


TABLE OF CONTENTS

Independent Auditors” Report e e e

Required Supplemental Information (Past )

Management’s Discussion and Analyis .

Government-Wide Financial Statements

Statement O Net POSHION.. . . o o o o o o o o ot o e e e e e e e e e e e
Statementd O ACHVILES . o o o o o o o e e e e e e e e e e e e e

Fund Financii Statements
Governmental Funds
Balance Sheet ..
Reconciliation nt Fimd Balames on [i}e B%E‘m&e R%leet 20{ (.rm emmema%
Funds to Net Position of Governmental Activities on the Statement of
Net Posttion . .. ..
Statement of Revenues, E\pencimuex :md( hfmgcs n Fund Bftlame e
Reconciliation of the Statement of Revenues. Expendiures. and € §1‘}n“c:¢- in
Fund Balunce of Governmental Funds to the Statement of Activities ... ... L ... ...
Proprietary Funds
Statemient of Net Postition.

Statement of Revenues, E\pencimuex :md( hfmgcs n Fund Net Pmmon
Statement of Cash FIOWS L e e e e

Nites 10 Finanteia] SEUHSIMEIS . o o o o o o ot oo oo s e oot e e et e e et e e e e e e e e

Required Supplemental Information (Part I
Statement of Revenues. Expenditures and Changes in Fund
Balances (Budyet and Actual)

General Fund .o
Fire Deparunent ..
Schedule of Net Pemmn Lnbsh{\ Dam .................................................
Schedule of Emplover Contributions ... .

(hther Supplemental [nformation
Schedule of Per Diem Paid to Board Members .. cee
Schedule of Compensation. Benefits, and Other ?‘s‘mzrni& %0 Agrrau
Head or Chief Executive OFficer......o
Justice System: Funding Schedules
Collecting - Dishursig Entity as Required by Act 87 of the 2026 Regular Legislative Session.
Receving Enuity as Required by Act 87 of the 2020 Regular Legislative Session.... ... ..
Cither Reports
Independent Auditors’ Report on Compliance and On Internal Control Over Financiad
Reporting Based on an Audit of Financial Statemenis Performed In Accordance

With Government Auditing Stundards . e

Additional Infonnation

Schedule of Findmes and Responses
Management™s Corrective Action Plan. .
Summary of Prior Year Findings .. . . e

Statewrde Agreed Upon Procedures.. e e e

11

15
lo
17-1%

10
1)
12
13

14

AR, B |
[ ]

Appendix






Town of Woodworth
August 20, 2024
Page 2

internal control. Misstatements are considered matenal if there 15 3 substantial Likebhood that. individuidly or m the
aggrepate. they would mfluence the judpment made by a reasonable user based on the financial stutements.

In performing un audit in accordance with penerally accepted auditing standards and Govermment Anditing Standards . we:

«  Exercise professional judgment and maintain professional skepticssm throughout the sudit

o Identitv and assess the nisks of material misstatement of the finuncial statements. whether due o traud or error,
and design and perform audit procedures responsive to those risks. Such procedures include examming. on a test
hasix. evidence regurding the amounts and disclosures in the financial statements.

e Obtain an understunding of mternul control relevant to the wudit 1 order o design audit procedures that are
appropiiate 0 the circumstances. but not for the purpose of expressing an opimon on the etffectiveness of the
Town of Woudworth’s mternal control Accordingly. no such opinion s expressed.

e Evaluate the appropnatences of accountmg pohicies used and the reasonablencss of significant accounting
estimates made by management. us well as evaluate the overall presentation of the finoncial statements.

«  Conclude whether. in our judgment. there are conditions or events. considered n the agprepate. that raise
substantial doubt about the Town of Woodworth's abihty to continue as a going concem for a reasonable perniod
of tme.

We are required to commuuncate with those charged with governance regarding. among other matters. the planned scope
and tuning of the audit, sigmficant audit iindings. and certaun internal control-related matters that we wdentified durmg the
audit,

Required Supplementary Information
Accounting principles generallv accepted in the United Sates of America require the mformation listed helow to
supplement the basic financial statements.

Management’s Discussion and Analysis
Budgetary Comparison Information
Schedule of Net Pension Liabality Data
Schedule of Emplover Contributions

¢« & & »

Such intormation s the responsibility of management and. although not a part of the basic fnancial statements. 1s required
by the Girvernmental Accounting Standards Board who considers it 1o be an essential part of financial reporting for placing
the busie Anancial statements in an appropriate operatiomal, ecomnmnic. or histoneal context. We have applied certun
lumited procedures i the required supplementary information in accordance with auditing standards generally accepted in
the United States of America. which consisted of inguiries of management about the methods of preparing the information
and companng the information for consistency with management’s responses to our quiries. the basic financial
statements. and other knowledge we obtained during our audit of the baswe financial statements. We do not express an
opinion or provide any assurance on the intormation because the limited procedures do not provide us with sutficient
evidence o express an opion or provide any assurance,

Supplementary Information

COwur audit was conducted for the purpose of forming opunions on the financial statements that collectively compnse the
Town of Woodworth's basic financial stateiments. The Schedule of Compensation, Benefits and Other Payments to the
Agency Head or Chiel Executive Officer. the Schedule of Per Diem Pasd 1o Board Members. and the Justice Svstemn Funding
Schedules, described as additional mformation i the accompanving table of contents, are presented for purposes of
additional analysis and are not a required part of the basic financial statements.

The additional information 1s the responsibility of management and was derived from and relate directly to the
underlying accounting and other records used w prepare the basic financial statements. Such mformation has been
subjected w the auditing procedures applied in the audit of the basic financial statements and certaim additional procedures.
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Town of Woodworth

MANAGEMENT’S DISCUSSION AND ANALYSIS
May 31, 2024

This section of the Town of Woudwuorth's unnual financial report presents our discussion and wnalysiv of the Town's
tinancial performance during the fiscal vear ended Mayv 31, 2024

OVERVIEW OF FINANCIAL STATEMENTS

The basic financial statements include government-wide financial statements and fund financial siatements These two
tvpes of financial statements present the Town's financial position and results of operations fromn ditfening perspectives
which are described as tollonws:

Government —Wide Financial Statements

The government-wide fmancial statements report mformation about the Town as a whole usmg accounting methods sumslar
to those used by private-sector companies. These report all revenues and expenses regardless of when cash 1s received or
pad Furthenmore, the sovenunent-wide statements include all of the Town’s assels {including mirastructure acquired
after July 1, 1988 and all of the Town's habilities (mehuding long-term debt).

The government-wide financial statements are divided nto two categories. which are desenbed as follows:

s  Governmental Activities — Expenses mceurred m connection with providing basic services mcluding public
safety, recreation, public works and general admnistration are reported as governmental achvities The
governmental achivities are financed by taxes, license and permmt fees, fnes and forfeitures. and
ntergovermmental sources

* Business-Type Activities — Expenses associated with providing utihiy services are recovered throush feex
pad by the customers that utilize these services. These achivities are operated 1o o manner similar to
commercial enterprizes. Accordingly. activities assoctated with these services are reported as business type
activities

Fund Financial Statements

Fund financial statements provide detailed infonmation regarding the Town’s most sigmficant activities and are not
intended to provide mformation for the Town as a whole. Funds are accounting devices that are used to account for specific
sources of funds The Town has two types of funds that are described as follows:

s  Governmental Funds — These tunds are used to account for essentialiv the same functions that are reporied
as governmental activities m the government-wide financial statements. However, unlike govemment-wide
financial statements, the governmental funds use a modified accrual basis of accountig that provides a short-
term view of the Town’s finances  Assets reported by governmental funds are limited to amounts that are
avatlable for current needs. In addition, habiitses are lumited to amounts that are expected 1o be pad from
currently avalable assets.

s Proprietary Fund - These funds are used 1o account for activities that function 1n a manner simular to
commercial enterprises. meluding activities associnted with the Town's utihity services Proprietary fund
financial statements tvpically provide a more detailed presentation of the information reported m the
busiiess-type activities purtion of the government-wide financial statements

FINANCIAL ANALYSIS OF THE TOWN AS A WHOLE

A comparative analysis of govemment-wide tinancial data 15 presented as follows:

Net Position

A condensed version of the government-wide Statement of Net Position 1s presented as follows:



Town of Woodworth

MANAGEMENT’S DISCUSSION AND ANALYSIS
May 31, 2024

Fur the Year Ended May 31, 2024 For the

Govern- Business- Year Ended

mental Type May 31,

Activities Activities Total 2423
Assets:
Current and Other Assets $ 662052 % 721563 0% 1383013 % Li730606
Internal Balances 4.392.197 {(4.392.197) —- —
Capital Assets 855787 7243502 15,794 349 16439702
Totl Assets 13.605.036 3372928 17.177.964 17.613.668
Deferred OQutflows of Resources G35 447 1305341 1.08%. Y88 1.113.751
Liabilities:
Current and Other Liabuiities 445,391 354384 T94705 049274
Long-term Liabilitiex 7983933 327390 W3FE523 ¥.483.320
Total Liabilittes 8426304 081.904 G228 9. 132.0600
Deferred inflows of Resources 26451 4 030 30481 50034
Net Pasition:
Invested in Capital Assets (Net) 7.695.535 2851365 10.546.900 10.909.035
Restricted [.630 — 1.630 116.078
Unrestricted (1588457 106,170 (1422287 (1.540.92%)
Total Net Posttion 6108708 $3017333 %5 9120243 $9.541783

As the presentation appeanng above demonsirates, the largest portion of the Town's net position s mvested i capital
assets. Net position mvested 1o capital assets consist of land, buildmgs, equipment, and infrastructure less any debt used
to acquire the assets that remains outstanding. The Town uses these capital ussets o provide services to citizens.
consequently, these amounts are not available firr future spending.

An additional portion of the net position represents resources that are subject to restmictions that are imposed by agreements
with the Town’s bondholders of requuremients impoxed by varous revenue sources.

The Town reports a deticit i wnrestricted net position as a result of reporting habilities associated with participation in
cost sharing detined benetit pension plans,

Changes in Net Position
A condensed version of the overment-wide Statement of Changes 1n Net Position 15 presented as follows:



Town of Woodworth

MANAGEMENT’S DISCUSSION AND ANALYSIS
May 31, 2024

Fur the Year Ended May 31, 2024 For the
Govern- Business- Year Ended
mental Type May 31,
Activities Activities Total 2423
Revenues:
Program Revenue.
Charges for Services FL719742  §2030233 S AT758975 0 83733706
Operating Grands and
Contributions 661413 — 661413 6603.883
Capital Grants and
Contributions 274245 - 274245 -
General Revenue:
Property Taxes 103,333 -—-- 103,333 103.269
Sales Taxes 795126 -—- FHr126 807 497
Franclnse Taxes 82138 -—-- 82138 93744
Licenses & Penmits RERHHY - RERHHY 117,803
Other 142305 48 142,353 111,951
Total Revenue 3.881.513 2035281 5.520.794 S.621.853

Program Expenses:

General Government 1.143.670 -—-- 1.143.670 1070020
Public Satety

Police Department 1.067.996 -—-- 1.067.996 1105358

Fire Department 7406.704 - 7406.704 WG a9
Public Works

Streets & Drainage 542145 - 342145 097.137

Samtation 220117 - 220117 204.871
Recreation F1.337 - 11557 121063
Interest on Long-Term Debt 239539 - 239539 230.351
Utshity Service - 2067 608 2067 608 2180831
Total Expenses 4271728 2.067.608 6.339.336 6100424
Increase m Net Position Betore

Trunsters {390.213) {28.327) {418.542) {478.571)
Transters GI3.384 {613384) - -
Change in Net Position 223164 {o41.711) {418.342) {478.571)
Net Posttion Bepmnng 3885539 3.0659 246 9.544.783 10.023 330
Net Position Ending SOTORTO8  S3017535 0 59126243 §95447%3

Governmental activities increased the Town's net position by $223.169. The increase is attnibutable to transfers to the
General Fund. Busmess-type activities decreased the Town's net position by 5041 711, The decrease 1s attnbuiable
depreciation on the various components of the utility svstem.

FINANCIAL ANALYSIS OF THE TOWN'S FUNDS

An analvsis of significant matters affecting the Town's funds is presented as follows

-6-




Town of Woodworth

MANAGEMENT’S DISCUSSION AND ANALYSIS
May 31, 2024

¢ The Town's governmental funds reported combined fund halance of 54.008 8538, which represents an mcrease of
5213.263 attributable to caretully budgeting and resource management.

o Amounts reported for business-type activities in the Town’s individual funds are identical to the business-twvpe
activities reported in the govermment-wide presentation,

GENERAL Funp BUDGET HIGHLIGHTS
Budgets were amended in order to adapt to circumstances that were not anticipated when the onginal budget was adopted.

CAPITAL ASSET ADMINISTRATION

In addwtion to expanding o fire station. capital asset activity consisted primarily of equipment sdditions wnd replacing items
that had reached the end ot useful lives.

DEBT ADMINISTRATION

Activity was limited to making required payments on exasting long-term obligations.

FACTORS EXPECTED TO AFFECT FUTURE OPERATIONS

Factors expected to have a significant mipact on future operations are nof anticipated at the present time.



Town of Woodworth

STATEMENT OF NET POSITION

May 31, 2024

ASSETS
Cash and cash equivalents
Recervables (net)
Restricted cash and cash equivalents
Otther assets
Internal balances
Capital assets
Non depreciable capital assets
Depreciable capital assets. net

Total assets

DEFERRED OUTFLOWS OF RESOURCES:

Pension funding deferrals

LIABILITIES
Bank overdratt
Accounts and other payables
Deposits Due Others
Long-term habilities
Compensated absences
Net Pension Liabthty
Long-term debt
Due within one vear
Due in more thon one year

Total liabilities

DEFERRED INFLOWS OF RESOURCES:

Pension funding deferrals

NET POSITION
Invested in capital assets. net of related debt
Restricted:
Debt service
Unrestricted

Total net position {deficit)

Governmental Busmess-Type
Activities Activities Total

$ 443376 % 465.255 § YUE.631
182,773 256,308 439,083

1.630 - 1.630

34,271 - 34.27
4,392,197 (4.392.197) -

6700947 132,221 803,168
7.879,840 7.111.341 14,991,181
13,605,036 3,572,928 17,177,964
959 447 130,541 .O89.UER

243 88X - 243 588
201,503 129906 331,409

- 224408 224408

97 845 HLR59 OB 704
2,638,639 316,731 2,955,370
85,879 - %5.879
5.161,570 - 5,161.570
5,429,324 681,904 9,111.228
26451 4.030 30,481
7,695535 2,851.365 10,546,900
1,630 - 1.630
(1.588,457) 166,170 {1.422.287)

Y 0. 108,708 3017535 3 9,126,243

The accompanying notes are an integral part of the financial statements.
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Town of Woodworth

STATEMENT OF ACTIVITIES
Year Ended May 31, 2024

Program Revenues

COiperating Capital Net
Charges for  Grants and Grants & {Expenses)
Expenses Sen ices Contributions  Contributions Revenue
Governmental Activities:
General Government § 1143070 S - h) - $ (43070
Public Safety
Pulice Department 1.067.996 1311331 43,300 - 287335
Fire Department 736.704 133,000 43400 274245 {274.059)
Public Works
Streets and Public Facilities 842,145 - S74.213 - {267.932)
Sanmtation 22117 233211 - - 33.094
Recreation 11.337 - - - {11.357)
Interest and Fees 239339 - - - {234.539)
Total Gonermental Activities 4.271.728 1719742 601413 274245 (1.610.328)
Business-Type Activities:
Utility Svstem 2.067.608 2039233 - - {28375}
Total Business-Type Activifies 20076008 2039233 - - {28.373)
Total $ 6339330 S 3738975 0% 661413 S 274243 $ (1.634.703)

The accompanying notes are an integral part of the financial statements.
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Town of Woodworth

STATEMENT OF ACTIVITIES (Continued)
Year Ended May 31, 2024

Business-
Govermmental Twvpe
Activities Activities Total
Net (Expense) Revenue (Continued
From Previous Page) o lelsi2y) § (28375 S (L6 703)
General Revenues;
Taxes:
Ad Valorem 103.535 - 113,335
Sales 799126 - 79126
Frunchise 2138 - R2.138
Licenses & Permits 99 (09 - 0900
Other 142,305 48 142353
Transters 013384 {0613.384) -
Total General Revenues, and Transters 1,839 497 (613.330) 1.2260.161
Chunge in Net Position 223169 (641710 (31R8.542)
Net Position Bepinning 5883339 3.650.246 954785
Net Posttion Ending 6108708 % 3017535 0§ 9126243

The accompanying notes are an integral part of the financial statements.
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Town of Woodworth

Balance Sheet
Governmental Funds - May 31, 2024

Assets

Cash and Cash Equivalents
Receivables (net)
Interfund Recervables
Restricted Cash

Other Assels

Total assets

Liahilities and Fund Balance
Liahilities
Bank Overdratt
Avcounts Pavable
Interfund Pavables
Total labilities

Fund Balance
Nonspendahle
Restricted

Debt Service
Unassigned

Total Fund Balapces

Total Liabilities and Fund

Balance

Totul
General Fire Governmental
Fund Department Funds
5 200152 0§ 423204 S 443370
90.3uy 92376 1R2.774
4.419.047 25300 4.440.147
1 630 - .63
34271 - 4271
S 4360009 % 536100 S S102.1wv
§  243iHRN 0§ - RERIR.T.S
149178 52325 201503
- 47.950 47950
393,066 1 273 493 341
3.827.990 - 3827990
1.630 - 1.630
343 413 435823 779238
$.173.033 435825 4.608 858

S d.566 (99

% S36 o

5 5102199

The accompanying notes are an integral part of the financial statements.
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Town of Woodworth

Reconciliation of Fund Balances on the Balance Sheet for
Governmental Funds to Net Position of Governmental
Activities on the Statement of Net Position

Year Ended May 31, 2024

Total Fund Balances - Governmental Funds §  3.60%.858

Amounts reported for govermmenial achivities in the statement of net position are

different because:

Liabilitses not due and pavable in the current period are excluded trom the
Govemmental Fund Balance Sheet (3345294,

Pension liabihities und deferrals subject to exclusion for governmental fund

reporiing purposes {1.705.043)

Caputal assets used in govermmental activities ure not financial resources and
theretore are not reported in the funds. 8550787
Net Positron of Governimental Activities $ 6 18708

The accompanying notes are an integral part of the financial statements.
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Town of Woodworth

Statement of Revenues, Expenditures and Changes in Fund Balance
Governmental Funds - Year Ended May 31, 2024

Total
General Fire Governmental
Fund Departinent Funds
Revenues:
Taxes:
Ad Valorem § 103535 5 - S 103535
Sales 179480 6196406 799126
Franchise 82134 - 82138
Licenses & Permuts GO W - 09K
Charges for Sernices 233211 - 233211
Intergovermmental 602,710 429 245 091953
Fines and Forfertures [.311.531 - F3115351
Other 87145 53,803 141 008
Total Revenues 1.7IR759 1102754 IRRIS13
Expenditures:
Current:
General Government QRGOS - 980052
Public Sutety
Police Department 913762 - 913762
Fire Department 416283 235402 631683
Public Works
Streets and Public Facibities 303000 - 393990
Sanitation 220117 - 220117
Recreation 3887 - 3NK7
Capital Expendstures 180239 274245 434484
Debt Service 404,413 S84 402757
Total Expenditures 3713643 S67.99] $.281.634
Excess {Deficiency) of Revenue Over Expenditures {934 884) S34.703 {400.121)
Other Financing Sources (Uses):
Operating Transfers In Y98, 384 - UOB 384
Operatimg Transfers Out - {IX3.000) {385 000)
Excess {Deficiency) of Revenues and Other Sources
Over Expenditures and Other Uses 63500 149.763 213263
Fund Balance (Deficit) - Beginning of Year 4,109,531 286.062 4,305,395
Fund Balance (Deficit) - End of Year S 4173033 % 4353825 % JauK RAR

The accompanying notes are an integral part of the financial statements.
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Town of Woodworth

Reconciliation of the Statement of Revenues, Expenditures,
and Changes in Fund Balance of Governmental Funds to the
Statement of Activities

Year Ended May 31, 2024

Net change 11 fund balsnces of Guvernmental Funds $ 213.2G3

Amounis teported for governmental activities in the sratement of

activities are dufferent because:

Governmental finds report capital outlays as expendinires However. in the
statement of activities fhe cost of those assets is allocated over
estinated useful lives and reported as depreciation expense. The etfect

of capitai asset activity s presented as foilows

Capitai Expenditures 454 484
Depreciatron 1611.319) (156.835)

Changes m pension obligations and related deferrais are considered in prepaning

the statement of activities (30,13
Some expenses reperted in the stateient of activities do nof require the use
of current financial resources and theretore are not reported as

expendinmres by govermnental funds until payvment s made. {6338

Repayment of boud principal s an expendifure in the governmentai funds. but
the repavinent teduces fong-fenn hiabilites in the <tatement of net position. 123218

Change in net posttion of governmental activities b3 2231609

The accompanying notes are an integral part of the financial statements.
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Town of Woodworth

Statement of Net Position
Proprietary Funds - May 31, 2024

ASSETS:

Current Assets:
Cash and cash equivalents
Receivables {net)

Interfund receivables

Total current assets

Noncurieut Assets.
Nuon depeciable capital assets

Depeciable capifal assets, net

Total assets

DEFERRED OUTFLOWS OF RESOURCES:

Pension tunding deferrals

LIABILITIES:

Currend Liabiiities
Accounts and other payables
Intertund payables
Deposits due other

Total crurent habihines

Noncwrenr Liabihties
Net pension hahihty

Compensated absences

Total liahilities

DEFERRED INFLOWS OF RESOURCES:

Penston funding defenals

NET POSITION:

Invested m capital assets. net of related debt

Unrestricted

Tots net position {deficit}

Business-Type Activities

Enterprise Funds

Uhihify System

5 465255
156,308

TILA63

132,221
11341

~-]

-

65,123

129 906
3.343 197
224 408

4,746 511

316731
U859

3074101

4.030

2.851.365

166,170

The accompanying notes are an integral part of the financial statements.
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Town of Woodworth

Statement of Revenues, Expenses and Changes in Fund Net Position

Proprietary Funds - May 31, 2024

Operating Revenues:
Service Fees

Natural Gas Sales
Water Sales
Sewer Service Fees

Other

Total Operating Revenues

Operating Expenses:

Purchases (Natural Gas and Water)

Salartes and Benefits
Legal and Professional
Repairs & Mamtenance
Supplies & Cheniicals
Utlities

Permuts and Testing
Depreciation

Other

Total Operating Expenses

Operatiag Income (Loss)

Nonuperating Revenues {(Expenses):

Interest Revenue

Grant Funds
Change in Net Position Before Contributions and Transfers

Contributions and Transfers:

Operaumg Transters Out

Change in net position

Total net pasition - beginging

Total net pasition - ending

Busmess-Type Achivities

Enterprise Funds

Utihity System

S 386.600
991.972
310331
150.330

96,915
30.596
60989
23486

373348

142 561

2.067.608

(2%.373)

(28.327)

(613.384)

(641.711)

3.059.240

S 3AM 7535

The accompanying notes are an integral part of the financial statements.
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Town of Woodworth

Statement of Cash Flows

Proprietary Funds - Year Ended May 31, 2024

Cash flow from operating activities:

(Cash received front customers
Cash payments to suppliers of goods and services
Cash payments to emplovees for services

Net cash provided (used) by operating activities

Cash flows from non-capital financing activities:

Change in interfund baluncex
Operating transters
Net cash provided (used) by non-capital

financing activities

Cash flows from capital apd related

financing activities:

Capital expenditures

Net cash provided (used) by capatal and related financing activities

Cash flows from iavesting activities:

Interest and other mcome

Net cash provided (used) by investing activities

Net increase (decrease) in cash
Beginning cash halance

Cash and cash equivalents

Business-Tyvpe Activities

Enterpnse Funds

Linliy Svstem

S 2.029 464
{1095, 140}
(3535.607)

37571

H

93 706
(613.384)

(519.678)

42

(25.749)
494,004

S 305255

The accompanying notes are an integral part of the financial statements.
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TOWN OF WOODWORTH

Notes To Financial Statements
May 31, 2024

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Town of Wordwaorth (the Town) was incorporated under the provisions of the Lawrason Act. The Town is governed
by a Mavor and a Board of Alderman consisting of five {3) members. Services provided by the Town include police
protection. fire protection. sireet mamtenance. drainage. recreaton and sanitation. The Town also operates a natural gas
distnbution svstem. @ water distnibution system and a sewer svstem.

The sccompanying policies confonn to generally accepted accounting principles tor governmental unuts.

Financial Reperting Entity

As the municipal governing authornity, for reportme purposes. the Town s considered a separate financial reportimg entity.
The financial reperting entity consists of (a) the pranary government {the Town), (b} orgamizations for which the primary
government 1s financially accountable. and (¢) other organizations for which nature and sipmficance of their relationship
with the primary povernment are such that exclusion would cause the reporting entitv's financial statements to bhe
nusleading or complete.

Governmental Accounting Standards establish critena for determining which component units should be
considered part of the Town of Woudworth fur financial reporting purposes Based on these criteria the Town
has no potential component units. The eriteria constdered are histed as follows

I Appointing a voting mgonity of an organization's governing body. and

a}  The ubuity of the Town to impose s will on that organization and-or

k) The potential for the vrgunization to provide specific financial benefits to or unpuose specific
financial burdens on the Town,

2 Organizations for which the Town does not appoint a voting magonty but are fiscallv dependent on the
Town.

L

Organizations for winch the reporting entity financial statements would be misleading i data ot the
organization 18 nol included because of the nature or significance of the relationship

Basic Financial Statements

The basic tfinancial statements inchude hoth government-wide and fund financial statements. Both government-wide and
fund financial statements categonize activities as either povernmental activities or business-type activities. which are
described as tollows:

¢ Govermmental activities involve government services that are normally supported by taxes and
intergovemnmental revenues.

¢ Business-tvpe activities rely on fees and charges for support and operate v s manner similar o private
seCHur enterprises.

The government-wide and fund financial statements present the Town's financial position and results of operations from
differing perspectives which are deseribed as tollows:

-19-



Town of Woodworth

Notes To Financial Statements
May 31, 2024

Government-Wide Financial Statements

The Statemment of Net Position and the Statement of Activities display information about the Town as a whole, The
effect of most mterfund activity is eliminated trom these financial statements  Furthermore, sovernment-wide
tinancial statements exclude any fiduciary activities which are reported in the fund hnancial statements.

Program revenues reported i the Statement of Activities consist of amounts that are directly ascociated with a
sovernmental service ur business-tvpe activity. Program revenues include charges for services. fines. court cost.

contributions associated with a particular function and most grants.

Fund Financial Statements

Funds are separate accounting entities that are desipned to assist with demonstrating lepal compliance and segregating
transactions by activity  Separate financial statements are provided for governmental funds and business-tvpe
(enterprise) funds. In addition. separate hinancal statements are presented for any fiduciary activities, Major individual
funds are reported as separate columns in the fund financial statements. The Town's major funds ure described as
follows

Major Governmental Funds

General Fund — The general fund 1s the primary operanng fund. It s used to account for all financial resources
except those required to be accounted for in another fund
Fire Department — A special revenue fund used to account for tax revenue dedicated 1o fire protection.

Major Business-Tvpe Funds

Unbity System — Used to account for natural gas distnbution. water dismmbution and sewer service provided by
the Town's utihity department i exchange for fees charged to consumers.

Business-Type funds distinguish operating revenues and expenses from non-operating tems. Operating revenues and
expenses generally result from providing goods and services m connection with the funds ongoing operations.

Principal operating revenues are charges to customers for natural gas. water and sewer service

Basis of Accounting and Measurement Focus

Busis of accounting refers 10 when revenues und expendirures or expenses are recogmzed in the uccounts und reported n
the financial statements.  Basis of accounting relates fo the timung of the mewsurements made. repardless ot the
mensurement focus applied. The basis of accounting and messurement focus used for vanous financial statement
presentations are described as follows.

Financial Statement Presentation Basis o#f Accounting Measurement Focus
Government-Wide Finucial Statements  Accrual Basis Economic Resources
Fund Financial Statements:
Governmental Funds Maoditied Accrual Busis Current Financial Resources
Proprietany Funds Accrual Busis Economic Resources

Under the acerual basis of accounting and the economic resources nieasurement focus, revenues are recorded when earned
and expenses are recorded when a liability 15 meurred.

Under the modified accrual basis of accounting and the cwrrent financial resources measurement focus revenue s
recogmized when if 15 considered measurable and available. Revenue s considered available if 1t 15 collected within 60
days of year end or due under a cost remmbursement arrangement. In addition. expenses are generally recorded when a
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liabslity has heen mcurred: however. debt service, compensated absences. clamms and judgments are recorded as expenses
when pavinent s made. Furthennore, when the current financial resources measurement focus is used, amounts recorded
as assets exclude capital assets and the acquisition of capital assets 1s treated as an expenditure of funds. In addition. long-
term debts are excluded from amounts reported as habilines. Proceeds from ssuing long-term debt are reported as other
financing source and repayment of long-term debt 1s reported as an expenditure of funds.

Use of Estimates

The preparation of financial statement m conformuty with generallv accepted accounting principles requires management
to make estimates and assumptions that atfect certam reported amounts and disclosures. Accordingly, actual results could
difter from those estimates,

Restricted Assets:

Restricted assets represent resources that must be expended w « specific manner. Restrictions of this niuture are imposed
by vanous contractual obhigations including grant agreements and bond covenants Whenever restricted assets can be used
to satisfv an obligation. the restricted assets are typically consumed hetore utilizing any unrestricted resources.

Budget Practices:

Budgets including any amendments are prepared i the monner prescribed by Linnsiana revised statutes, Town budygets
present revenue and expenditures on i basis which is consmtent with generally accepted accounting principles. Budgets
are adopted annually for the general fund and each special revenue tfund. The remaming funds are not required 1o adopt
budyets.

Capital Assets

Capital assets. which melude property. equipment and mifrastructure, are reported as assets 1n the apphicable govenunental
of business-tvpe columns in the govenunent-wide financial statements and m the fund financial statements for proprictary
funds Assets reported i the fund fmancial statements for governmental funds exclude capital assets Instead. the
governmental funds report the acquisition of capital assets as expenditures rather than asset acquisifions.

All capital assets are valued at historical cost of estimated historical cost if actual histonieal cost s not available Donated
assets are valued at their fair market value when recerved by the Town. Capital assets are depreciated using the strught-
line methoed and estimated useful hives ranging from 4 to 80 vears Usetul hives are seiected depending on the expected
durability of the particular nsset.

{ ash and Cash Fquivalents:

Amounts reported as cash und cash equivalents {restricted and unrestricted) include all cash on hand. cash in bank accounts.
certificates of deposit and highly liguid investments. Credit risk associated with bank deposus s imited by requiring tiseal
agent banks to pledge secunties as required by State Law  Furthermore, wnterest rate nisk associsted with depusits s
tvpicallv mitigated by utilizing instruments that mature in one vear or less

Inventory
Inventory consists entirely of fuel purchased in bulk. Inventory is stated at the lower of cost or market. Cost is determined
based on the first-in frst-out method of idenufving inventory.

Internal Activity

Resources belonging to particular funds are commonly shared with other funds that need access to additional resources.
When resources are provided without expectation of repayment. the transaction s reported as a transter. Transfers are
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treated as a source of mcome by the recipient and as an expense or expenditure by the provider. If repavment 1s eventually
expected to oveur. nterfund recervables and pavables are recorded.

In preparing the government-wide hinancial statements. transfers are elimunated o present net transfers for governmental
activities and busimess-tyvpe activities. In additon. mterfund receivables and pavables are ehminated to present a net
internal balance for each type of activity.

Compensated Absences

Full ume emplovees eam vacation at rates rangmyg from 10 to 20 days per vear depending on lenath of service. Unused
vacation that empioyees are allowed to carry forward 15 reported as a liability. The portion of the liability tor compensated
absences atributable to govermnmental funds and actiaties 1s typically liquidated by the general fund.

Fund Balance Classification:

Approval of the majonty of the Board of Aldermen is required to approve the commitment of fund balances In situations
where it 1s pennissible to spend restricted or committed resources. the Town tvpically depletes the available restricted or
commnitted resources before consuming unrestricted resources.

Use of Estimates:

The preparation of Hnancial statement in conformuty with generaliv aceepted accounting principles requires management
o make extimates and assumptions that attect certain reported amounts and disclosures. Accordinglhy . actual results could
differ from those estimates.

NOTE 2 - CASH AND CASH EQUIVALENTS
At May 31, 2024 cash and eash equivalents meluded the following amounts.

Governmental  Business-Type

Activities Activities Total
Cash Deposited in Banks 5 44981 S8 221099 8 060 180
Cash Overdraft {243 KB¥) 243 888 —
Tuotal Cash in Bank 201,043 403,087 666180
Cash on Hand 25 168 193
Total Cush S 0008 S 4633255 % 06660373

The cash described above is presented in the financial states as follows
Guovernmental  Business-Type

Activities Activities Total
Cash and cash equavalents 5 443376 % 463255 8§ 908,631
Restricted cash and cash equivalents 1.630 - 1.630
Bank overdraft {243 BEE} ---- (243 BEE)
Total S 201118 N 465255 5 6606373
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Cash deposited i banks is stated at cost, which approxumates market Under state Iy, these deposits must be secured by federal
deposit msurinee or the pledge of secunties owned by the fiscal agent bunk. The murket value of the pledged securities plus
the federal deposyt insurance nust af all tines equal the amount on deposit with the fiscal agent. These secunties are held in the
name of the pledging tiscal agent bank mn a holding or custodial bank that i mutually acceptable o both parties. At Mayv 31,
2024, the Town's collected hank halance was S661.08() These deposits are secured trom risk by federal deposit insurance n
the amount of $388 31 and letter of credut w the amount of $450.000 held by the Federal Home Loan Bank of Dallas.

Even thouph the pledged securities are considered uncollateralized. State law timposes u statutory requuremient on the custodial
bank to advertise and sell the letter of credits within 10 days of being notified that the fiscal agent has tailed to pay deposited
funds upon demand

NOTE 3 - ACCOUNTS RECEIVABLE

Accounts receivable for the vear ended May 31, 2024 are summanzed as follows:

Governmental Business-Type

Activities Activities Total
Accounts Receivable
Charges tor Services S RIGTT N ISS04R 8 334014
Other 3.613 360 3.073
Total Accounts Receivable 86279 236,308 342 587
Due From Other Governmental Units
Insurance Premium Taxes 23,808 — 23.808
Sales Tax 63.165 — 63.105
Other 74063 7403
Total Due From Other Governments 96 496 - 96 496
Recetvables {Net} ;) 182.775 S 256,308 S J39.083
NOTE 4 —CAPITAL ASSETS
Changes in governmental and business-tvpe capital assets are presented as follows:
Non Depreciable Capital Assets
Beginning Ending
Balance Additions Dispasals Balance
Governmental Activities
Land S 3weT s - 5 - % 39p702
Construction in Provess — 274245 — 274245
Total Govemnmental Activities 5 6702 S 274245 S - 5 070947
Business-Type Activities
Land % 78.891 S - % -— % 78.891
Construction in Process — 53.330 S 53.330
Total Busiess-Type Activiies & 78891 § 53330 % -—- S 132221
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Depreciable Capital Assets

Beginning Ending
Balance Additions Disposals Balance
Governmental Activities

Buildings and Improvements S o645y 8 SR5Rg S — % 8704170
Furmiture. Fixtures and Equipment 2688254 121.651 31,636 2755269
Intrastructure 5335008 - ——-- 5.335.008
Accumulated Depreciation (6357931 {300.831) {34.14%) (6.914.614)
Total Governumenial Achivittes S R.310.920 S (450208 5 20d4RRA2Y S5 TRYOR40

Business-Type Activities
Natural Gas System

Buildings and Improvements S 40u84 8 — 5 — S 49984
Fumiture. Fixtures and Equipment 155649 31500 -—--- 187.14%
Natural Gns Svstem 1.696 808 -—--- ---- 1,696,808
Accumulated Depreciation (1.610.099) {37.698) -—-- (1.667.797)
Water System
Buildings and Improvements 16,017 -—--- -—--- 407
Fumiture. Fixtures and Equipment 308225 ---- -—--- 308225
Witer Svstem 6857758 - - 6857758
Accumulated Depreciation (4.468.754) (184.076) — (4.652.831)
Sewer System
Buildings and Improvements 178789 -—--- -—--- 178785
Fumiture. Fixtures and Equipment N25.285 ---- -—--- 8235285
Sewer Svstem 9.142.262 ---- ---- 9142262
Accumulated Depreciation (5.528.73%) (331574 -—-- {3.8060.309)
Total Business-Type S 76533189 S{54EEA%Y S ---- S 7111341

Depreciation expense charged to vanous functions presented on the statement of activities is presented as follows

Guovernmental  Business-Type

Activities Activities Total
Police Department 5 73162 S —— 73.162
Fire Department 90.G9% -—-- 90.99%
Streets and Dramage 259,361 - 254,361
General Government 139,639 ---- 159,639
Recreation 7.671 - 7.671
Uity Svstem -—-- 573,348 573,348
Total Depreciation Expense S 300831 S 373,348 S 1164179

NOTES —ACCOUNTS AND OTHER PAYABLES

Detmls related o amounts reported as accounts and other pavables are provided as tollows:
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Governmental  Business-Type

Activities Activities Total
Pavable to Vendors Y 161213 % 117926 279,139
Pavroll Taxes and Withholding 27.600] - 27.601
COther 12.68Y 11.980 24.664
Tutal b 201505 % {20906 % 331409

NOTE 6 - LONG-TERAM LIABILITIES

The Town’s long-ternt habilities are summarnized as follows

Governmental  Business-Type

Activities Activities Tetal
Compensated Absences N U7 845 S LRI S 108,704
Net Pension Liability 2.638.639 316,731 2955370
Long-Term Debt 524749 ---- 524749
Total Long-Term Liabilities S 7YUB3AN33 S 327390 s 83115

Paviments to emplovees for compensated absences and contmibutions to retirement systems are fvpncally made from the
fund that provides the employees ordinary compensation. Details regarding the Town s long-tenn debt are provided as

follows.

Leng-Term Debt

Public Improvement Bonds
Refunding Revemnue Bonds
Total Long-term Debt

Due Within One Year

Due 1n More Thuan One Year

Long-term debt actvity during the vear ended May 31, 2024 s summanzed as follows:

Governmental
Activities

341939

4705 510

3247 449
BA 879

v 5061570

Beginning Ending

Balance Additions Reductions Balance
Public Improvement Bonds $ 53510353 S -—-- b 10013 § 541939
Retunding Revenue Bonds 4918715 -—-- 213.205 4705510
Total Long-term Debts % 34700668 § - & 223719 5 ST

Public Improvement Bonds

The Town has sssued public improvement bonds o finance construction of it Fire Department facilities and acquasinon of

tirefighting equipment. Public improyvement bonds outstanding at Mav 31 2024 ure described as tollinws:
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$620.000 Pubhc Improvement Bonds Series 2014, bearing interest at a rate of 3 30%.
The bond s pavable i 480 monthly installments of pnincipal and interest titaling
$2.431. Final maturity 15 scheduled for June. 2054 unless the Town elects to redeem
the honds prior to maturity. 341.959

Refunding Revenue Bonds

The Town has 1ssued refunding revenue bonds o repay certam public improvement and unlity revenue bond 1ssues The
refunding bonds are secured by and pavable lawfullv avaslable funds of the Town Refunding revenue bonds outstanding
at May 31, 2024 are described as follows:

$6.3535.000 Refunding Revenue Bond Series 2013, pavable in 25 annual mstullments
ranging from $183 (MK} to 5385000 plus mterest determined at rates ranging from
2.00 1o 3000, Fmal mustunty 18 scheduled for March, 2041, unless the Town elects
to redeem the bonds prior to manurity, 4705510

Maturity of Long-term BDebt
A schedule of miturities of long-term debt excluding compensated absences and capital leases Is presented as follows:

Goveramental Activities

Year Ended Principal Interest Total

2023 8387 187828 273707
2020 225738 203068 42R.800
2027 231120 196235 427355
2028 241510 189.240 430,756
2029 - 2033 [.339.02] RON.S08 2147429
2034 - 2038 [.656.246 493,144 21495300
2039 - 2043 F.200.804 1475306 F.348.110
2044 — 2048 108142 37717 143859
2049 - 2033 128,702 17,068 145860
2054 — 2058 30191 O 30797
Total $ 5247449 S2I80620 & 7528000

NOTE 7 —TAXES:

Ad Valorem Taxes:

The Town bills and collects 1ts own property taxes using the assessed values determined by the Tax Assessor of Rapides
Parish. Property tiaxes are linnted to an assessment for general alimony as pennitted by State Law  Ad valorem taxes are
assessed on a calendar vear hasis and are due on or before December 31 i the year the tax s levied  Revenues from ad
valorem taxes are recognized as revenue in the vear billed by the Town's General Fund,

Sales Taxes:

Sales taxes are collected by the Parish of Rapides and remmitted to the Town on a monthly basis. For the year ended May
31. 2024 the Town has levied sales taxes deseribed as follows
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s A 1% sales and use tax for acquinng. constructing, mmproving. mantaning and operating the Town's fire
protection facilitiex vehicles and equupment. including the payment of salones. msurince and other expenses of
the fire department. Smce revenue from this source is subject to vanous restiictions. 1f 1s reported m a special
revenue tund that s used exclusively to report fire department activity,

¢ A perpetual 1% sales and use tax for providing first responder medical assistance and related services by the
Town's Fure Department. Based on the restrictions imposed by the sales tax proposituny i s reported in the
special revenue fund that s used exclusivelv to report fire deparunent activity.

o The Town s also entitled fo receive a portion of a panish wide sales tax Since the parish wide fax is unrestricted.
its proceeds are reported as revenue by the general fund.

NOTE 8- RISK MANAGEMENT

The Town is exposed to various risk of loss related 1o torts. thet. damage or destruction of ussets: errors and omissions:
inpurtes to emplovees: and natural disasters. The Town insures agamnst these risks by participation in public entity sk
pools that operate as comumon msurance programs and by purchasing commercial msurance Settled claumes resulting from
these nisks have not exceeded nsurance coverage in any of the pust three fiscal vears.

NOTE 9 — RESTRICTIONS AND COMMITMENTS

Detals regarding limitations imposed on the use of vanous resources are summarized os fidlows,

Debt Service

Bond covenants require the Town to estabhsh bank accounts which serve as debt service and depreciation reserves. Funds
may be disbursed from these accounts only under specific circumstances described by the bond covemmts. Amounts on
deposit n these accounts are reported as restnicted cash. In addinon. the correspeonding amount of net position s also
presemted as restricted net position by the appheable funds.

NOTE 10 — PENSION PLANS

Substantiallv all Town employees are members of stitewide retirement svstems. These systems are cost-xharmg, multiple-
emplover defined benefit pension plans administered by separate boards of trustees. Information regarding each plan s
presented as follows:

Deferred Deferred

Net Pension COutflows of Inflows of

Liabilsty Resources Resources
Mumacipal Fmplovees™ Retirement System $ 1241389 % 367721 S 11.351
Mumcipal Police Emplovees™ Retirement Svstem 1.311.356 440715 3.336
Firefighters” Retirentent System of Louisiana 402.625 IN1.552 13.794
Total 2955370 1,089,988 30.481
Portion Applicable to Busimess Tvpe Activities 316731 130541 4.030
Portion Applicable to Governmental Tvpe Activiies § 2.638.639 SO08447 % 26.451

27



Town of Woodworth

Notes To Financial Statements
May 31, 2024

Municipal Emplovees™ Retirement Svstem of Louisiana:

Plan Description - The Svstem 1s composed of two distinet plans. Plan A und Plan B, with separate assets and benetut
provisions  All employees of the municipality are members of Plan A All permanent emplovers working at least 33 hours
per week who are not covered by another pension plan and are paid wholly or in part from municipal funds are ehgible to
participate in the Svstem Under Plan A emplovees who refire at or after age 60 with st least 10 vears of eredituble service.
at or atter age 35 with at least 25 vears of creditable service. or at anv age with at least 30 vears of creditable service are
entitled to a retirement benefit. pavable monthly for hfe. equal t0 3% of their final-wverage salarv for cach vear of creditable
service. Final-average salarv 1s the employee's average salary over the 36 consecutive or jomed months that produce the
highest average  Employees who termmate with at least the amount of creditable service stated above, and do not withdraw
their emplovee contmibutions. may retire at the ages specified above and receive the benetit accrued to their date of
termmation  The Svstem also provides death and disabilitv benefits  Benefits are established or amended by state statute.

Funding Policy - Under Plan A. members are required by state statute to contribute 9.23%, of their annual covered salary
and the Town s required to contribute at an actuanally determined rate Contnibutions o the Svstem also include one-
fourth of 19« (except Orleans and East Baton Rouge parishes) of the taxes shown to be collectible by the tax rolls of each
panish  These tax dollars are divided between Plan A und Plan B hased proportionately on the salanes of the active
members of each plan. The contribution requuirements of plan members and the Town are established and mav be amended
by state statute. As provided by RS 11 103, the employer contnbutions are determined by actuarial valuanon and are
subject to change each vear based on the results of the valuation tor the prior fiscal vear. The Town’s contnibutions ) the
system were equal to the required contributions for the vear.

Financial Summary — The pian description, funding policies and financial mformation provides a summary of the Plan
provisions and finances. For additional details. the Svstem issues an annual publicly avalable stand alone financial report.
The financial report includes information abewt the plan’s assets, deferred outflows of resources. linbilities. deterred
wnflows of rexcurces, and Hduciary net posiion The report can be obtamed on the miernet at mersla com. The plans net
pension habihity was determined at June 38, 2023 (measurement date and actuanal valuation date) and details are provided
as follows,

Total Pension Liability $1.327.096.330
Plan Fiducmary Net Position 361.610.161
Net Penston Liabiliry 363486309
Town’s Prupornionate Share (Percentage) (133965,
Town s Proportionate Share {(Amount) 3 1.241.389

The Town's proportionate share has been determined based on employer contributions received by the plan. The net
penston hability presented above was not atfected by any speuial funding situations. Changes in the Town's propuortivnate
share of Plan’s net pension liability dunng the measurement penod ending June 30, 2023 are provided as follows

Beginming Net Pension Liablity 5 378550
Emplover Contributions (201.882)
Pension Expense

Proportionate Share of Plan Pension Expense 206, 360

Emplovee Contributions {2555 180909
Change in Deterred Outflows of Resources (110.116)
Change i Deferred Inflows of Resources (6072
Fnding Net Pension Liabihty S P241389
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There were no changes between vear end and the Plan’s measurement date that are expected to have a significant effect
on the Town’s proportionate share of the collective net pension hability. Balances presented as deferred outflinas of
resources amnd deferred inflows of resources reported in connection with participation in the plan are presented as follinvs:

Deferred Deferred
Outflaws of Ineflews of

Resources Resources Net

Differences Between Expected and Actual Expertence b 833 % TE331 % (10.518)
Net Ditterence Between Projected and Acrual

Investment Earnings on Pension Plan Investments [42.051 - 142,651
Changes of Assumptions - - -
Changes m Proportion 21383 - 21383
Emplover Contributions Made Atter the Measurement

Date 2002 835 ---- 202 855
Total Deferrals 367.722 11,33] 356,371
Deterrals That Will be Recorded as a Reduction in Net

Pension Liability in the Subsequent Reporting Period 202 855 - 202855
Deterrals Subject to Amortization S 164807 S 11.35] ¥ 1535106

Deferrals that will be amortized as a component of pension expense in future periods are summanzed as follows

For the Year Endine:

June 30. 2024 5 4253
June 30. 2023 16,5353
June 30. 2026 103 456
June 30,2027 {9.077)
Total S 153.516

A summiry of the actuarial methods and assumptions used in determming the total pension hability as of the ineasurement
date are as follows
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Valuation Date June 30, 2023
Actuarial Cost Method Entry Age Nonnal

Acnuanal Assumptions
Investment Rate of Returmn 6 83", net of invesunent expense

Projected Salary Increuses

I to 3 Years of Service 64%
More Than 4 Years of Senvice 3 3%
Inflation Rate 2 3%,

Annuitant and Beneficiary Mortality  Pub(-2010¢B) Healthy Retiree Table set equal to 120% for
nales and females, each adjusted using their respective male and
female MP2018 scales.

Employee Mortality PubG-2010(B) Employee Table set equal to 120% for males and
females. each adjusted using their respective male and female
MP2018 scales.

Disabled Lives Mortality PubNS-2010iB} Disabled Retiree Table set equal to 120% for
inales and females with the full generational MP2018 scale

Expected Remammyg Service Lives 3 Years

The long-term expected rate of return on pension plan mvestments was determined using a building- block method
m which hest estimated ranges of expected future real rates of retum {expected returns, net of pension plan
mvestment expense and intlation) are developed for each major asset class. These ranges are combined o produce
the long-term expected rate of return by weighting the expected future real rates of return by the target asset allocation
percentape and by adding expected inflaton and an adjustiment for the effect of rebalancing diversitication

The target allocation and best estimates of arthmetic real rates of return for each major asset class included mn the
Svstem’s target asset allocation as of June 30, 2023 are summarnized in the following table:

Loung-Term Expected

Target Assel Puortfelio Real Rate of
Asset Class Allocation Return

Public Equity 3 2440,
Public Fixed Income 290, 1.26%
Alternatives 139 0.63%
Totuls 1002, 4.33%
Inflation 2.50%,
Expected Arthinetic Nommnal Retum 6 83%
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The discount rate used to measure the total pension hahihity was 6 85%, for the vear ended June 38 2023, The projection
of cash flows used to determine the discount rate assumed that contributions from plan members will be made at the current
contribution rates and that contributions from participating emplovers will be made at the wctvanially determined rates.
which are calculated 1 accordance with relevant statutes and approved by the Board of Trustees and the Public Retirement
Svstems’ Actuarial Committee Based on those assumptions. the Svstem’s fiduciary net position was projected to be
available to make all projected tuture benefit pavinents of curmrent plan members. Therefore. the long-term expected rate
of return on penston plan investments was applied to all periods of projected benefit pavments to determine the total
penston hability

Sensuivity to changes in the discount has been determined by measuring net pension liabihty at a discount rate that is one
percentage point fow er and one percentage point higher than the current rate. The results are presented as follows:

196 Decrease 3.83%  Current Discount 124 Increase
Dhxcount Rate 6.83%, 7 853" Dhiscount
Net Penston Liabiluty SE721.023 S 1241389 SR30.236

Municipal Police Emplovees’ Retirement System of Louisiana

Plan Description - All full-time police depurtment emplovees enpaged in law entorcement are eligible to participate in the
Svstem. Employvees who retire at or after age 30 with at least 20 vears of credituble service or at or after age 55 with at least 12
vears of creditable service are entitled to a retirement henefit, pavable monthly for life. equal to 3 percent of therr final-average
salary for each year of credituble service  Final-averape sulary is the emplovee's average salary over the 30 consecutive or
joined months that produce the lughest average. Emplovees who terminate with at lesst the amount of creditable service stated
above. and do not withdrow their emplovee contributions. may retire af the ages specified previously and receive the benefit
acerued fo thetr date of ter - nunation. The Svstem also provides death and disability benetits.  Benetlts are established or
amended by state statute.

Funding Policy - Plun members are required bv state statute to contribute 7.5 percent of their annual covered salary and
the Town 1s required to contnibute at an actuarislly determined rate The contnibution requurements of plan members and
the Town are established and mayv be amended by state statute. As provided by Linusiana Revised Statute 11 103, the
emplover contributions are determined by actuarial valuation and are subject to change each year based on the results of
the valuation for the prior fiscal year. The Town's coniributions to the plan were equal to the required conmibutions for
each of the past three vears.

Financial Summary — The plan description, funding policies and financial mformation provides a summary of the Plan
provisions and hnances. For addifional details. the Svstem 1ssues an annual publicly available stand alone financial report.
The financial repost includes information about the plan’s assets, deferred outflows of resources, liabilities, deferred
nflows of resources, and fiduciary net position. The report can be obtamed on the miemel at lampers.org. The plans net
pension liability was determmed at June 30, 2010 (measurement date and actuanal valuation date) and details are provided
as follows

Total Pension Liability S 3.681 337274
Plan Fiduciary Net Position 2.625 060,377
Net Pension Linbshity L.456,496.501
Town’'s Proporuonate Share {Percentage) 01241239,
Town's Proportionate Share {Amount) S 1311356
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The Town's propertionate share has been determmed based on employer contributions received by the plan. The net
penston Hability presented above was not aftected by any special funding situations. Changes in the Town's proportionate
share of Plan’s net pension liability during the measurement period ending June 30. 2023 are provided as follows

Beginming Net Pension Liability $ L7416
Emplover Contributions (131.63%)
Pension Expense

Proportionate Share of Plan Pension Expense 232.087

Emplovee Contnibutions (28.027 203460
Chanue in Deferred Outflonvs of Resources 42,793
Change in Deferred Intlows of Resources 22541
Ending Net Pension Liability $E3EES50

There were no changes between June 30, 2023 and the Plan's measurement date that are expected to have a significant
effect on the Town's proportionate share of the collective net pension hability. Balances presented as deferred outflows of
resources and deferred inflows of resources reported 1n connection with participation in the plan are presented as follows:

Deferred Deferred Net
Outflows of Inflows of Deferred
Resources Resources Resources
Difterences Between Expected and Actual Experience 5 92372 3 350 $ els22

Net Difterence Between Projected and Actual Investiment

Earmings un Pension Plan Investments 141.364 141564
Changes of Assumptions 21883 --- 21.883
Changes m Proportion 67.237 +4.786 62.47]
Emplover Contributions Made Atter the Measurement Date 117.634 117.634
Total Deferrals 440715 RIRRTY 435379
Deterruls That Will be Recorded as a Reduction m Net

Pension Liability 1 the Subsequent Reporting Period 117.634 -—-- 117.634
Deterrals Subject to Amortization S 323081 53360 §317.745

Deferrals that will be amortized as a component of pension expense 1n future periods are summanzed as follows

For the Year Ending:

Fune 30, 2023 S 103713
Fune 30, 2023 61030
Fune 30, 2026 160,036
June 30, 2027 {7.034})
Total $ 317.745

A summary of the actuarial methods and assumptions used in deternuning the total pension Hability as of the measurement
date are as follows
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Valuation Date June 30, 2023
Actuarial Cost Method Entry Age Nonnal Cost
Investment Rate of Returmn 6 750%e per annuin

Expected Remaining Service Lives 4 Years

Inflation Rate 2 3%y per annum
Projected Salary Increases Inchuding Years of Service Salary Growth Rate
Inflation and Merit P-2 12.30%,
Above 2 4700,
Mortality Rates + For anmutants ond  beneficiuries. the Pub-2010 Public

Renrement Plan Mortality Tuble for Safery Below-Median
Healthy Retirees multiphied by 113% tor males and 123% for
females. each with full generational projection using the
MP2019 sale was used.

+ For disabled lives, the Pub-2010 Public Retirement Plans
Mortahity Table for Safety Disable Retirees multiplied by 105%,
for males and 115% for females. each with full generational
projection usmg the MP2019 scale was used.

s Foremployees, the Pub-2014 Public Retirement Plans Mortahty
Table for Safety Below-Median Employees multiplied by 115%
for males and 125% for females. each with full generatienal
projection usmyg the MP2019 scale was used.

Cost-of-Living Adjustments The present value of future retirement benefits 15 based on benefits
currently hemg pamd by the System and mncludes previously granted
cost-of-living wcreases. The present values do not include
provisions for potential future mcreases not vet authonzed by the
Board of Trustees.

The best estumates of the anthmetic nomimnal rates of retum for each major asset class mcluded 1n the System’s target
allocation as of June 30. 2023 are sumimarnized i the following table:

Leang Term Expected
Portfulio Real Rate of

Asset Class Target Allocation Return
Equity 3200% 3299,
Fixed Income 34.00° F12%
Alternatives 1400, Y3,
Totals 100 000, 330%:
Inflation 2534%
Expected Anthmetic Nomimal Return 7900,

The discount rate used to measure the total pension lisbility was 6.750%. The projection of cash flows used o determine
the discount rate assumed that contributions from plan members will be made at the current contribution rates and that
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Notes To Financial Statements
May 31, 2024

comtributions from participating employers will be made at the actuanally determined rates approved by PRSAC taking
inte consideration the recommendation of the System’s actuary. Based on those assumptions. the Svstem’s fiduciany net
position was projected to be avalable to make all projected future benefit pavments of current plan members. Therefore.
the long-term expected rate of return on pension plan vestments was applied to all periods of projected benefit pavments
tor detenmine the ttal pension hability

The mortality rate assumption used was set hased upon an expenience study performed by the prior actuary on plan data
tor the period of July 1. 2014 through June 30, 2019, and review of similar law entorcement mortality. The data was
assipned credibility weighting and combined with a standard table to produce current levels of mortality. This mortahuy
was then projected forward to a penod equivalent to the estimated duration of the Systens’s liahilities Annwty values
calculited based on this mortality were compared to those produced by using a set-hack of standard tubles. The resuit of
the procedure indicated that the tables used would produce liabihity values approximating the approprinte generational
muortality tables

Sensuivity tr changes i the discount has been determined by measuring net pension hability at a discount rate that is one
percentage poit lower and one percentage pontt higher than the current rate. The results are presented as follows:

124 Increase
-

1%a Decrease 3.753% Current Discount 7 73%% Discount
Phscount Rate Rate 6.750%, Rate
Net Pension Liability S 1845181 S 1311350 S&5413

Firefiehtery’ Retivement Svstem of Louisiana

Plan Description - Membership in the Louisiana Firefighters™ Retirement Svstem is mandatory for all full-ume
firehighters emploved by a municipality. panch or fire protection district that did not enact an ordinance before January 1.
T980 exempting tself from participation i the Svstem. Emplovees are eligible o retire at or after age 55 with at least 12
years of creditable service or at or after age 30 with at least 20 yvears of vreditable service. Upon retirement. members are
entitled to a retirement benefit, pavable monthly for life. equal to 37 percent of their final-average salary for euch year of
creditable service. not to exceed 100 percent of their final-average salary. Final-average salury is the emplovee’s average
salary over the 36 consecutive or jinned months that produce the highest average. Employvees who temminate with at least
12 yeuars of service and do oot withdraw thetr emiplovee contributions may retire at or afler age 53 ¢or al or after age 30
with at least 20 vears of creditable service at termination) and receive the benefit acerued to their date of termination. The
svstem also provides death and disalulity benetuts. Benefits are established or amended by state stanute

Funding Policy — Plan members are required by state statute to contribute 8.0 percent of their annual covered salary and
the Town 15 required o contribute at an actuanally determined rate The contnbution requarements of plan members and
the Town are established and may be amended by state statite. As proved by state law, the employer contributions are
determined by actuanial valuntion and are subgect to change each vear based on the results of the valuanion tor the prior
fiscal vear. The Town's contributions to the plan were equal to the required coninbutions for each of the past three years

Financial Summary — The pian description, funding policies and financial mformation provides a summary of the Plan
provisions and finances. For additional details. the Svstem issues an annual publicly avalable stand alone financial report.
The financial report includes information abewt the plan’s assets, deferred outflows of resources. linbilities. deterred
wnflows of resources. and fiduciary net position. The report can be obtamed on the mternet at lafiretightersret.cont. The
plans net pension hability was detenmined at June 30, 2022 (measurement date and actuanal valuanon date) and details
are provided ax follows:
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Total Pension Liability

Plan Fiduciary Net Position

Net Pension Liabshity

Town's Proportionate Share {Percentage)
Town’'s Proportionate Share (Amount)

S 2925 476.136
2272795 475
6532 680,661
0061688
402,625

S

The Town's proportionate share has been determined based on employer contributions received by the plan. The net
penston hability presented above was not atfected by any speuial funding situations. Changes in the Town's propuortivnate
share of Plan’s net pension liability dunng the measurement penod ending June 30, 2023 are provided as follows

Beginming Net Pension Liablity
Emplover Contributions
Pension Expense
Proportionate Share of Plan Pension Expense
Emplovee Contmibutions
Change in Deterred Outflows of Resources
Change in Deterred Intlows of Resources

Ending Net Pension Liabiluy

5 358078
(35207

115,104
(15.065) 97 039
(369)
3084

S 402.625

There were no changes between June 30, 2023 and the Plan's measurement date that are expected 10 have a significant
effect on the Town's proportionate share of the collective net pension hability. Balances presented as deferred outflows of
resources and deferred inflows of resources reported 1o comection with partcipation in the plan are presented as follows:

Difterences Between Expected and Actual Experience

Net Difference Between Projected and Actual Investment
Eamings on Pension Plan Investents

Changes of Assumptions

Changes in Proportion

Emplover Contributions Made Atter the Meusurement Date

Total Deferrals
Deterrule That Will be Recorded as a Reduction in Net

Pension Liability in the Subsequent Reporting Penod

Deterrals Subject to Amortization

Deferred Deferred Net
Outflows of Ianflows of Deferred
Resources Resources Resources
5 125370 % 13.794 S (1224
54.571 -—-- 54.571
24363 - 24,363
113.843 - 113,843
76155 S 76155
281,352 13,794 267.758
76,135 ———- 76135
$ 205397 8 13.794 % 191.003

Deferrals that will be auncrtized as a component of pension expense 1n future periods are summanzed as follows
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For the Year Endine:

June 30, 2024 5 48417
June 30 2025 35817
June 30 2026 72015
June 30,2027 12481
June 300 2028 13.084
June 30. 2029 Y. 78y
Total 5 1vl.en3

A sununary of the actuarial methods and assumptions used 1n determming the total pension hability as of the measurement
date are as follows,

Valuation Date June 302023
Actuarial Cost Method Entry Age Normal

Expected Remaming Service Lives 7 Years. (losed Period

Iy estment Rate of Return 6 90%, per annum {net of Investment expenses)
Intlation Rate 2 306 per annuin
Projected Salarv Increuses Vary from 14 10% in the first two yeurs of senvice to 5.20% three or

mire years of service. Including intlation and ment increases.

Cost of Living Adjustments For the purpose of determining the present value of benetits. COLAs
were deemed not 10 be substuntively automatic und only those
previously granted were included.

The June 30 2023 estimated long-term expected rate of return on pension plan mvestments was determined by the
Svstem's actuary using the System’'s target asset allocation as of January 2023 and the G.S. Curran & Company Consultant
Average study for 2023 The Consultant Average Study included projected nomunal rates of return. standard deviations of
returns, and correlations of returns for a hst of common asset classes collected from a number of vestment consultants
and mvestment management firms. Each consultant’s respense included nominal expected long term rates of retum. In
order to ammive at long-term expected arithmetic real rates of retum, the acuary nommalized the data received from the
consultant’s responses in the followmyg ways. Where nominal returns received were anthmetie. the actuary simply reduced
the retumn assumption by the long-term inflaton assumption. Where nominal retums were geometric, the actuary converted
the return to arthunetic by adjusting for the long-term standard deviation and then reduced the assumption by the long-
term inflation assumption. Using the target asset allocation for the Svstem and the average values for expected real rates
of return. standard deviatien of returns. and correlation of returns. an anthmetic expected nominal rate of return and
standard deviation for the portfolio was determined Subsequent to the actuary s calculation of the long term expected real
rate of return m January 2023 the Board voted to amend the target asset allocation. These changes include an increase to
target weight in public equity. a decrease 1n the target weight in ixed mcome, and the mclusion of a target weight in private
real assets. The changes o the target asset allocation are reflected m the table below. The System’s long-tenn assumed
rate of mflation of 2,307 was used 1n this process for the fiscal year ended June 30. 2023

Best estimates of arithmetic real rates of retum for each major class included m the Svstem’s target asset allocation as of
June 30, 2023, are summarnized in the following tables:
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Long-Term Long-Term
Target Asset Expected Real
Asset Class Allecation Rate of Return

U S Equity 29 30% 6240,
Non-ULS Equty HE30% 0.49%,
Global Equity 10 00% 6,450,
Emerging Market Equity 3000 8370,
U'S. Core Fixed Income 20000% 1.8%%,
Us. TIPS 20w 1.72%
Emerging Market Debt 2000 4300,
Multisector Fixed Income 2000 wEE
Global Tactical Asset Allocation 300" J020,
Private Equity G000 G370,
Real Estate 600" 4410,
Real Assets 300, 3.62%
Totals 100.00%,

The discount rate used to measure the total pension hability was 6.90%. The projection of cash flows used o determine
the discount rate assumes that contnbutions from plan members will be made at the current contmbution rates, and that
comtributions from participating employers and non-emplover contnbuting ennties will be made at the actuarsally-
determined rates approved by the Board of Trustees and by the Pubhic Retirement Svstems” Actuarnial Commiittee taiking
into consideration the recommendation of the System’s actuary. Based on these assumptions, the Systemn’s fiduciary net
positien was projected o be avinlable o make all projected future benefit payments of current plan members. Theretore,
the long-term expected rate of return on pension plan mvestments was applied to all periods of projected benefit payments

to determine the total pension hiabihty

For the June 30. 2023 valustion. assumptions for mortality rates were based on the following:

o Foractive members. mortality was set equal (o the Pub-2010 Public Retirement Plans Mortality Tuble for Satety

Below-Medin Emplovees.

o Fuor annuitants and beneficiaries. mortahity was set equal t the Pub-2010 Public Retirement Plans Mortality Table

tor Safety Below-Median Healthy Retirees.

o For disabled retirees. mortality was set equal to the Pub-2010 Public Retirement Plans Mortality Table for Satety

Disubled Retirees.

¢ In all cases the base table was multiphed by 105% tor males and 3% for females. cach with full generational
projection using the appropriate MP2019 scale.

Sensitivity tir chunges i the discount has been deternuned by meusuring net pension hability at a discount rate that s one
percentage point lower and one percentage point higher than the current rate. The results are presented as tollows:
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199 Decrease 3.90%,  Curent Discount 190 Increase
Discount Rate Rate 6.90% 7 90" Discoumnt
Net Pension Liability S 621130 S 402 625 S 220 383

NOTE 11 —INTERNAL BALANCES

The general fund has advanced funds to the utlity svstem for the purpose of refinancing debt that was incwred 1n
connection with improving the systemn. The utility system makes regular payments toward elimimating the balance due to
the general fund. Amounts outstandmg at vear end are swmmuarized as follows

Interfund Interfund
Receivables Pavables Net
General Fund $ 141647 % - % 4410647
Fire Department 20,500 47.950 (27.450)
Utility System ---- +4.392.197 (4.392.197)
Total Fund Presentation 4 440147 4440137 ———-
Interfund Eliminations 47,950 47930 -
Government-Wide $ 4392197 0§ 4392197 % -

NOTE 12 - TRANSFERS

In the ordinary course of husiness. the Town routinelv transfers resources hetween s funds to utilize resources where
needed. Transters duning the vear ended Mayv 31, 2024 are summarized as follow s

Operating Operating
Transfers In Transfers OQut Net

Governmental Funds

General Fund % GUR38LE § - 5 9UR384
Fire Department Fund S INA.000 {385.000)
Total Govemnmental Funds G08.384 385000 613.384
Business Type Fuads

Unility Svstem - 613354 {013.384)
Total s JUR_3S4 by JURISE S -

NOTE 13 —CONTINGENCIES:

Existing conditions that mayv have financial consequences are referred 1o as contingencies. Contingencies existing on May
31. 2024 are described as follows:

Litigation

Like most governmental units with extensive and diverse operattions. the Town ks cccastonaliv named as a defendant in
litigation. Based on consultatton with Town Attornev and insurance carrier, there are no anticipated claims that are
expected to exceed available msurance coverage.
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Grant Compliance

The Town receives state and federsl assistance through varous grant programs Munagement is confident that all
sigiuficant grant conditions have been met. however. grantor agencies routinely review prant activity and could request
reimbursement if a dispute vecurs regarding compliance wath prant conditions

NOTE 14 —ON BEHALF PAYMENTS

The State of Louisiana provides supplemental pay for publue satety employees that meet certain reqiurements. Amounts
reported as revenue and expenditures in connection with State Supplemental Pav are presented as follows:

Pulice Department $ 43300
Fire Department 43,400
Totsl §  R7.200
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Ceneral Fuand

Statement of Revenues, Expenditures and Changes in Fund Balances
Budget and Actual - Year Ended Mav 31, 2024

Vanance with
Final Budget

Budget Amounts Actual Positive
Original Final Amounts {Negative)
Revenues:
Taxes £ 385000 S 363138 5 365133 S il
Licenses & Permits 28.000 106,125 99 009 (7.116)
Charges for Services 245,000 249.634 RERINEY 35377
Interpovernmental 453 200 663 480 662,710 {7701
Fines and Fortetures 1 430000 F.313.000 1.311.531 (3.46%
Other 350078 88.960) 87.145 (1.815)
Total Revenues 2971878 2 788 337 27787549 (U.37%8)
Expenditures:
Current:
CGeneral Government B63.375 1.003. 148 G952 221496
Public Safetv
Police Department 987740 914235 G13.762 473
Fire Department 399500 414.670 316283 (1.607)
Public Works
Streets and Dramage 350800 381.504 SU3 9uD) (12.390)
Sanitation 205,000 220370 2200017 RAR)
Recreation 63.000 62478 3887 SRS
(Capital Expenditures 300,000 121651 [80239 (38.358)
Deht Service 404 413 404 413 404,413
Total Expenditures 3.074.628 3722563 3.713.643 §.922
Excess (Deficiency) of Revenue Over Expenditures (702,750 {934 228) {934 884) {636)
Other Financine Seurces {{'ses):
Operating Transfers In S10.000 IRy 134 0U% 384 9200
Operating Transfers Out - - - -
Excess (Deficiency) of Revenues and Other Sources
Over Expenditures and Other Uses 107.250 34950 63500 K544
Fund Balance (Deficit) - Beginniag of Year 4,109,533 4,109 533 4. 109,533 -
Fund Balance (Deficit) - Ead of Year $ 4216783 5 4164489 % 4.173.033 5 R
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Fire Department

Statement of Revenues, Expenditures and Changes in Fund Balances
Budget and Actual - Year Ended Mav 31, 2024

Vanance with
Final Budget

Budget Amounts Actual Positive
Original Final Amounts {Negative)
Revenues:
Taxes 600000 5 62350 % 6lveds S {5.854)
Interpovernmental 455,000 433000 320245 (25755
Other 25.050 47,436 33.863 6427
Total Revenues 1110050 1127930 1 H¥2.754 (25,182
Expenditures:
Current:
Public Safetv
Fire Department 201.865 293 899 235402 497
Capital Expenditures 75.000 300000 274245 23755
Debt Service 38344 38344 58344 -
Total Expenditures 335209 634,243 S67.99] R6.252
Excess (Deficiency) of Revenue Over Expenditures 7714841 473.093 34763 61.070
Other Financing Sources {{'ses}:
Operating Transfers In - - - -
Operating Transfers Out {360.000) {385 000y {385.000) -
Excess (Deficiency) ol Revenues and Other Sources
Over Expenditures and Other Uses 414841 BE.O93 149.763 61.070
Fund Balance (Deficit) - Begianing of Year 308,381 70,178 286.062 15884
Fund Balance (Deficit) - Ead of Year § 0 723222 S 338871 % 435825 03 76.954
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Schedule of Net Pension Liability Data
Cost Sharing Retirement Systems

Retirement Svstem

Measurement Date

Municipal Emplovees’ Retuement System
June 30, 2015
June 30, 2016
June 30, 2017
June 30, 2018
June 30, 2019
June 30. 2020
June 30. 2021
June 30, 2022

June 30, 2023

Municipal Police Employees' Retirement System
Juge 30, 2015
Juge 30. 2016
Juge 30, 2017
Jnue 30, 2018
Jnue 30, 2019
Jnue 30, 2020
Juge 30, 2021
Juge 30, 2022

Jupe 30, 2023

Firefighter's Retirement System
June 39, 2015
June 30, 2016
June 30, 2017
June 30, 201X
June 30, 2019
June 30, 2020
June 30, 2021
June 30, 2022

Jane 306, 2623

Nutes to Schedule:

Share of Collective

Net Peusion

Liability as a

Penston Plans
Fiductary Net
Position as a

Percentage of

Net Pension Liability Covered Percemtage of  Total Pension
Percent Amonnt Paviell  Covered Payroll Liabiliry
0.30706% 1096 852 353,000 198 3%, 66.2%
0.32671% 1339097 532,992 242 2%, 62.1%
0.34790% 1455404 633,174 229.1%s 62.5%
0.31439% 1 413603 695325 228.2%, 63.9%
0.34867% 1456977 648,720 224.6% 64.7%
0.31061% 1342894 SRR.U05 23547, 64.5%
U.32876% 914 434 650,610 1H0.6%, 77 8%
0.33192% 1378530 636,408 216.6"% 67.9%
0.339653%  1241.18¢ 677.103 183.3% 72 34,
0.11313%, 844 084 2,000 296.1% 0T,
0.10753%, 1 007 X12 AL638 334 10% 66 07
0.096400, 841574 287934 292.3% 70010,
0.09615% 812.816 278.675 291.7% 1.9
0.11025% 1 001.229 KRN 291.0% 71U
0.11429% 1056306 3524606 299 7% 70.9%
0.11204%, 397229 332325 174.3% 8417
0.11387%  1.174.196 352,178 33345 70.5%
0.12312% 1311.356 412,733 317.7% 71.3%
0.00157% 84,956 35.000 242 7% 24
0.01551% 101 418 34,840 291 1%, 68.2%
0.02179% 124909 49,060 2584 6%, 73.5%
0.02645% 152,154 60,182 282 8%, 74.8%
0.03:401% 212993 20.040 266.1% 74.0%
0.04296%, 297766 105,188 28259 72.0%
0.04478% 158.690 112907 14G.5%, 36.8%
0.05078% 58079 128,347 279.0%, 74.7%
0.06169% 402,615 162.650 24753, 77.7%

At the present fnne. management has not identified any factors that are expected 1o significantly affect nends in the

amounls reported above
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Schedule of Emplover Confributions

Cost Sharing Retirement Systems

Retuement System -

Fiscal Year Endmg

Municipal Emplovees” Retirement System

June 30,
June 30,
Jue 30,
Jie 30,
Jie 30,
Jie 30,
June 30,

Jue 30,

2015
2016
2017
2ula
2019
2020
021

2022

Juse 30,2023

Municipal Police Emplovees' Renttrement Systemn

Jine 30,
June 30,
June 30,
June 30,
June 30,
June 30,
June 30,
June 30.

June 30,

Firefighter's Retirement System

June 30,
June 30,
June 30,
June 30,
June 30,
Jie 30,
Jie 30,
Jie 30,

Jue 30,

2015
2016
2017
201¥
2019
2020
2021
2022

2023

2015
2016
2017
2018
2019
2020
202l
2u22

2023

Notes to Schedule:

Starutorily

Coninbubions

Difterence

Between

Contnbutions

Recognized as

Reguired  Recogmized By Requued and a Percentage
Emplover the Pension  Recopnized Covered of Covered
Conmbutions Plan Conrmmbutions Pavioli Paviol
109,000 103,504 5496 353,000 I8.72%;
109216 116,738 {7,542y 352992 2117
141332 1344 310 £2.978) 6353714 2717
152.38¢ 154946 {2.366) 619,525 25.01%
168.014 170.66] (2.647) 648.720 26.31%
162.313 166,449 {4.136) S88.005 28.31%
150,973 194,396 (3423 650,610 20887,
187,679 197 461 £9.782) 636408 31.03%
199,746 201,482 (2.136) 677,103 20,420,
89.000 9h.166 {7.166) 302.000 3184
$9.480 84,945 535 301,658 29.49%
90,485 91,429 (544) 387959 31.75%
§5.931 §7.334 (1.403) 178,675 31.34%
110544 111149 {605) 344118 32304
114,479 114993 (31:h 352466 32.634%
115,163 115.374 (21 342325 33704
105,560 105,648 (145) 352178 30.00%
128,505 131.634 (3.129) 412734 31.89%
H0.000 0.785 215 33.000 27068,
H0.19] 0.541 650 34840 27.39%,
12445 12,877 432y 19,060 26.25%;
15,890 16,729 {¥39) 60,182 27.80%;
2121 21,834 {628) 80040 27.28%;
29.137 29757 (6200 105388 28.24%
35953 36.308 (353} 112907 32.16%
$h 155 44261 {106} 128.347 34490
5142 535007 (1.065) 162,650 33,040,

At the present fmite. management has nor idennfied any factors thar are expected to sigmificantly affect tends in the amounts

repmied above.
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Town of Woodworth

Schedule of Compensation Paid to Board Members
For the year ended May 31, 2024

David Butler $ 65.567
Charles Reich 5,400
Jimmmue 8. Crantord 5,400
Kevin Kitchen 5,400
Lisa Aymond 5.400
Tommy Melder 5.400
Total Compensation $ 92567
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Town of Woodworth

Schedule of Compensation, Benefits and Other Payments
fo Agency Head or Chief Executive Officer
For the year ended May 31, 2024

Agency Head (Mayor) - David Butler

Purpose:

Compensation $65.567
Benefits

Health Insurance 2.882
Retirement 19476

Reimbursements -















TOWN OF WOODWORTH

Summary of Findings
May 31, 2024

PARTI- SUMMARY OF AUDITOR’S RESULTS

¢  The Independent Auditor’s Report on the financial statements for the Town of Woodworth as of May
312024 and tor the vear then ended expressed an unmodified opinion

o No controd deficiencies were disclosed duning the audit of the financial statements. Accordingly. there
were no material weaknesses.

s There were no mstances of noncompliance matenal o the financind statements

PART II - FINDINGS RELATING TO THE FINANCIAL STATEMENTS WHICH ARE
REOUIRED TO BE REPORTED IN ACCORDANCE WITH GENERALLY ACCEPTED
GOVERNMENTAL AUDITING STANDARDS:

Nune
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TOWN OF WOODWORTH

Management’s Corrective Action Plan
May 31, 2024

SECTION 1
INTERNAL CONTROL AND COMPLIANCE MATERIAL TO THE FINANCIAL STATEMENTS.
FINDINGS RESPONSE
Na Findings of this nature, No response necessary
SECTION 11

INTERNAL CONTROL AND COMPLIANCE MATERIAL TO FEDERAL AWARDS

FINDINGS RESPONSE

No Findings of this nature, No response necessary

SECTION III
MANAGEMENT LETTER

FINDINGS RESPONSE

Na Findings of this nature, No response necessary




TOWN OF WOODWORTH

Summary of Prior Year Findings
May 31, 2024

SECTIONT
INTERNAL CONTROL AND COMPLIANCE MATERIAL TO THE FINANCIAL STATEMENTS,
FINDINGS RESPONSE
No Findings of this nature, No response necessary
SECTIONII

INTERNAL CONTROL AND COMPLIANCE MATERIAL TO FEDERAL AWARDS

FINDINGS STATUS

No Findinos of this nature. No response necessary

SECTION I
MANAGEMENT LETTER

FINDINGS STATUS

No Findings of this nature, No response pecessary
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Town of Woodworth

Statewide Agreed-Upon Procedures
Schedule of Procedures, Results and Managements’ Response {Continued)

Ethics

Agreed-Upon Procedure

Results

Managements’ Response

21

22

Using the 5 randomly selected
employees/officials from procedure #16 under
“Payrall and Personnel” above, obtain ethics
documentation from management, and:

a. Observe that the documentation
demonstrates each employee/official
completed one hour of ethics training dunng
the fiscal penod.

b. Observe that the documentation
demonstrates each employee/official
attested through signature verification that
he or she has read the entity’s ethics policy
during the fiscal period.

inquire and/or observe whether the agency

has appointed an ethics designee as required

by R.8.42:1170.

Evidence of ethic training was present for each
employee selected.

Signature verification was available for all 5
employees.

An appropriate appointment was made.

No findings or criticisms were reported.

No findings or criticisms were reported.

No findings or criticisms were reported.
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Town of Woodworth

Statewide Agreed-Upon Procedures
Schedule of Procedures, Results and Managements’ Response {Continued)

Debt Service

Agreed-Upon Procedure

Results

Managements’ Response

23

25

Obtain a listing of bonds/notes 1ssued durng
the fiscal pericd and management's
representation that the listing is complete.
Select all bonds/notes on the listing, obtain
supporting documentation, and observe that
State Bond Commission approval was
obtained for each bond/note issued.

Obtain a bsting of bonds/notes outstanding at
the end of the fiscal period and management’s
representation that the listing is complete.
Randomly select one bond/note, inspect debt
covenants, obtain supporting documentation
for the reserve balance and payments, and
agree actual reserve balances and payments
to those required by debt covenants.

No debt was issued during the period.

N/A — covenanis do not include reserve
requiremenis.

No findings or criticisms were reported.

No findings or criticisms were reported.
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