vision 50% for retirees and 10024 for dependents
Baswc Lite Insurance 0%

The discount rate was based on the June 30, 2022 Fidelity General Obligation AA 20-Year Yield.

Mortality rates for active employees were based on the PubG H-2010 Employee mortality table,
Generational with Projection Scale MP-2021 for males or females, as appropriate.

Mortality rates for retired employees were based on the Pub(G H-2010 Healthy Annuitant mortality
table, Generational with Projection Scale MP-2021 for males or females, as appropnate.

The actuanal assumptions used in the valuation were based on the those used in the Lowsiana Clerks
of Court Retirement and Reliet Fund valuation and actuanal experience.

RIN
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OTHER POST-EMPLOYNMENT BENEFITS - (continued)

Changes in Total OPEB

Balance at June 30. 2021 $  LORS009

Changes for the year.

Service cost % 11623
Interest 20,149
Difference hbetween actual and expected experience {58,608)
Changes m assumptions or other mputs (172.301)
Benetit payments {32,550
Net changes (232.687)
Balance at June 30, 2022 b 822412

Sensutivity of the total OPEBR habiliny fo changes in the discount rare: The following presents the
total OPEB lianlity of the Clerk of Court, as well as what the Clerk of Court’s total OPEB liatnhity
would be 1f it were calculated using a discount rate that 1s I-percentage-point lower (2.069 percent) or
I-percentage-pomt higher (4.69 percent) than the current discount rate:

Change in Discount Rate

1%2% Decrease Cwrrent Rate " Increase
Discount rate 2.69% 3.69% 4.69%,
Total OPEB habihty % 932603 S 322412 % TO5 889

Sensiivity of the total OPEB liability to changey in the healthcare cost rrend rates. The tollowmg
presents the total OPEB hability of the Clerk, as well as what the Clerk’s total OPEB hability would
be 1t it were calculated using healtheare cost trend rates that are 1-percentage-pomt lower or 1-
percentage-point higher than the current healtheare cost trend rates:

("hange m Healthcare Trend Rate

% Decrease Current Rate %% Increase
Total OPEB hainlity $ 764826 % R 412§ 892 (032

3
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OTHER POST-EMPLOYMENT BENEFITS — (continued)

OPEB Expense and Deferred Qutflows of Resources and Deferred Inflows of Resources
Related to OPEB

For the year ended June 30. 2022, the Clerk recognized an OPEB expense of $(43.175). On June 30.
2022, the Clerk reported deterred outflows of resources and deferred inflows of resources related to
OPEB from the tollowing sources:

Deterred Deferred

Outtlows of Inflows of

Resowrces Resources
Differences between expected and actual experience % 539 $ 76,070
Changes of assumptions and other mputs 55230 22414
Total 3 55,769 $ 300214

Amounts reported as deferred outflows of resources and deferred inflows of resources related to
OPEB will be recogmzed in OPEB expense as follows:

Year ending
June 30,

2023 $  (73.947)
2024 (87287)
2025 (37.031)
226 (46.180)

3 2445
RISK MANAGEMENT

The Clerk of Court 1s exposed to nisks of loss m the areas of auto hability, professional hability and
workers' compensation  All of these risks are handled by purchasing commercial insurance
coverage. There have been no sigmficant reductions in the msurance coverage during the vear.

EXPENDITURES PAID BY OR TO THE CAMERON PARISH POLICE JURY

The Clerk of Court's otfice 1s located m the Cameron Parish Courthouse. The Police Jury pavs the
upkeep and maintenance of the courthouse. These expenditures are not reflected in the
accompanying financial statements.

CONTINGENCIES AND COMMITMENTS

As of June 30, 2022, the Clerk of Court had no commitments outstandmg.

8
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10. LITIGATION AND CLAIMS

The Clerk of Court’s office 1s not involved m any matenial matters of pending or threatened litigation
as of the date of the independent auditors’ report.
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CAMERON PARISH CLERK OF COURT
Budgetary Comparison Schedule

General Fund
For the Year Ended June 30, 2022

Variance

Budyet Favorable
Origmal Final Actual {Unfavorable)
REVENUES
Intergovernmental revenues h) - S - S 20,613 3 20.613
Charges for senvices:
Court costs and fees 116,535 218808 340822 128.014
Certified copies and data processing 71,143 92772 77.5396 {20.176)
Licenses 639 723 754 31
Recording fees 343,494 209 484 280943 (18341
Interest eamed 60 - 252 232
Other revenues 31.7R1 27537 2301 {4306)
Total Revenues 363.672 610,524 729 281 109.7537
EXPENDITURES
Judicial 362,133 600,619 657 380 {(36.761)
Chuange in Fund Balance 1.539 18.903 THOM 52,996
Fund Balance. beginning 232,656 252.630 232656 -
Fund Balance, ending $ 234193 S 271561 S 324557 % 32,996

See the accompanying notes and independent auditors' report.
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CAMERON PARISH CLERK OF COURT

Schedule of Changes 1n Total OPEB Liability
and Related Rauos

2022 2021 2020 2019 2018

Service cost S 10,623 S 3932 8 ORIV 10472 S 10142
Interest 20,149 24519 38.350 366076 400,966
Changes in benefit terms - - - - -
Ditterences hetween expected and

actual expenence (58.608) {8.476) (35.518) (49.455) 3232
Changes in assumplions (172.301) 54.230 (215.760) F13.458 -
Benefit pavinients (32.350) (31.%0%) (32.294) (30507 (37.020)

Net change in total OPEB liability (232.087) 523536 {234.057) S0.044 17314
Net OPEB liability, beginning 1,055.09% 1,602.743 1,237,400 1,157.356 1,140,042

Net OPEB lability . ending SO R22412 0 5 1055099 % 1002743 5 1237400 5 1157356
Covered employee pavroll S OOGLEET S 3666080 N 3GRA32 N 379795 s 440279
Net OPEB liability as a percentage of

covered emplovee pavroll 2380y IRRY, 2720, 326% 2639,

This schedule is intended to show informution for ten yeurs.
us they become uvailuhle,

See the accompanying notes and independent auditors’ report.

Addirional years will be displuyved
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CAMERON PARISH CLERK OF COURT

Schedule of Employer's Proportionate Share
of Net Pension Liabiliry

Emplover's Emplover's Propurtionate Plan Fiduciary Net
Finanucial Proportion of Proportionate Employer's Share of NPL as a Position us 4 ¥e
Statement the Net Pension Share of the Net Covered %s of Covered of Total Pension

Date™ Liability Penston Luability Pavroll Payroll Liability

0H6°30-22 0320469 S 43%.272 S 301117 1210, I
06 3021 (336427% 8 837.515 S 366,669 23404 7794,
006 30:°20 (b 383483%, 8 090,402 S 379.795 1836, 7794,
06 30019 (3970300 8 060,380 hY 440279 [30% 79.1%
06:30°18 0420004 S 036936 S 503 933 126% 9.7
06:30°17 (G 48236%% N §92.370 S 450 805 198% 74.2%
H6:30°16 (4557038 N 835,575 S 643711 1200, 78.1%
06.301°15 0346287 8§ 7368060 S 645711 Fid%, 79.4%

* Net pension fliubline was actnarially determined as of June 30 of the previons yeuar.

This schedule is mmended 1o shone information for ten vears. Additional veurs will be displaved

as they become available.

See the accompanying notes and independent auditors’ report.
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CAMERON PARISH CLERK OF COURT

Schedule of Employer Contributions

Contrihutions in

Relation to

Contractually Contractually Contrihution Emplover's Comtributions as
Yeur Ended Required Requured Deficiency Covered ate of Covered
June 3, Comrhution Comtribution (Excess) Pavroll Payroll

2022 5 69.833 b 69.833 % - 3 3nl117 21.0%
202] 5 67.149 $ 67140 $ - $ 366.669 19.0%,
2020 5 70,845 5 70.845 $ - 3 6%.632 19.0%
2019 5 70.0440 $ 70.040 $ - 3 379795 19.0%,
2018 5 72161 b 72161 5 - 5 441279 19.0%
2017 5 83.653 b $3.653 5 - 5 SH3 YA 19.0%
2016 S 93.751 b 05751 5 - $ 451805 19.0%
2015 S K3.653 % S5.033 $ - § 645711 19.0%

This schedule is imended 1o show information for ten vears. Additional vears will be displaved

as they become available.

See the accompanying notes and independent auditors' report.
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CAMERON PARISH CLERK OF COURT

Schedule of Compensation, Benehts, and
Other Payments to Agency Head
For the Year Ended June 31, 2022

Amount

Susan Racca, Clerk of Court
Salary $ 14%.229
Benefits - Retirement 34.093
Benefits - Health msurance 10,777
Election machine fees I .R00
Auto allowance 22234
Phone alfowance 960
Registration: membership fees -
Travel and education 1.150
Ofhce supplies -

Total compensation. benefits. and other payments % 219.243

See the accompanying notes and independent auditors’ report.
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CAMERON PARISH CLERK OF COURT
Cameron, Louisiana

SCHEDULE OF CURRENT YEAR FINDINGS WITH CORRECTIVE ACTION PLAN
Year Ended June 30, 2022

Summary of Audit Resulés

Financial Statements

Tvpe of suditors” report issued Unqualified

Intenal control over hinancal reporting.

o Material weaknesses wlentified? Ne

*  Sienificant deficiency identified not
considered to be matenal weaknesses? Yes
Noncompliance matenial to inancial statements noted” Yes

Current Year Findings and Management Corrective Action Plan

Intemal Control Over Fmancial Reporting:

202201 (1C) = Segrepauon of Duties:

Fidmg: The Clerk did not have adequate segregation of functions witlin the accounhng system.

Criteria: Good internal control requures that mcompatible functions witlun the accounting system be performed by
Separate persons.

Etfect: Due to lack of segregation of duties, misstatements could result without being prevented or detected and
corrected in a timelv manner.

Cause: The cause of the deficiency s due to the small statf size
Recommendution: All incomputible functions should be pertormed by i separate person

Management's response  The Clerk hax determined that 1t 1x not cost eftective to uchieve complete sepregation of
dunies i the accounting department.

Compliance:

202701 () - Late Hiline of audit with [ouisiana Lewdslutive Auditor:

Condition.  The Clerk did not submit the audited tinoncial statements to the Lowsiona Legislative Auditor by the
due date.

Criteria: LRSS, 24 513 provides that the financial statements are to be filed with the Legislative Auditor within six
months of the close of the fiscal year.

Caunse: The Clerk did not engage an auditor timely to allow for tmely filing.

Effect:  According to the Legislative Auditor of the State of Lowsiana, fatlure to comply with the six-month
statutory subnnssion of the financial reports s a reportable instance of noncompliance with state law.

n
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CAMERON PARISH CLERK OF COURT
Cameron, Louisiana

SCHEDULE OF CURRENT YEAR FINDINGS WITH CORRECTIVE ACTION PLAN -
{Continued)
Year Ended June 30, 2022

Recommendanon: We recommend the Clerk establish appropriate controls for ensuring the required reports will be
submutted tmely in the future.

I'rews of Responsible Officials und Planned Corrective dcntons: The Clerk will engage an auditor timelv to ensure
the required reports are submitted timely in the future

2022-02 () — Compliance with Best Budeet Practices:

Conditron- The June 30. 2022 amended budget expenditures for the general fund were over the 5% threshold to
actual results due 1o vanous expenditures exceeding budgeted amounts.

Criteria: Best budget practices require that budgets be amended when unfavorable actual results exceed budgeted
amounts m excess of 5%,

Cause: The Clerk did not properly budget for actual expenditures.
Effect: Failure to properly nmend the budget causes a reportable instance of noncompliance with state budget law.

Recommendution: We recommend the Clerk establish appropriate controls for ensunng budgets are amended tunely
and sufficient to not have untavorable outcomes exceeding budgeted amounts by 3%,

Frews of Responsible Officials and Planned Correciive detions: The Clerk will plan o amend the budget n a
umely manner to melude all expenditures m the future.

i
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CAMERON PARISH CLERK OF COURT
Cameron, Louisiana

SCHEDULE OF PRIOR YEAR FINDINGS
Year Ended June 30, 2022
Prior Year Findings and Management Corrective Actisn Plan

Internal Control Over Financial Reporting:

2021-01 (IC) — Seprecation of Duties

Finding: The Clerk did not have adequate segregation of functions within the accounting svstem.

Criteria: Good tniernal controd requires that incompatible finctions with the accounting svstem be pertormed by
separate persons.

Effect Due o lack of segregation of duties, musstatements could result without being prevented or detected and
cotrected 1 a timelv manner.

Cause’ The cause of the deficiency s due to the small statf size
Recomumendation: All mcompatible functions should be performed by a separate person

Management’s response The Clerk has detenmined that 1t 18 not cost effective to achieve complete segregation of
duties m the accounting department.

Compliance:

2021-01 (C) - Late fihng of audit with Louisiana Legislative Auditor:

Condition- The Clerk did not submit the audited financial stitements to the Lowsiana Legsslative Auditor by the
due date.

Criteriv- LRS 24:313 provide that the fimancial statements are 10 be Hiled with the Legislative Auditor within six
months of the close of the fiscal year.

Caunses The Clerk did not engage an auditor tunely o allow for imely filing.

Effect:  According to the Legislative Auditor of the State of Lowsiana, fnlure to comply with the six-month
statutory submission of the financial reports 18 a reportable instance of noncompliance with siate law.

Recommendanion: We recommend the Clerk establish appropriate controls tor ensuring the required reports will be
submitted timely i the future.

iews of Responsible Officialy und Planned Corrective 4cnions. The Clerk will engage an auditor timelv to ensure
the required reports ure submitted timely in the future
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