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To the Board of Directors

Boys and Girls Club of North Louisiana, Inc
Ruston, Lowsiana 71270

Page 2

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from matenal nusstatement, whether due fo fraud or error, and to i1ssue an auditors’ report that
includes our opimion.  Reasonable assurance 1s a high fevel of assurance but 1s not absolute assurance and
therefore 1s not a guarantee that an audit conducted m accordance with generally accepted auditing
standards and Governmenr Audinng Standards will always detect a matenial misstatement when 1t exists.
The nsk of not detecting a matenal nusstatement resulting from fraud is higher than for one resulting
from error. as froud may involve collusion, forgery, mntentional omissions. musrepresentabions, or the
overnide of mternal control. Misstatements are considered material if there 1s a substantial hikelihood that.
individually or i1n the aggregate, they would mfluence the judgment made by 2 reasonable user based on
the financial statements.

In performing an audit 1in accordance with generally accepted auditing standards and Governmens
Auditmg Standards, we:

» Exercise professional judument and maintain professional skepticism throughout the audit.

¢ Idenntv and assess the nisks of material misstatement of the financial statements. whether due to
fraud or error. and design and perform audit procedures responsive to those nisks  Such
procedures melude examining, on a test basis, evidence regardmg the amounts and disclosures m
the financial statements.

¢ Obtain an understanding of internal control relevant to the audit 1in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opimon on the effectiveness of the Boys and Guls Club of North Lowsiana, Inc.’s internal
control. Accordingly. no such opimon 1 expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

o Conclude whether. in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the Boys and Girls Club of North Loutsiana, Ine’s ability to
continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, sigmificant audit tindings, and certam internal control refated
matters that we identified during the audit.

Report on Supplementary Information

Our audit was conducted for the purpose of forming an opimon on the financial statements as a whole.
The schedule of compensation, reimbursements. benefits and other pavments to agency head on page 14,
is presented for purposes of additional analysis and are not a required part of the financial statements.
Such information 15 the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the tinancial statements. The information has
been subjected to the auditing procedures applied i the audit of the financial statements and certain
additional procedures. including comparing and reconciling such information directly to the underlving






Bovs and Girls Club of North Louisiana, Inc.
Statement of Financial Position
December 31, 2023

ASSETS
Cash and Cash Equivalents S 2572667
Investments 617,222
Receivahles 87,228
Prepaid Expenses and Other Assets 20,180
Due From BGC Timber Ridge 62.052
Furniture & Equipment, net 141,923
TOTAL ASSETS $ 3.501.272

LIABILITIES AND NET ASSETS
Current Liabilities
Accounts Pavable and Accrued Liabilities S 79,705
Total Current Liabilities 79,705

Non-Current Liabilities -

Total Liabilities 70,705
Net Assets
Without Donor Restrictions
Undesignated 3.279.644
Invested in Property and Equipment, Net of Related Debt 141,923

With Donor Restrictions
Time or Use Restricted for Future Periods -
Total Net Assets 3421567

TOTAL LIABILITIES AND NET ASSETS § 3,501,272

The accompanying notes are an integral part of this financial statement.
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Revenues, Gains, And Other Support

Contributions
Grants
Contributions
Special Events

Designated Contributions
Program Revenues
Investment Earnings

Total Revenues & Gains

Net Assets Released From Restrictions
Satisfaction of Program Restrictions

Total Revenues, Gains, and Other Support

Expenses:
Program Services
Support Services
Fundraising
Total Expenses

Loss on Disposal of Assets
Increase (Decrease) in Net Assets

Net Assets at Beginning of Year

NET ASSETS AT END OF YEAR

The accompanying notes are an integral part of this financial statement.

Bovs and Girls Club of North Louisiana, Inc.

Statement of Activities

For the Year Ended December 31, 2023

Temporarily

Unrestricted Restricted Total
h) - 85 1.583.870 $  1.583.870
220,350 - 220,350
532,047 - S32.047
- 101.135 101,155
73.411 - 73,411
80.259 - 80.259
206,067 1.685.025 2.591.002
1.SR3IRT0 i 1.583.870) -
24899357 161,155 2,591,092
1.978.407 - 1.978.407
235.078 - 235.078
125,671 - 125,671
2339156 - 2339150
1501781 101,155 2519306
3.169,631 - 3,169,631
§ 3320412 h) 101,153 5 3421.567
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Bovs and Girls Club of North Louisiana, Inc.

Statement of Functional Expenses

For the Year Ended December 31, 2023

Program Support Fund
Services Services Raising Total
Accounting Fees 599,090 5 11648 ) 6224 s llese2
Board Expenses 3,110 366 195 367l
Depreciation 11.818 1.389 742 13.949
Fundruising Expenses 64.961 7.657 4079 76677
Office Expense 63 389 7452 3981 74,822
Orgamizational Dues 7832 921 492 9.245
Other Human Resource Costs 242800 31,109 16,637 290.606
Payroll Taxes 76,888 Y35 +.831 90.754
Propram Expenses 1659606 195312 10422 195,000
Buildhng Occupancy [18.544 13,930 7448 139,922
Resource Development 41.200) 4,844 287 18,631
Salaries & Wages 954846 F12,199 60,000 1127045
Summer Food Service Program 56,159 10,129 5411 1ol .69y
Sponsored Events 38.220 3,493 2400 45113
Transportation 3524 Ji4 222 4.160
Totals $ 1.978.407 S 235078 3 125671 52,339,156

The accompaning notes are an ntegral part of this financial statement.
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Bovs and Girls Club of North Louisiana, Inc.
Statement of Cash Flows
For the Year Ended December 31, 2023

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from Granting Agencies and Contributors $
Payments to Supphers for Goods and Services

Payments to Emplovees

Pavment of Payroll Taxes

2.455.590
$1.134.383)
(1.127.045)

(90.734)

Net Cash Provided (Used) by Operating Activities

103,214

CASH FLOWS FROM INVESTING ACTIVITIES
Investment Earmings
Purchase of Fixed Assets

{25.220)
(25,447

Net Cash Provided (Used) by Investing Activities

(50,607)

CASH FLOWS FROM FINANCING ACTIVITIES
Net Cash Provided (Used) by Fmancing Activities

Net Increase (Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents at Beginning of Year

52,547

2,520,120

Cash and Cash Equivalents at End of Year %

2,572,667

by Operating Activities:
Increase mn Net Assels 5
Adjustments 1o Reconcile Increase in Net Assets to
Net Cash Provided by Operating Activities:

Non-Cash Contributions

Unrealized Investment (Gains) Losses

Depreciation

Decrease m Accounts Receivable

Increase i Prepaid Expenses and Other Assets

Increase n Due From BGC Timber Ridge

Increase in Accounts Payable and Accrued Liabilities

251,936

(74,860
(29,82
13.949
40,055

(8.819)
(62.052)
(27.175)

Net Cash Provided (Used) by Operating Activities $

103214

The accompanying notes are an integral part of this financial statement.

-
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Bovs and Girls Club of North Louisiana. Inc.
Notes to the Financial Statements
For the Year Ended December 31, 2023

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A.

Nature of Activities

Boys and Girls Club of North Lowisiana, Inc , was incorporated under the laws of the State
of Lowsiana on May 28, 1997 The Club’s principal locations are m Ruston and West
Monroe. Loussiana. The Club 1s engaged in helping vouth of all backgrounds, especially
those who are disadvantaged. The club s supported primarily through donor contributions,
grants and other support from various national. state, and local orgamzations including Boys
& Girls Clubs of America, Umited Way. and the State of Lowsiana.

Basis of Accounting
The accompanymg fmancial statements have been prepared on the accrual basis of
accounting in accordance with generally accepted accounting pninciples.

Presentation of Statements

ASC section  958-605  Nor-for-Profit - Entities,  Revenue  Recognition  requires  that
uncondittonal promises to give (pledges) be recorded as receivables and revenue and
requires the orgamzation to distinguish between contnbutions received for each net asset
category in accordance with donor-imposed restnetions.

Net assets, revenues, expenses, and changes in net assets are classibied based on the
existence or absence of donor restrictions.  Accordingly. net assets and changes theren are
classified and reported as follows:

Ner Assets Without Donor Restrictions — Net assets available for use in general operations
and are not subject to donor-imposed stipulations.

Net Assets With Donor Restrictions — Net assets subject to donor-imposed restrictions.
Some donor-tmposed restrictions are temporary in nature, such as those that will be met by
the passage of me or other events specified by the donor. Other donor-imposed restrictions
are perpetual in nafure, where the donor stipulates that resources be maintained in
perpetunty. Donor-imposed restrictions are released when a restriction expires, that is, when
the stipulated time has elapsed, when the stipulated purpose for which the resource has been
fulfilled. or both. As of the year ended December 31, 2020, the Organization does not have
any donor-imposed restrictions that are perpetual 1n nature.

Revenue
The Club recerves a substantial portion of its revenue from federal, state and local agencies.
Revenue recogmtion depends on the contract, usually on a pro-rata basis over the hite of the
contract.

Contributions

All contributions are considered to be available for uwnrestricted use unless specifically
restricted by the donor. Amounts recerved that are designated for future peniods or restricted
by the donor for specifie purposes are reported as temporanly restnicted or permanently
restricted support that increases those net asset classes. When a temporary restriction
expires, temporarily restricted net assets are reclassihied to unresiricted net assets and
reported in the statement of activities as net assets released from restrictions.
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Bovs and Girls Club of North Louisiana. Inc.
Notes to the Financial Statements
For the Year Ended December 31, 2023

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

F.

Restricted and Unrestricted Revenue and Support

Support that 1s resiricted by the donor is reported as an increase in unrestricted net assets 1f
the restrichon expires in the reporting period m which the support s recogmzed. All other
donor-restricted support 15 reported as an imcrease mn temporarily or permanently restnicted
net assets. depending on the nature of the restriction. When a restriction expires (that 1s.
when a stipulated time restriction ends or purpose restriction 1s accomplished). temporarily
restricted net assets are reclassified to unrestricted net assets and reported 1n the Statements
of Activities as net assets from restriction.

Donated Materials and Services

Boys and Garls Club of North Lowsiana, Ine. penodically receives donated matenals and
services, No amounts have been retlected in the financial statements for these materials and
SETVICES,

Cash Equivalents
Cash equivalents consist of short-term, highly liquid mvestments which are readily
convertible into cash withn ninety (90) days of purchase.

Investments

The Club carries investments in marketable securities with readily determinable fair values
and all mvestments in debt secunties at their fair values in the Statement of Financial
Posittion.  Unreahzed gains and losses are meluded m the change m net assets in the
accompanying Statement of Activities.

Fixed Assets

Boys and Guls Club of North Lowsiana, Inc. follows the practice of capitalizing. at cost. all
expenditures for fixed assets in excess of $300. Depreciation is computed on a straight-line
hasis over the usetul lives of the assets generally as follows:

Computer and equipment S years
Veheles 5 years
Furniture and fixnures 7 years
Leasehold Improvements 15 years
Buildings 40 years

Functional Allocations of Expenses

The costs of providing the various programs and other activities have been sunmmmanzed on a
functional basis n the statement of activities. Accordingly. certain costs have been allocated
among the programs and supporting services benefited.

Estimates
The preparation of financial statements m conformaty with generally accepted accounting
principles requires management to make estimates and assumptions that atfeet certain
reported amounts and disclosures. Accordingly, actual results could differ from  those
estimates.
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Bovs and Girls Club of North Louisiana. Inc.
Notes to the Financial Statements
For the Year Ended December 31, 2023

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

M. Income Taxes

Boys and Girls Club of North Louisiana, Inc is exempt from federal income taxes under
section 501(c)3) of the Internal Revenue Code and. therefore, has made no provision for
federal mcome taxes in the accompanymyg fmancial statements. In addition. Boys and Garls
Club of North Lowsiana. Ine has been determuned by the Internal Revenue Service not to be
a “private foundation™ within the meammg of Section 5309(a) of the Internal Revenue Code.
There was no unrelated business income tor the years ended December 21, 2023.

The provisions of ASC 740-10 (formerly FASB Interpretation No 48 (FIN 4R)) were
adopted by the organmization on January 1. 2009, The adoption of FIN 48 did not result m
any changes to net assets or deterred income tax habilites.

Accrued inferest and penalties associated with uncertain tax positions are included as a
component of the provision for income taxes. There were no uarecognized tax henefits at
JTanuary 1. 2009. For the vear ended December 31, 2023, there were no unrecognized tax
benefits, or acerued interest and penalties.

The company files Form 990, an informational tax return in the U.S. federal tax jurisdiction.
Federal tax returns prior to 2019 are closed.

Reclassifications

Certam accounts in the pnor-year financial statements have been reclassified for
comparative purposes to conform with the presentation in the current-year financial
statements.

0. Revenue Recognition

Contributions recenved are recorded under net assets without donor restrictions or net assets
with donor restrictions depending on the existence and or nature of any donor restrictions.

All donor-restricted support 1s reported as an increase in net assets with donor restrictions.
When a restriction expires (that is, when a stipulated time restniction ends or purpose
restriction 1s accomplished), net assets with donor restrictions are reclassified to net assets
without donor restrictions and reported in the Statement of Activities as net assets released
from restrictions.

RECEIVABLES
Recervables nclude the following:
2023
OlDP % 2,885
Americorps 44515
LDOE 21" Century 39 828
Total $ R7.228
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Bovs and Girls Club of North Louisiana. Inc.

Notes to the Financial Statements

For the Year Ended December 31, 2023

INVESTMENTS

The Club’s mvestments at December 31, 2023, consisted of cash reserve funds, equities, and
publicly traded partnerships (PTPs). They are recorded in the financial statements at fair value
based on quoted prices m active markets (level 1) of the securities on a recurring basis as

summanzed below:

Cash & Cash Equivalents

Equities
Mutual Funds
PTPs

Totals

Quoted Prices in
Active Markets
for Identical
Assets

Other Significant
Observable Unobservable
Inputs Inputs

{Level 2 Inputs) (Level 3 Inputs)

(Level | Inputs)

$ 15,386 3 - $ -
462377 - -
139,459 - -
b 617,222 % - $ -

Investment return at December 31, 2023, 15 as tollows:

Net Realized and Unrealized Gains & (Losses) $

Interest and Dividends

Total Investment Return

FURNITURE AND EQUIPMENT
Furnitwre and equipment is summarized below:

Furniture & Fixtures
Computers & Equipment
Machmery & Equipment
Vehicles

Buildings

Leaschold Improvements
Construction in Progress
Land

Total Furmiture and
Equipment

Less: Aceumulated
Depreciation
Net Furniture &
Equipment

55.039
25220
5 80.259
Balance Retirements Balance

12/31/2022 Additions & Other 12/31/20623
$ B.149 $ - $ - b 8149
75,534 - - 75,534
438,628 5874 - 444,502
49 451 - - 49451
101,302 - - 101,302
71.554 - - 71.554

- 19,573 - [9.573

25000 - - 25,000
T69.61R 25447 - 795 065
(639,193) - (13.949) (653.142)
$ 130425 $ 25447 S (13.949) $ 141923

Depreciation expense was $13,949 for the vear ended December 31, 2023,

11
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Bovs and Girls Club of North Louisiana. Inc.
Notes to the Financial Statements
For the Year Ended December 31, 2023

FACILITIES

Boys and Girls Club of North Louisiana. Inc.’s factlities in Ruston are provided by the City of
Ruston. No rent is paid under an agreement that began m January 2005, The Club 15 responsible
for all occupaney costs and normal upkeep and maintenance.

CONCENTRATION OF CREDIT RISK

Boys and Girls Club of North Louisiana. Ine. maintains bank accounts at financial institutions
msured by the Federal Deposit Insurance Corporation (FDIC).  The Club’s bank statement
balances at December 31, 2023 were $2.716.042 and $251,558 was covered by tederally msured
limits.

PENSION PLAN

The Boys and Girls Club of North Louisiana, Inc. pays mto a pension plan on behalf of eliible
employees, but does not administer the plan, nor 1s 1t responsible for payment of benefits.
Contributions for vear ended December 31, 2023, totaled $56.825.

RELATED PARTY TRANSACTIONS

A board member 15 the official agent for the Club’s independent insurance agency  During the
year ended December 31, 2023, insurance prenuunis in the amount of $72.729 were paid by the
Club

UNITED WAY PROGRANMIS

The Bovs and Girls Club of North Lowsiana, Inc. participates in the United Way of Northeast
Louisiana’s Partner Agency program.  As a particaipant in the program. the club must be m
compliance with various financial, legal and accountability standards set forth by United Way.

FEDERAL FINANCIAL ASSISTANCE

The Club receives funding through vanous programs, such as the Boys & Girls Clubs of Amenca
as a subrecipient of tunds provided by the Othce of Justice Programs, AmeriCorps, and the
Louisiana Dept of Education. Grant expenditures for the vear ended December 31, 2023, was as
follows:

Grantor Grant Name/Number Expenditures
Boys & Girls Clubs of America OJP 2022-51332 $ 20.000
AmeriCorp 2022-2023 303,736
LA Dept of Education - CACFP CACFP 23 19,277
LA Dept of Education - CACFP Century 21 210,190
LA Dept of Education - SFSP SFSP 21 101,609
Totals $ 054,902




Bovs and Girls Club of North Louisiana. Inc.
Notes to the Financial Statements
For the Year Ended December 31, 2023

11 LIQUIDITY AND AVAILABILITY

Financial assets available for general expenditure, that 1s without donor or other restrictions
linmting their use. within one vear of the balance sheet date, comprise the following.

Cash and Cash Equivalents

$ 2.572.667
Investments 617,222
Recervables 87.22%
Total

$ 3277117

12. SUBSEQUENT EVENTS
Date of Management Evaluation

Management has evaluated subsequent events through August 29, 2024, the date on which
the financial statements were avatlable to be 1ssued.



Bovs and Girls Club of North Louisiana, Inc.

Schedule of Compensation. Reimbursements, Benefits,

and Other Pavments to Agency Head
For the Year Ended December 31, 2023

Agency Head:
Executive Dhrector - Mr. Eldonta’ Osborne

Purpose:
Salary
Benetfits - Payroll Taxes. Retirement, and Insurance
Travel
Retmbursements

Total Compensation, Benefits and Other Payments

See mdependent auditors' report.

14

Schedule 1

$ 124,667
21.967

2.100

$ 148,734










Bovs and Girls Club of North Louisiana. Inc.
Schedule of Findings and Responses
For The Year Ended December 31, 2023

We have audited the financial statements of Bovs and Girls Club of North Lowtsiana, Inc as of and
for the year ended December 31, 2023, and have 1ssued our report thereon dated August 29, 2024,
We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained m Government
Auditmg Standurds, 1ssued by the Comptroller General of the Umted States. Our audit of the
financial statements as of and for the yvear ended December 31, 2023, resulted in an unmodified
opimon.

Section I- Summary of Auditors’ Reports

A. Report on Internal Control and Compliance Material to the Financial Statements

Internal Control
Material Weaknesses ves _X no Signiticant Deticiencies ves X no

Compliance
Compliance Material to Financial Statements _ X yes _ no

B. Federal Awards: N/A

Internal Control

Material Weaknesses ves no  Sigmiicant Deficiencies Ves no
Type of Opinion on Compliance Unmoditied Modified
For Major Programs Disclammer Adverse

Are thewr findings required to be reported 1n accordance with Uniform Guidance?

C. Identilication of Major Programs: N/A

Dollar threshold used to distinguish between Type A and Type B Programs.

Is the auditee a “low-rsk™ auditee. as defined by Uniform Gudance?

17



Bovs and Girls Club of North Louisiana. Inc.
Schedule of Findings and Responses
For The Year Ended December 31, 2023

Section lI-Financial Statement Findings

23-01  Late Submission of Financial Statements

Condition:
It was noted that the Boys and Girls Club of North Lowisiana. Inc. submitted its annual
financial statements after the June 30, 2024, due date.

Criteria:

Under Lowsiana law, statute 33-463 requires that the Boys and Girls Club of North
Louisiana, Inc. must produce and transimt an annual financial statement to the Lowsiana
Legislanve Auditor within six months of the close of the fiscal year.

Effect:
The Boys and Gurls Club of North Loussiana. Ine. 1s not in compliance with the state law.

Recommendation:
The Bovs and Garls Club of North Lowsiana, Ine. should produce and subnut 1its financial
statements before the statutory deadline.

Response:
The Boys and Garls Club of North Loussiana, Inc. has taken steps to ensure that it will

produce and submit its annual financial statements in a timely manner 1 the future.

Section III- Federal Award Findings and Question Costs

This section 1s not applicable tor this entitv.



Bovs and Girls Club of North Louisiana. Inc.
Schedule of Prior Year Findings
For the Year Ended December 31, 2023

A. Report on Internal Control and Compliance Material to the Financial Statements

22-01 Late Submission of Financial Statements

Condition:
It was noted that the Boys and Girls Club of North Lowsiana, Inc. submitted its annual
financial statements after the June 30, 2023, due date.

Criteria:

Under Louisiana law, statute 33.463 requres that the Boys and Girls Club of North
Lousiana, Ine. must produce and transmit an annual financial statement to the Louisiana
Legislative Auditor withm six months of the close of the fiscal vear.

Effect:
The Boys and Garls Club of North Loussiana, Ine. 1s not in compliance with the state law.

Recommendation:
The Boys and Girls Club of North Loussiana. Inc. should produce and submit its financial
statements betore the statutory deadline.

Response:
The Bovs and Garls Club of North Loussiana, Inc. has taken steps to ensure that it wall

produce and submuat its annual financial statements in a timely manner in the future.
Management Letter
(=4

No management letter was 1ssued.



Bovs and Girls Club of North Louisiana. Inc.
Management’s Corrective Action Plan
For The Year Ended December 31, 2023

A. Report on Internal Control and Compliance Material to the Financial Statements

23-01 Late Submission of Financial Statements

Condition:
It was noted that the Boys and Giarls Club of North Louisiana, Inc. submitted 1ts annual financial
statements after the June 30, 2024, due date,

Recommendation:
The Boys and Girls Club of North Lowsiana, Ine. should produce and submit its financial
statements before the statutory deadline.

Response:
The Boys and Gurls Club of North Loussiana. Inc. has taken steps to ensure that 1t will produce
and submut its annual financial statements in a tmely manner m the tuture.
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