VILLAGE OF MCNARY

FINANCIAL REPORT
JUNE 30, 2024

SHANNA JONES, CPA
WINNFIELD. LOUISIANA



VILLAGE OF MUNARY
FINANCIAL REPORT

JUNE 30. 2024

TABLE OF CONTENTS

INDEPENDENT ACCOUNTANT'S REVIEW REPORT

BASIC FINANCIAL STATEMENTS.

Government-Wide Financial Statements:
Statement of Net Posifion
Statement of Acinvities

Fund Financial Statements.
Balance Sheet—Govemmental Fund

Reconciliation of the Governmental Fund Balance Sheet
to the Statement of Net Positton—Governmental Activities

Statement of Revenues, Expenditures. and Changes
in Fund Balance—Governmental Fund

Reconctliation of the Statement of Revenues.

Expenditures. and Changes in Fund Balance of the
Governmental Fund to the Statement of Activittes—

Governmental Activities

Statement of Net Posiion—Proprietary Fund

Statement of Revenues. Expenses and Changes
m Net Position—Proprietary Fund

Statement of Cash Flows—Proprietarv Fund

NOTES TO FINANCIAL STATEMENTS
REQUIRED SUPPLEMENTARY INFORMATION:
Budgetary Compartson Schedule—General Fund

Budgetary Compartson Schedule— Proprietary Fund

A

9

10

11

16

19

36



VILLAGE OF MUNARY
FINANCIAL REPORT
JUNE 30. 2024

TABLE OF CONTENTS (continued)

Schedule of Village™s Proportionate Share of the Net Penston Liability

Schedule of Village’s Pension Contributions

OTHER SUPPLEMENTARY INFORMATION:
Schedule of Compensation and Benefits-Agency Head
Justice System Funding Schedule — Collecting/Disbursing Entity

Independent Accountant’s Report on Applying
Agreed-Upon Procedures

Leouistana Attestation Questionnaire

i

Page
39

40

44

48
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705 By Creck RE
TWinnfield, £ 71483
7928544

INDEPENDENT ACCOUNTANT'S REVIEW REPORT

Honorable Donald Parker 11, Mayor
and Members of the Board of Aldermen
Village of McNarv
53 W Cadv Avenue
McNary. Loursiana 71433

I have reviewed the accompanying financial statements of the governmental activities, the
business-type activities. and each major fund. and the aggregate remaming fund mformation of
Village of MeNary. Louistana as of and for the vear ended June 30, 2024, and the related notes to
the financial statements. which collectively comprise the Village's basie financial statements as
histed in the Table of Contents. A review includes primarily applying analytical procedures to
management’s financial data and making mquirtes of management. A review is substantially less
m scope than an audit. the objective of which 1s the expression of an opinion regarding the financial
statements as a whole. Accordingly. T do not express such an opinton.

Management’s Responsibility for the Financial Statements

Management 1s responsible for the preparation and fair presentation of the financial statements n
accordance with accountung principles generally accepted m the United States of America. this
includes the design, implememntation. and maintenance of internal control relevant to the
preparation and fair presentation of hnancial statements that are free from material misstatement
whether due to fraud or error.

Accountant’s Responsibility

My responsibility 1s to conduct the review engagement in accordance with Statements on
Standards for Accounting and Review Services promulgated by the Accounting and Review
Services Commuttee of the AICPA. Those standards require me to perform procedures to obtam
hmited assurance as a basis for reporting whether 1 am aware of any matenal modifications that
should be made to the financial statements for them to be it accordance with accounting principles
generally accepted tn the Untted States of America. [ belteve that the results of my procedures
provide a reasonable basis for my conclusion.

I am required to be independent of the Village of McNary, and to meet my other ethical
responsibilities, 1n accordance with the relevant ethical requurements refated to my review,

Accountant’s Conclusion

Based on my review. [ am not aware of any matenial modifications that should be made to the
accompanving fiancial statements in order for them to be tn accordance with accounting
principles generally accepted in the United States of America.
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VILLAGE OF MUNARY

STATEMENT OF NET POSITION
JUNE 30,2024

Assets.
Current Assets,
Cash & Cash Equivalents
Investments
Receivables, Net
Prepaid Expenses

Total Current Assets

Non-Current Assets.
Restricted
Cash & Cash Equivalents
Investments
Capital Assets
Non-Depreciable
Depreciable (Net of Depreciation)
Right of Use Assets-Lease (Net

Total Non-Current Assets
Total Assets

Peferred Qutflows:
Pension Related

Total Assets & Deferred Quttlows

Liabilities:
Current Liabilities:
Accounts Pavable
Accrued Liabilities
Customer Deposits
RUA—Lease Liabihties, current

Bonds Payable-Current Portion

Total Current Liabilities

Long-Term Liabihties:
RUA—Lease Liabihities, net of current
Bonds Payable-Net of Current
Net Pension Liability
Total Non-Current Liabilities

Total Liabilities

Governmental

Business-type

Activities Activities Total
3 267254 % 27.602 294 K856
29,108 18.061 47.169
6,782 9578 16,360
3.099 751 3850
306,243 35.992 362235
- 44 598 44 598
- 34 577 34,577
38 009 - 38.009
282,747 413810 696,557
9.710 - 9.710
330,466 492,985 823.451
636,709 548.977 1.185.686
135901 - 135901
772610 548977 1.321.5R7
8.762 3,295 12.057
9280 1.413 10.695
- 17900 17.900
3158 - 3158
- 6079 6.079
21.200 25.689 49 889
6.774 - 6.774
- 23988 123988
156,182 - 156,182
162956 123 988 286.944
184.1356 152,677 336.833




VILLAGE OF MUNARY
STATEMENT OF NET POSITION (continued)
JUNE 30, 2024

Governmental Business-type
Acuvities Activities Total

Deferred Inflows:

Pension Related 93 - 93
Net Position.

Net Investment in Capital Assets 330 466 2R3.744 614210

Restricted - 31.252 31.252

Unrestricted 257.895 81.304 339.199
Total Net Position $ 588,361 $ 396300 3§ 984,661

See accompanving notes and independent accountant’s review report.
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VILLAGE OF MUNARY
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2024

Prooram Revenue

& Charges for

Fines, Fees,
Commissions Grants &

Contributions

Net (Expense) Revenue &
Chonges 1 Net Position

Governmental Business-type

Prooram Activilies Expenses Services Operatineg  Caputal Activities Activities Total
Governmental Activities.
General & Admin L OBY49S S 16,500 b - $ (¢ 72995 $( 72.995)
Public Safety:
Police 230,236 182,392 § 14400 { 3344 { 33444
Fire 4.200 { Nt {  3.20th
Public Works.
Sanitation 12,848 10,421 { 2427 { 2427
Streets 23833 { 22823 { 22823
Culture & Rec 4.832 { 4,832) {4831
Total Govermmental 364,434 29313 14,400 { 140,72 { 140.72 1)
Business-tvpe Activities:
Water 121.771 115,336 - - $ {6435 | 6,435
Total Business-type £ 121771 % 115336  § - $ - { 6435 ( 6435
General Revenues.
Taxes:
Franchise 5,949 5,949
Sales 38.624 58.624
Licenses & Permits 5,413 5413
Non-employer Pension Cont. 3409 3409
Interest Eamings 739 204 043
Miscellaneous 1912 f.al2
Transfers In'Out { 64() 640 -
Total General Revenues and Transfers 75,406 344 76,250
Change in Net Position { 63315 ( 5591y ( 70.906)
Net Position July 1. 2023 0653.670 401.891 1.055.567
Net Position June 30, 2024 % 588361 % 396300 % 984661

See accompanying notes and independent accountant’s review report.
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VILLAGE OF MUNARY
BALANCE SHEET—GOVERNMENTAL FUND
JUNE 30,2024

Assets:
Current Assets,
Cash & Cash Equivalents $ 267,254
Investments 29108
Receivables, Net
Occupational Franchise 1,104
Garbage 634
Sales & Use Taxes 4.994
Prepatd Expenses 3.099
Total Assets 306,243
Liabilitiex:
Current Liabilities:
Accounts Pavable 8.762
Accrued Liabtlities 9250
Total Liabilities I8 042

Fund Balance:

r———————————————————

Nenspendable 3,099
Unassigned 285.102
Total Fund Balance 28R 301

Total Liabilities & Fund Balance b 306243

See accompanying notes and mdependent accountant’s review report.



VILLAGE OF MUNARY
RECONCILIATION OF THE GOVERNMENTAL FUND BALANCE SHEET
TO THE STATEMENT OF NET POSITION—GOVERNMENTAL ACTIVITIES
JUNE 30. 2024

Total Fund Balance for the Governmental Fund
at June 30, 2024 $

]
o
o
[0 ]
-
—

Total Net Position reported for Governmental Activities
n the Statement of Net Position 1s different because:

Deferred Outtlows
Pension Related 135901

Capital Assets used in Governmental Activities are not
financial resources and. therefore. are not reported
in the fund. Those assets consist of’

Non-Depreciable 38.009

Depreciable 704.770

Less. Accumulated Depreciation  _(422,023) 320.756
Right of Use Assets:

Lease 5 12,947

Less: Accunmlated Amortization 3237 9.710

Long-term Labilities are not due and payable in the current
pentod and. theretore. are not reported 1n the Governmental
Fund Balance Sheet:
Net Pension (Liabihty)/ Asset { 156,182
Right of Use Liability { 9.932)

Deferred Inflows:
Penston Related { 91

Total Net Posttion of Governmental Activities

at June 30, 2024 b 388,361

See accompanving notes and independent accountant’s review report.



VILLAGE OF MUNARY

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE—GOVERNMENTAL FUND

FOR THE YEAR ENDED JUNE 30. 2024

Revenues.
Taxes
Franchise
Sales
Licenses & Permits
Fines, Fees, Commussions &
Charges for Services:
Fines
Santtation Fees
Admin Fee (Police to Gen)
Intergovernmental:
Supplemental Pay
Miscellaneous:
Interest Earned
Other

Total Revenues

Expenditures:
Current;
General & Admuimstrative
Public Safety:
Police
Fire Protection
Public Works:
Santtation
Streets
Culture & Recreation

Total Expenditures
Excess of Revenues over Expenditures

Other Financing Sources/(Uses)
Right of Use Asset
Transters In‘Out

Total Other Financing Sources/{(Uses)

$ 5,949
58.624
5413

182.392
10421
16,500

14.400

739
1912

296,350

86,123

208171
4.200

12,848
8.015
895

320,252

( 23902)
12.947

( 640)
12,307

{Continued)
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VILLAGE OF MUNARY
STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE—GOVERNMENTAL FUND (continued}
FOR THE YEAR ENDED JUNE 30. 2024

Excess of Revenues and Other Financing
Sources over Expenditures and Other

Financing Uses { 11.393)
Fund Balance—Beginning of Year 299.796
Fund Balance—End of Year b 288,201

See accompanying notes and mdependent accountant’s review report.
(Concluded)
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VILLAGE OF MUNARY
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE OF THE GOVERNMENTAL FUND
TO THE STATEMENT OF ACTIVITIES—GOVERNMENTAL ACTIVITIES
FORTHE YEAR ENDED JUNE 30. 2024

Net Change m Fund Balance—Govemmental Fund S 11,595

Amounts reported for Governmental Activities
m the Statement of Activities are different because:

Governmental Funds report Capital Qutlays and Right of Use Asset
expenditures. However, in the Statement of Activities, the cost
of these assets is allocated over their estimated usetul lives as
depreciation expense. The cost of capttal assets recorded
in the current period 1s -
The cost of Right of Use Asset is 12.947

Governmental Funds report the entire amount recetved from the
Sales of Assets as Revenues, but the undeprectated cost of the
assets reduces the gain from the sale in the Statement of Activities. ( - )

Depreciation expense on Capital Assets 1s reported in
the Government-wide Financial Statements, but
does not require the use of current financial resources
and 1s not reported in the Fund Financial Statements.

Current vear depreciation expense 1s ( 33.123)

Current year amortization expense is ( 3237)
Principal Reduction on Right of Use Liability 3.015
Other Financing Sources-Right of Use Asset { 12.947)
Non-employer Contributions to Cost-sharmg Penston Plan 3.409
Pension Expense { 23.784)
Net Change in Net Position per Statement of Activities—

Governmental Activities ${ 65.315)

See accompanying notes and independent accountant’s review report.



VILLAGE OF MUNARY
STATEMENT OF NET POSITION—PROPRIETARY FUND
JUNE 30,2024

Axsety
Current Assets.
Cash & Cash Equivalents $ 27,602
Investments 15.061
Receivables, Net 9.578
Prepaid Insurance 751
Total Current Assets 55,992

Non-Current Assets:

Restricted:
Cash & Cash Equivalents 44.598
Investments 34,577
Capital Assets
Depreciable (Net of Deprectation) 413.810
Non-Depreciable -
Total Non-Current Assets 492 985
Total Assets 548.977
Liabilities:
Current Liabilities:
Accounts Payable 3,295
Accrued Liabilities 1.415
Customer Deposits 17.900
Bonds Payable-Current Portion 6.079
Total Current Liabilities 28.689

Long-Term Liabihties:
Bonds Pavable-Net of Current 123 988

Total Liabilities 152 677

Net Position:

Net Invested in Capital Assets 283744
Restricted 31.252
Unrestricted R1.304
Total Net Position h 396,300

See accompanying notes and mdependent accountant’s review report.
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VILLAGE OF MUNARY
STATEMENT OF REVENUES. EXPENSES AND
CHANGES IN NET POSITION—PROPRIETARY FUND
FOR THE YEAR ENDED JUNE 30. 2024

Operating Revenues:
Charges for Services

Total Operating Revenues

Operating Expenses:

Salaries & Related Expenses
Oftice Supphies

Professional Fees

Repairs & Maintenance
Travel/Education

Unlities

Depreciation

Water Chlotination
Insurance

Total Operating Expenses
Net Operating Income (Loss)

Non-Operating Revenues (Expenses):

Investment Interest
Investment Expenses

Total Non-Operating Revenues (Expenses)
Net Income/(Loss) before Transfers and Other Source/Uses

Other Financing Sources/(Uses):
Transters In/Out)

Total Other Financing Sources/(Uses)
Change in Net Position
Net Position—Beginning of Year

Net Posittion—FEnd of Year

$ 115,336

41,592
2961
5,761

16,781

520
6,161

3.350
2.199
9.132

115,457

{ 121

204
( 6.314)
( 6,110

{ 6230

640
640

( 559
401,891

b 396,300

See accompanving notes and independent accountant’s review report.



VILLAGE OF MUNARY
STATEMENT OF CASH FLOWS—PROPRIETARY FUND
FOR THE YEAR ENDED JUNE 30, 2024

Cash Flows from Operating Activitiex:

Receipts from Customers $ 113,832
Payments to Suppliers ( 43,382)
Payments to Employees ( 41.885)
Other Receipts (Payments) 1.250
Net Cash Provided by Operating Activities 29815

Cash Flows from NonCapital & Related Financing Activities:
Transters from General Fund 640

Net Cash Provided bv NonCapital & Related Financing Activities 640

Cash Flows from Capital & Related Financing Activities:

Principal Paid on Bonds { 5.798)
Interest Paid on Bonds ( 6,314
Purchase of Equipment { 675)
Net Cash (Used) by Capital & Related Financing Activities { 12,7873

Cash Flows from Investing Activities:

Interest Earned on Operating Accounts 98
Net Cash Provided by Investing Activities 98
Net Increase (Decrease) in Cash & Cash Equivalents 17.766
Cash & Cash Equivalents—Beginning of Year 54434
Cash & Cash Equivalents—End of Year hy 72,200

Reconciliation of Cash & Cash Equivalents:

Per the Statement of Net Position:

Unrestricted—Cash & Cash Equivalents % 27,602
Restricted—Cash & Cash Equivalents 44,598
Total Cash & Cash Equivalents—End of Year 72,200

Per the prior year Statement of Net Position:

Unrestricted—Cash & Cash Equivalents % 12,791

Restricted—Cash & Cash Equivalents

Total Cash & Cash Equivalents—Beginning of Year

41,643
b 4434

(Continued)



VILLAGE OF MUNARY
STATEMENT OF CASH FLOWS—PROPRIETARY FUND {conttnued)
FOR THE YEAR ENDED JUNE 30, 2024

Reconciliation of Operating Income to Net Cash Provided by Operating Activities:

Operating Activities:

Operating Income/(Loss) $d 121
Adjustments to Reconcile Operating Income to
Net Cash Provided by Operating Activities:
Depreciation 30,350
Changes in Assets & Liabilittes:

(Increase)Decrease in Accounts Receivable, Net { 1.504)
(Increase)’Decrease in Prepaid Expenses ( 113}
[nerease/{Decrease) in Accounts Pavable 246
Increase/Decrease) in Acerued Liabilities ( 293%)
Increase/(Decrease) i Customer Deposits 1.250
Net Cash Provided by Operating Activities b 29815
See accompanying notes and mmdependent accountant’s review report.
(Concluded)
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VILLAGE OF MUNARY
NOTES TO FINANCIAL STATEMENTS
JUNE 30,2024

NOTE [ —INTRODUCTION

The Village of McNary 1n Lousiana (hereafter referred to as the Village) was mcorporated August
T

6. 1913, under the provisions of the Lawrason Act, Louisiana Revised Statute 33:321. The Village
operates under a Mavor-Board of Aldermen torm of government.

The Mavyor 1s elected for a four-year term. The three Aldermen are elected every four yvears from
the Village at large. They are compensated for therr services,

The Village provides the following services: public safety. streets. dramage. utilities {(water),
sanitation, public improvements. planmng and zoming and general and administrative services.

The Village 1s located m the south part of Rapides Parish. It has a populatton of approximately
200 people. Itis currently serviemg the Village water and garbage customers, The Village employs
approximately 10-15 people.

NOTE 2—SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting and reporting policies of the Village of MeNary. Lowsiana conform to generally
aceepted accounting principles as applicable to governments,  Such accounting and reporting
procedures also conform to the requirements of Lousiana Revised Statutes 24:517 and to guides
set forth in the Louistana Governmental dudit Guide.

Reportine Entity

Governmental Accounting Standard Board {GASB) Statement No. 61 amended No 1475
established the criteria for determining the governmental reporting entity and component units that
should be tncluded within the reporting entity. Under these provisions. the Village of McNary is
considered a primary government, since the Village 1s an independently elected panish official and
1s not fiscally dependent on any other governmental entity. The primary government 1s required to
consider all entities for which the nature and significance of thewr relationship with the primary
government are such that exclusion would cause the reporting entity’s financial statements to be
misleading or incomplete. The accompanying financial statements present information only on the
funds that comprise the Village of McNarv, the primarv government.

Basis of Presentation

Government-Wide Financial Statements (GWFES):

The Statement of Net Positton and Statement of Activities report mnformation about the reporting
govermment as a whole. They mclude all funds of the reporting entity.  Government-Wide
statements distinguish between governmental-type and business-type activities.  Governmental
activities generally are financed through taxes. intergovernmental revenues, and other non-
exchange revenues and are usually reported in governmental and internal service funds. Business
activities are financed in whole or in part through fees charged tor goods or services to the general
public and are usually reported in proprietary funds.
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VILLAGE OF MUNARY
NOTES TO FINANCIAL STATEMENTS
JUNE 30,2024

Policies specific to the government-wide statements are as follows,

Eliminating Internal Activity—Interfund recetvables and payables are eliminated in the Statement
of Net Posttion except tor the net residual amounts due betwveen governmental and business-type
activities,  These are presented as internal balances. The allocation of overhead expenses from
one tfunction to another or within the same function is eliminated in the Statement of Activities,
Allocated expenses are reported by the function to which they are allocated.

Application of FASB Statements and Interpretations—Reporting on govemmental-type and
business-tvpe activities are based on FASB Statements and the Interpretations issued after
November 30, 1989, except where they contlict or contradict GASB pronouncements.

Capitalized Assets— Tangible and/or intangible assets used m operations with an inttial useful Life
that extends beyond one vear are capttalized. Infrastructure assets such as roads and bridges are
also capitalized. Capital assets are recorded at their historical cost and are depreciated using the
straight-line method of depreciation over their estimated usetul Iives. They are reported net of
accumulated depreciation on the Statement of Net Position. Depreciation of contributed assets of
the proprietary fund is charged against contributed capital as opposed to unrestricted net position.

Under the requirements of GASB Statement No. 34, the Village 1s considered o Phase 3
govenunent as its total annual revenues is less than $10 million. Such govemments are not
required to repert major general infrastructure assets retroactively. Therefore, the Village has
opted not to retroactvely report these types of capital assets.

Right of Use Asset—I eases—The Village purchased bodv cameras and tasers which will payout
over4 additional years. Under GASB No. 87 these are recorded as right of use assets and habilities
on the GWFS and as expenditures and other financing sources on the FFS. See Notes 5 and 6.

Program Revenues—The Statement of Activities presents three categories of program revenues -
(1) charges for services, (2) operating grants and contributions, and (3) caputal grants and
contributions. Charges for services are those revenues artsing from charges to customers who
purchase, use or directly benefit from goods and services provided by the Village. Grants and
contributtons. whether operating or capital in nature. are revenues arising from receipts that are
restricted for specific use,

Indirect Expenses—Expenses are reported according to function except for those that meet the
definition of special or extraordinary items. Direct expenses are specifically associated with a
service or program. Indirect expenses include general government or admintstration that cannot
be specifically traced to a service or program. Govemments are not required te allocate indirect
expenses to other functions. and the Village has chosen not to do so.

Operating Revenues—Proprietary funds separately report operating and non-operating revenues,
Revenues from transactions of the Village's operation of providing water services are constdered
operating revenues. All other revenues. which are reported as cash flows from capital or non-
capital financing and investing. are reported as non-operating revenues.

20



VILLAGE OF MUNARY
NOTES TO FINANCIAL STATEMENTS
JUNE 30,2024

Restricted Net Posttion—Restricted net position are those for which a constraint has been umposed
either externally or by laww, The Village recognizes the use of restricted resources tor expenditures
that comply with the specific restrictions, Restricted resources are exhausted before unrestricted
net position are used.

Fund Financial Statements (FFSy:

The accounts of the Village are organized on the basis of funds. A fund 1s an mdependent fiscal
and accounting entity with a separate set of self-balancing accounts. Fund accounting segregates
funds accerding te thewr mtended purpese and is used te aid management in demonstrating
complhiance with inance-related legal and contractual provistons. The various tunds of the Village
are tlassilied nto two categories: governmental and proprietary. The emphasis on fund linancial
statements 1s on major funds, each displayed 1 a separate column. A fund 1s considered major 1f
it is the primary operating fund of the Village. The tunds of the Village are described as follows:

Governmental Funds:

General Fund—The General Fund accounts for the Village's general activities. meluding the
collection and dishursement of specific or Iegally restricted montes, the acquisition or construction
of general fixed assets, and the servicing of general long-term obligations. It is the general
operating fund of the Village and accounts for all financial resources, except those required to be
accounted for m other tunds.

Proprietary Funds:

The Proprietary Fund accounts for activities similar to those found tn the private sector, where the
determination of net mcome 1s necessary or useful to sound financial admimstration.  The
Proprietary fund difters from the governmental fund in that its focus s on mcome measurement.
which. together with the mamtenance of equity. 1s an unportant financral mdicator. Proprictary
fund accounts for operations (a) where the intent of the governing body is that the costs (expenses.
mcluding depreciation) of providing goods or services to the general public on a continuing basis
be financed or recovered primarily through user changes, or (b} where the governing body has
decided that pertodic determination of revenues earned. expenses incurred. and/or net income is
appropriate for capital maintenance. pubhie policy. management control. accountability or other
purposes.

Measurement Focus and Basts of Accounting

Basis of accounting refers to when revenues or expendituresiexpenses are recognized m the
accounts and reported tn the financial statements. 1t relates to the timmg of the measurements
made.

Accrual Basis—Government-Wide Financial Statements (GWES)

The Statement of Net Posttion and the Statement of Activities display mnformation about the
Village as a whole. Both of these statements in the GWFS along with Proprietary Funds tound

21



VILLAGE OF MUNARY
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2024

m the FFS are prepared using the econonue measurement focus and the accrual basis of
accounting., Revenues are recorded when earned and expenses are recorded when a hability 1s

mcurred, regardless of the timing of the exchange.

Moditied Accrual Basis—Fund Financial Statemenis (FES)

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified acerual basis of accounting. Revenues are recognmized as
soon as they are both measurable and available. Revenues are considered to be available when
they are collectible within the current period or soon enough thereafter to pay labilities of the
current pertod. The Village considers all revenues available 1t they are collected 60 days atter
vear end. Expenditures generally are recorded when a hability ts incurred. However. debt
service expenditures, as well as expenditures related o compensated absences and claims and
Judgments, are recorded only when payment is due.

Assets Liabihties and Equity

Cash and Cash Equivalents—The Village's cash 1s considered to be cash in demand deposits
and interest bearing deposits.  Cash equivalents include all short term. highly hqguid
investments that are readily convertible to known amounts of cash and are so near their
maturity that they present insignificant risk of changes in value because of interest rates.

Investments—Investments are mited by Lowsiana Revised Statute 33-2955. 1f the onginal
maturities of investments exceed 90 days, they are classified as investments, Otherwise, the
investments are classified as cash and cash equivalents. In accordance with GASB Statement
Neo. 31, investments are recorded at fair value with the correspending mcrease or decrease
reported m investment earnings. All investments of the Village are certificates of deposits held
at a bank 1n Glenmora, Louisiana and the fawr value 1s determined by the face value of the
certificate.

Bad Debts/Allowance for Doubtful Accounts tor the Proprietary Fund - Water Recetvable
accounts are based on the collectability of outstanding recervables, Uncollected amounts due
for customers’ utility recervables are recognized as bad debts at the time mformation becomes
avatlable which would indicate the collectability of the particular receivable. At June 30. 2024,
$629 of accounts were constdered uncollectible and therefore a provision for these
uncollectible accounts was made at this time.

Restricted Assets—Certam proceeds of proprietary fund are classified as restricted assets on
the balance sheet because their use 1s hmited. The Village collects deposits from their water
customers. These collections are not kept in a separate account. All transactions are collected
and patd out of the regular checking account for the convenience of the Village employees.

Over the vears the Restricted Bond Funds have been over restricted.  Since the Village does
not maintain a separate account for utility deposits. the over restriction of the bond funds are
apphied to the amount that should be restricted for utility deposits,



VILLAGE OF MUNARY
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2024

Inventories— The Village does not mamtam inventories. Supplies are purchased on an as
needed basis and are used normally within the vear purchased.

Capital Assets—The Village’s assets are recorded at historical cost. Depreciation 1s recorded
using the straight-line method over the useful lives of the assets as follows:

Equipment and Furmiture 3 - 10 Years Buildings 39 - 40 Years
Uulity Plant Water system 5 - 50 Years Infrastructure 40 - 60 Years
Vehicles 5-10 Years

In June 1999, the Governmental Accounting Standards Board 1ssued Statement No. 34 which
requires the inclusion of infrastructure assets used tn governmental activities tn the general
purpose tinancial statements retroactively reported back to 1982, An exception exists for local
governments with annual revenues of less than $10 million. As a result of this exception. the
Village has elected to not report s governmental mfrastructure retroactively,  The
infrastructure currently being depreciated over a period of 50 vears 1s the water system that i
reported in the business-type activittes of the Village. From this point forward. the Village
will use the basic approach to infrastructure reporting for its governmental activities.

The costs of normal maintenance and repairs that do not add to the value of that asset or
materially extend the life of that asset are not capitalized.  Also the Village's FFS expense
assets as capital outlavs in the year occurring.  As noted earlier Right of Use Assets are
recorded as an expense and Other Financing Source under FFS. See Notes 5 and 6.

Compensated Absences—Employees are not allowed to carry leave torward trom year to vear,
therefore, there 1s no entry made for compensated absences,

Pension—In May 2022 an emplovee went full time and became required to participate in
MPERS. Se¢e Note &,

Long-Term Obligations—In the government-wide financial statements, debt principal
payments of both government and business-type activities are reported as decreases m the
balance of the hability on the Statement of Net Posttion. In the fund hnancial statements,
however, debt principal payments of governmental tunds are recognized as expenditures when
paid.

Equity Classifications—In the Government-Wide Financial Statements. equity 1s classified as
net assets and displayed in three components as applicable. The components are as tollows:

Net Invested in Capital Assets—Capital assets including restricted capital assets. when
applicable, net of accumulated depreciation and reduced by any outstanding balances of
bonds. mortgages, notes or other borrowings atiributable to the acquisition, construction or
mmprovement of capital assets,
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Restricted Net Position—Net positton with constramts placed on thewr use etther by (1)
external groups such as creditors, grantors, contributors, or laws or regulations of other
governments or (2) law through constitutional provisions or enabling legislation.

Unrestricted Net Postion—All other net position that do not meet the definition of
“restricted” or “invested m capital assets.”

In the Fund Financial Statements, governmental fund equity s classified as fund balance.
Begmnning with fiscal year 2012, the Village implemented GASB Statement 54 “Fund Balance
Reporting and Governmental Fund Type Definitions™. This Statement provides more clearly
defined fund balance categories to make the nature and extent of the constraints placed on a
government’s fund balance more transparent. The following classifications describe the
relative strength of the spending constramts placed on the purposes for which resources can be
used.

a. Nonspendable fund balance - amounts that are not m a spendable form (such as prepaid
expenses) or are required to be maintained mtact;

b. Restricted fund balance - amounts constrained to specific purposes by their providers
(such as grantors. bondholders. and higher levels of government), through
constitutional provisions. or by enabhing legislation,

¢. Commtted tund balance - amounts constramed to specific purposes by a government
itself usimg its highest level of decision-making authority, to be reported as committed.
amounts cannot be used tor any other purpose unless the government takes the same
highest level action to remove or change the constraint;

d.  Assigned fund balance - amounts a govermment intends to use for a specific purpose:
intent can be expressed by the goveming body or by an official or body to which the
governing body delegates the authority:

e. Unassigned tund balance - amounts that are available for any pumpose; positive amounts
are reported only m the general fund.

The General Fund, the Village’s only major governmental tfund, has a nonspendable fund
balance of $3.099 which represents prepatd expenses. The remaining general fund balance of
$285.102 15 classitied as unassigned.

Sales Taxes—The Village receives a percent of the Rapides parish wide one cent sales tax
which is based on a formula developed 1 1967, The Village also recerves a portion of the halt
cent parish wide sales tax for road maintenance. The road mamtenance sales tax receipt 1s
based on the percent of McNarv's population as it relates to the total population of Rapides
parish. The police jury collects and distributes both parish wide sales taxes. The road
maintenance sales taxes are restricted to road maintenance at the parish level but are not
restricted at the Village level. Any funding needed for road maintenance i the Village will be
tinanced through the parish police jury’s portion of the halt cent parish wide sales tax tund.
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The road mamtenance sales taxes are restricted to road mamtenance at the parish level but are
not restricted at the Village level. Any funding needed for road maintenance m the Village
will be financed through the pansh police jury’s portion of the half cent pansh wide sales tax
fund.

Budget—The Village adopts an annual budget for the General Fund and Proprietary Fund. It
is prepared in accordance with the basis of accounting utilized by that fund. Any revisions that
alter the total expenditures must be approved by the Board of Aldermen. Budgeted amounts
shown are as orgmally adopted or as amended by the Board. Budget amendments are passed
on an as-needed basis.

Estimates—The preparation of financtal statements in conformity with accounting principles
generally aceepted in the United States of Ameriea require management to make estimates and
assumptions that affect the reported amounts of assets and labilities and disclosure of
contingent assets and habilities at the date of the financial statements and the reported amounts
of revenues, expenditures. and expenses during the reporting period.  Actual results could
ditfer from those estimates.

NOTE 3—CASH AND CASH EQUIVALENTS

At June 30, 2024, the carrving amount of the Village's cash and cash equivalents and mvestments
of governmental and proprietary tunds (collected bank balances) totaled $421.989. This was
comprised of $333.280 1n restricted and unrestricted cash along with $8R.708 1n investments
restricted and unrestricted,  Custodial risk for deposits 1s the risk that in the event of tmlure of a
deposttory financial institution, the Village™s deposits may not be recovered, they may not be able
to recover the collateral securities that are 1n the possession of an outside party. Under state law,
these deposits must be secured by federal deposit insurance or the pledge of securities owned by
the fiscal agent banks. The market value of the pledged securities plus the federal deposit
insurance must at all times equal the amount on deposit with the fiscal agents. These securities
are held 1n the name of the pledging fiscal agent banks in a holding or custodial bank that 1s
mutually acceptable to both partes.

At June 30, 2024, the Village's deposits were secured from risk by federal deposit insurance of
$250,000; the remainder by pledged securittes in the name entity by the fiscal agent bank with a
market value greater than the remaining amount. The Village does not have a policy for custodial
credit risk.

Even though the pledged securities are constdered uncollateralized. the Lowsiana Revised Statute
39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged
securities within 10 days of being notified by the Village that the fiscal agent has failed te pay
deposited funds upen demand.
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NOTE 4—REVENUES RECEIVABLE

The following is a summary of receivables as of June 30, 2024,

Recetvables. Net:
General Fund:

Occupational/Franchise b 1.104

Garbage 684

Sales & Use Taxes 4,994
Proprietary Fund:

Water Accounts Recetvable. net 9.578

Total b 16.360

The water accounts receivable 1s net of $629 allowance for doubttul accounts.
NOTE 5—CAPITAL ASSETS

Capital asset balances and activity for the vear ended June 30, 2024 are as follows:

Balance Balance
070123 Additions Deletions 06/30/24

Governmental Activities:
Caprtal Assets—Not Depreciated:

Land $ 0 3R009 $ - $ - $ 38,009
Capital Assets—Depreciated:
Furnrture, Equipment & Vehieles 261.594 - 16,636 244 958
Improvements & Infrastructure 403410 - - 403410
Buildings 56,402 - - 56.402
Total Depreciated Assets 721.406 - 16,636 704.770
Right of Use Assets—Amortized - 12.947 - 12.947
Total Assets 759415 12,947 16,636 755,726

Less Accumulated Depreciation:

Furniture, Equipment & Vehicles 197,843 18,782 16.636 199,989
Improvements & Infrastructure 173.662 12.032 - 185,694
Buildings 34031 2.309 - 36340
Total Accum. Deprectation 405.536 33.123 16.636 422,023
Less Accumulated Amortization - 3.237 - 3.237
Net Capital Assets, Governmental  § 353 879 $ 330406

Governmental Activities deprecitation expense tor the vear ended June 30. 2024 of $§33.123 1s
charged as follows: $3.372 to General & Administrative. S14.808 1o Streets. $11.006 to Public
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Safety and $3.937 to Culture & Recreation expenditures. The new assets purchased over time are
recorded as lease right of use assets, See Note 7 Jetails, They included tasers and body camera for
Publie Safety. An additional $3.237 was charged to Public Satety for their amortization.

Balance Balance
070123 Addiyons Deleuons (06/30/24

Business-type Activities:
Capital Assets—Depreciated:

Equipment & Vehicles 81.070 675 ( 6.893) 74852
Water Svstem 950,587 - - 950,587
Buildings 17,319 - - 17,319
Total Depreciated Assets 1.048 976 675 ( 6.89%) 1.042.758
Less Accumulated Depreciation:
Equipment & Vehicles 56.799 8732 ( 6.893) 58.638
Water Svstem 331,373 21.618 - 552991
Buildings 17319 - - 17319
Total Accum. Depreciation 0605 491 30,350 ( 6.89% 628.948
Net Capital Assets. Business-type  § 443 485 $ 413,810

Busmess-type Activities depreciation expense for the year ended June 30. 2024 of $30.350 1s
charged to Water expenditures. Net investment (n business type activities on the Statement of Net
Position shows the above net capital assets less bonds payable of $130.067, See Note 9. Certain
assets and related depreciation have been reclassed as of 7/1/23 between equipment and water
systen.

NOTE 6—LEASES/RIGHT OF USE ASSETS

Under GASB 87. non-cancellable leases lasting more than 12 menths are recorded as right of use
assets at net present value and amortized over the life of the lease on government wide financial
statements. On the tund financials they are recorded as expenditures-right of use asset and other
financing source-right of use asset then expensed over the life of the lease/asset.

During the review 1t was noted that the Village had 2 such purchases 1in the pohice department” one
tor body cameras and another for tasers. The Village 1s required to pay $1.940 per vear over tour
remaiing vears tor the body cameras and $1.690 per year over four remaining years for the tasers.
The terms did not include interest: however, the Village has bonds outstanding at 4.75% the rate
which was utilized for calculation of net present value. These right of use assets have been included
m Note 5 Capital Assets as Right of Use Assets,
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Year
2024
2025
2026
2027
Total

JUNE 30, 2024

Amount
$ 40,165
34.511
46,939
{ 8im

Actuarial Methods and Assumptions—A summary of the actuarial methods and assumptions used
tn determinming the total pension liability as of June 30, 2024 are as tollows:

Valuation Date
Actuarial Cost Method

Actuarial Assumptions;
Investiment Rate of Return

Inflation Rate

Projected Salary Increases
(including Inflation & Menit)

Mortality Rates

Expected Remaming
Service Lives

June 30, 2023

Entry Age Nomnal

6.75% Net of Investment Expense

9

k2
A

12.3% 1-2 years service

4.7% above 2 vears service

Pub-2010 Public Retirement Plans Mortality Table for Safety
Below-Median Employees multiphied by 113% for males and
125% for females for active members. each with full generational
projection using the appropriate MP2019 scale.

Pub-2010 Public Retirement Plans Mortality Table for Safety
Below-Median Healthy Retirees muluplied by 115% for males
and 125% for females for annuitants and benehiciaries, each with
tull generational projection using the appropriate MP2019 scale.
Pub-2010 Public Retirement Plans Mortality Table tor Safety
Disabled Retirees multuiphed by 105% for males and 115% for
females each with full generational projection usimng the
appropriate MP2019 scale. tor disabled lives.

2023-202(: 4 years

Cost of Living Adjustments  The present value of future retirement benefits 1s based on benefits
currently bemng paid by the System and includes previously granted
cost of living increases.  The present values do not include
provistons tor potential future increases not yet authorized by the
Board of Trustees.

Mortaline Rute—The mortality rate assumptions were set after reviewing an expertence study
performed over the period July 1. 2014 through June 30, 2019. A change was made full
generational mortality which combines the use of a base mortality table with appropriate mortality
mprovement scales. In order to set the base mortality table. actual plan mortality experience was
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assigned a credibility weighting and combined with a standard table to produce current levels of
mortality.

The torecasted long-term expected rate of return on pension plan investments was determined
ustng a building block method 1n which best-estimate ranges of expected future real rates of return
texpected returns, net of pension plan investment expense and intlation) are developed for each
major asset class. These ranges are combined to produce the long-term expected rate of return by
weighting the expected future real rates of return by the target asset allocation percentage and by
adding expected wmnflation and an adjustment for the effect of rebalancing/diversification. The
resulttng forecasted long-term rate of return is 7.9% for the vear ended June 30. 2023,

The best estimates of anithmetic rates of return for each major asset class included 1n the System’s
target asset allocation as of June 30. 2023, are summarized 1n the following table

Target Long-Term Expected

Assel Class Allocation Real Rate of Retum
Equity securities 52% 3.29%
Fixed Income 34y 1.12%
Alternative Investments 14%, 0.95%,
Totals 100% 5.36%

Intlation 2.54%
Expected Arithmetic Return 7.90%

Disconnt Rare—The discount rate used to measure the total pension hability was 6.70%. The
projection of cash flows used to determme the discount rate assumed that contributions from plan
members will be made at the current contribution rates and that contributions from participating
emplovers will be made at the actuanally determined rates. approved by PRSAC taking mto
consideration the recommendation of the System’s actuary. Based on those assumptions. the
System’s fiduciary net position was projected to be available to make all projected tuture benehit
payments of current plan members. Therefore. the long-term expected rate of return on pension
plan mvestments was applied to all pertods of projected benetit payments to determune the total
pension hability.

Sensitviy of the Emplover's Proportionate Share of the Net Pension Liabilinvi(Asset) 1o Changes
in the Discount Rate—The followmg presents the Village’s proportionate share of the net pension
Hability (NPL) using the discount rate of 6.75%, as well as what the Village’s proportionate share
of the NPL would be 1f it were calculated using a discount rate that 1s one percentage point Jower
or one percentage point higher than the current rate as of June 30, 2023:

1.0% Decrease Current Discount Rate 1.0% Increase
Municipal Police Employees”

Retrement System Rates 5.75% 6.75%, 1.75%
Village of McNary's Share s 219,760 $ 156.182 § 103.071

o
(]
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NOTE 9—LONG TERM DEBT

Bonds payable in the Proprietary Fund at June 30, 2024 are comprised of the following:

Two Water Revenue Bonds, Series 1999 1ssued and dated July 13, 2000 with
mterest at 4.75% and due in monthly mstallments over 40 vears.
Bond R-1 for $201.000 due in monthly installments of $944.70
Bond R-2 for § 14,000 due mn monthly mstallments of § 65.80

The annual requirements to amortize 2001 non-major debt outstanding as of June 30, 2024,
including interest payments of $51.823 are as follows:

YEAR ENDING PRINCIPLE INTEREST TOTAL
JUNE 30 PAYMENTS
2025 5 6.079 $ 6.047 $ 12,126
2026 6,374 5,752 12,126
2027 6,684 5442 12,126
2028 7.008 5.118 12.126
2029 7,348 4,778 12,126
2030 - 2034 42,452 18,178 60.630
2035-2039 54.122 6.508 60.630
TOTALS h 130.067 $ 51.823 $ 181,890
Bends payable as of 7/1/23 $135.865
Principal pavdown during the vear i 5.798)
Bonds payable as o1 6/30/24 $130.067

NOTE 10—PROPRIETARY FUND: NET POSITION. RESTRICTED

The Proprietary Fund has Restricted Net Position which are comprised of the following as of June
30,2024

Bond Reserve/Retirement Net Position 5 12126
Renewal & Replacement Net Position 19,126
Total Restricted Net Position v 31.252

BOND RESERVE NET POSITION —Under the terms of the Series 1999 bond indenture a sum
equal to 5% of the monthly pavment must be depesited monthly into a fund until the moneys equal
the highest combined annual debt service in any tuture year on the outstanding bonds. The highest
payment total 15 $ 12 126,

RENEWAL AND REPLACEMENT NET POSITION-—A sum of approximately $86 1s to be paud
monthly into the Replacement Net Position over the lite of the Bond.
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Subject to the foregoing, which are cumulative. any balance in the Water Revenue Fund shall be
used for the purpose of acquuining for cancellation, the outstanding Water Revenue Bonds or for
redeeming the outstanding Water Revenue Bonds in inverse numerical order, at par and accrued
interest to the call date, or any other lawtul purpose whether or not connected with the System.

NOTE 11—MAYOR & ALDERMEN COMPENSATION

Donald Parker. [I—Mavyor s 9970
Aldermen.
Danita Davis 4.731
Billy Billings 4,731
Lee Book 4.731

The current aldermen terms of service expire December 31, 2026,

NOTE 12—ARPA FUNDS

Congress passed the American Rescue Plan Act ({ARPA) which allowed governmental entities to
file for and recerve funds related to a loss of revenues as a result of COVID. These entities could
calculate the lost revenues based on a formula from US Treasury or elect to receive a standard
allowance calculated by the US Treasury. The Village elected the standard amount and was
approved and has recerved funds allocated 1n the amount of $77.796. As of June 30, 2024, none
of the funds had been expended. There are restrictions on the uses avatlable and timing
requirements for these tunds which appear to be subject to ALN 21.027.

NOTE 13—PENDING LITIGATION

At June 30, 2024, there were no outstanding sutts noted as seeking damages against the Village of
McNary.

NOTE [4—CONTINGENCIES AND GOING CONCERN

Management has evaluated events through November 1. 2024, and though there are economic
uncertamties m the world, does not believe that they have a gomg concern or contingency that
requires disclosures m the financial statements.

NOTE 15—SUBSEQUENT EVENTS

Management has evaluated events through November 1, 2024, the date on which the financial
statements were available for issue. There were no ttems to be reported as subsequent events other
than the purchase of a bushhog and police vehicle.



REQUIRED
SUPPLEMENTARY INFORMATION

o

Lh



VILLAGE OF MUNARY

BUDGETARY COMPARISON SCHEDULE—GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2024

Revenues.
Taxes:
Franchise
Sales
Licenses & Permits
Fines. Fees, Commissions. &
Charges for Services:
Fines
Sanitation Fees
Adnun Fee (Police to Gen)
Intergovernmental:
Supplemental Pay
Miscellaneous:
Interest
Other

Total Revenues

Expendtitures:
Current:
General & Administrative
Public Safety.
Police
Fire Protection
Public Works:
Sanitation
Streets
Culture & Recreation
Capital Outlay

Total Expenditures
Excess of Revenues over Expenditures

Other Fiancing Sources/(Uses):

Right of Use Asset
Transters In/Out

Total Other Financing Sources/(Uses)

Variance
Budeet Favorable/
Oneinal Final Actual {Unfavorabley
5.000 5750 % 3.949 199
38.000 3§.R22 38.624 198)
3,500 5,580 5413 167)
220,000 188,698 182.392 6,306)
10,300 10,539 10,421 118)
- 15.000 16.504) 1.500)
14.400 I4.400 I4.400 -
765 1.067 739 328)
4.004 3443 1.912 1.531)
318.229 303.299 296.350 6.949)
63,937 80,045 86.123 6.078)
2128835 195621 208.171 12.55(h
4.200 4.200 4.200 -
F1.000) 13.230 2848 402
40430 5946 R.015 2.069)
500 340 %935 55
4.000 3.630 - 3.630
300,522 3(03.532 320,252 16.72()
17.707 {( 233 { 23902 23.669)
- - 12947 12.947
- ( 701 { (10! 230
- ({ 570) 12.307 13.177
{Continued)
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VILLAGE OF MUNARY
BUDGETARY COMPARISON SCHEDULE—GENERAL FUND (continued)
FOR THE YEAR ENDED JUNE 30, 2024

Variance
Budget Favorable/
Ongmal Final Actual (Unfavorable)
Excess of Revenues and Other
Financing Sources over
Expenditures and Other
Financing Uses 17.707 t 1.103) ( 11.395) ( 10.492)
Fund Balance—Beginning of Year 299.796 299.796 299.796 -
Fund Balance—End of Year $ 317503 $298693 § 288201 $ ¢ 10.492)
See independent accountant’s revView report.
(Concluded)
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BUDGETARY COMPARISON SCHEDULE—PROPRIETARY FUND
FOR THE YEAR ENDED JUNE 30, 2024

Revenues:
Charges for Services

Total Revenues

Operating Expenses:
Current:

Salaries & Related Expenses
Office Supplies
Protessional Fees
Repairs & Mamtenance
Travel/Education
Utihittes
Depreciation
Water Chlornation
[nsurance

Total Operating Expenses
Net Operating Income/(Loss)

Non-Operating Revenues (Expenses):
Investment Interest
Investment Expenses

Total Non-Operating Revenues/
{Expenses)

Net Income/(Loss) before Transters
Other Financing Sources/{Uses).
Transfers [n/Out

Total Other Financing Sources/(Uses)

Change tn Net Position

Net Position—Beginning of Year

Net Posittion—FEnd of Year

Vartance
Budget Favorable/
Orneinal Final Actual {(Unfavorable)
$ 121.479 117432 % 115336 $¢ 2.096)
121.479 117.432 115336 ¢ 2096
34.400 36,488 41.392 5.104)
2.400 2.521 2961 44(h
5.300 5470 5,761 ¢ 291
15,000 15828 16,781 ¢ 953)
- - 520 ( 520
6.344 9.935 6.161 3.774
30,500 33,000 30.350 2.650
2,500 2,753 2,199 554
8,000 8 400 9.132 ¢ 732y
104,444 114,395 115457 1.062)
17.035 3.037 ( 121) | 3.15%
155 170 204 34
{ 6.500) {6328 { 6314 14
{ 6,345) { 6.158) { 6.11y 48
10,690 ¢ 3121 { 6231y | 3110
. - 640 640
- - 040 6440
10,690 ¢ 3121 { 5.591) ( 2.470)

401.891 401.891 401.891 -
$ 412581 398770 % 396300 $(¢ 2.470)

See independent accountant’s review report.




VILLAGE OF MOCNARY
SCHEDULE OF VILLAGE'S PROPORTIONATE SHARE
OF THE NET PENSION LIABILITY
FOR THE YEAR ENDED JUNE 30. 2024

Emplover’s
Proportionate
Share of the
Net Penston

Employer Employer Liability’
Portionof  Proportionate {Asset)as a
the Net Share of the Percentage of
Actuarial Pension Net Pension  Employer’s its Covered
Valuation Liability/ Liability/ Covered Emplovee
Date (Assety {Assel) Payroll Payroll
06/30/23 (1LO15% $156.182 $46.950 332.656%,

Plan
Frduciary
Net Position
asa
Percentage of
the Total
Pension
71.303%

Schedule is intended to show mformation for 10 vears. Addittonal vears will be displuved as

they become availuble.



VILLAGE OF MOCNARY
SCHEDULE OF PENSION CONTRIBUTIONS
FOR THE YEAR ENDED JUNE 30. 2024

Contributions
in relation to
Actuarial Contractually  Contractually  Contribution  Employer’s
Valuation Required Required Deficiency Covered
Date Contribution  Coentributions (Excess) Payroll
(6730723 $15.678 $15.650 5 2R $46.950

Coniributions
asa
Percentage of
Covered
Emplovee
Payroll

33.334%

Schedule is intended to show mformation for 10 vears. Addittonal vears will be displuved as

they become availuble.
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VILLAGE OF MUNARY
SCHEDULE OF COMPENSATION AND BENEFITS—AGENCY HEAD
FOR THE YEAR ENDED JUNE 30, 2024

In accordance with Act 706 of the 2014 Legislative Sesston as amended by Act 462 of 20153,
payments to Agency Head or Chiet Executive Officer must be disclosed.  Included in the
Disclosure Requirements are any reimbursements of travel or per diem, payments of salary. or
payments to retirement or health insurance. providing of a vehicle. ete. for the Agency Head.

The Agency Head of the Village of McNary would be 1its Mayor. Donald Parker. I and Board of
Aldermen. Bill Billings, Barbara Billings. and Lee Book. During the review of the financial
statements for the Village’s fiscal year ended June 30. 2024 the following payments were compiled
as required disclosures m addition to the compensation listed in Note 11,

Pavee: Donald Bill Barbara Lee Dantta

Parker. 11 Billings Bilhings Book Davis
Phone $ 223 0§ - s - $ - $ -
Conference Meals $ 0 S - s - $ - $ -

See mdependent accountant’s review report.






Shanna Jones, CPA
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INDEPENDENT ACCOUNTANT'S REPORT
ON APPLYING AGREED-UPON PROCEDURES

Honerable Donald Parker 11, Mayor
and Board of Aldermen

Village of MceNary

53 W Cady Avenue

McNary, Loursiana 71433

I have performed the procedures enumerated below on the Village of McNary's compliance with
certain laws and regulations contained in the accompanving Loutsiana Attestation Questtonnaire
during the fiscal year ended June 30, 2024, as required by Louistana Revised Statute 24:513 and
the Louisiana Governmental Hudit Guide. The Village of McNary’'s management ts responsible
for its financial records and comphiance with apphicable laws and regulations,

The Village of McNary has agreed to and acknowledged that the procedures performed are
appropriate to meet the mtended purpose of the engagement, which 1s to perform specified
procedures on the Village's comphance with the laws and regulations contained in the
accompanying Lowsiana Attestation Questionnatre during the fiscal vear ended June 30, 2024,
Addittonally. the Louistana Legislative Auditor has agreed to and acknowledged that the
procedures performed are appropriate for its purposes. This report may not be suitable for any
other purpose. The procedures performed may not address all the items of interest to a user of this
report and may not meet the needs of all users of this report and. as such, users are responsible for
determining whether the procedures performed are appropriate for their purposes.

The procedures and assoctated findings are as follows,

PUBLIC BID LAW

1. Obtain documentation for all expenditures made during the year for matenals and supplies
exceeding $60.000. and public works exceeding $230.000. Compare the documentation for
these expenditures to Lowsiana Revised Statute (RS 39 1551-39:1755 (the state procurement
code) or R.S. 38:2211-2296 (the public bid law), or the regulations of the Division of
Admimstration and the State Purchasing Oftice, whichever 1s applicable: and report whether
the expenditures were made in accordance with these laws.

No expenditures found to be i violation.

CODE OF ETHICS FOR PUBLIC OFFICIALS AND PUBLIC EMPLOYEES

[

Obtain a list of the mmediate family members of each board member as defined by R.S.
42-1101-1124 (the ethies law).

Management provided me with the requested information.
(Continued)
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6.

9.

Obtain a hist of all employees paid during the fiscal year.

Management provided me with the required information.

Report whether any employees” names appear on both lists obtamned in Procedures 2 and 3.
None of the employees on the list provided by management for agreed-upon procedure (3)

matched any name provided by management for agreed-upon procedure (2).

Obtain a hist of all disbursements made during the year; and a list of outside business 1nterests
of board members. employees, and board members™ and employees’ immediate families.
Report whether any vendors appear on both lists.

Management provided the requested information. None of the busimesses of board members,
employees, and board members’ and employees’ immediate families appeared as vendors on
the list of disbursements.

BUDGETING
Obtained a copy of the legally adopted budget and all amendments.
Management provided me with a copy of the onginal and amended budget.

Trace documentation for the adoption of the budget and approval of any amendments to the
minute boek, and report whether there are any exceptions.

I traced the adoption of the budgets to the nunutes of the meetings.

Compare the revenues and expenditures of the final budget to actual revenues and
expenditures. Report whether actual revenues failed to meet budgeted revenues by 3% or
more, and whether actual expenditures exceeded budgeted amounts by 5% or more.

I compared total revenues and expenditures for the year to total budgeted revenues and
expenditures.  Actual revenues appeared to meet budgeted revenues within the variance
allowed; actual expenditures did not appear to exceed budgeted amounts by more than the
vartance allowed,

ACCOUNTING AND REPORTING

Obtain the list of all disbursements made dunng the fiscal year. Randomly select six
disbursements, and obtam documentation from management for these disbursements.
Compare the selected disbursements to the supporting documentation, and:

(2) Report whether the six disbursements agree to the amount and the pavee n the
supporting documentation.

Each of the six selected disbursements agreed with the amount and payee in the supporting
documentation.

{b) Report whether the six disbursements were coded to the correct fund and general ledger
account.

Each disbursement appeared properly coded to the correct fund and general ledger account,
except one disbursement was coded to capital outlay tor twe multi-year purchases that were

{Continued)
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required to be reclassed to comply with GASB 87 and another disbursement coded to
capital outlay included some supplies which were reclassed and expensed.

() Report whether the six disbursements were approved in accordance with management’s
polictes and procedures,

Inspection of documentation supporttng indicated approvals.

MEETINGS

10. Obtain evidence from management to support that agendas for meetings recorded in the minute

11

13.

14.

book were posted or advertised as required by R.S. 42:11 through 42:28 (the open meetings
law); and report whether there are any exceptions.

Management represented that thev are only required to post a notice of each meeting.
Management has asserted that such documents were properly posted.

DEBT

Obtain bank deposit ships for the fiscal yvear, and scan the deposit slips m order to identity and
report whether there are any deposits that appear to be proceeds of bank loans. bonds. or like
indebtedness. It any such proceeds are 1dentified, obtain from management evidence of
approval by the State Bond Commission, and report any exceptions.

I 1nspected copies of bank deposits for the period under review and noted no deposits which
appeared to be proceeds of bank loans, bonds, or Iike indebtedness.

ADVANCES AND BONUSES

. Obtain the list of payroll disbursements and meeting minutes of the governing board. if

applicable. Scan these documents to 1dentify and report whether there are any pavments or
approval of payments to employees that may constitute bonuses. advances. or gifts,

I scanned payroll disbursements and read the meeting minutes for the fiscal year. There were
no payments noted that appeared to be either advances or bonuses.

STATE AUDIT LAW
Report whether the agency provided for a imely report 1n accordance with R.S. 24:513.
The Village’s prior year report dated November 6, 2023 was subnutted timely.
Inquire of management and report whether the agency entered into any contracts that utilized

state funds as detined 1n RS, 39:72.1 AL (2): and that were subject to the public bid law (R.S.
3R2211. et seq.), while the agency was not m compliance with R.S. 24:513 (the audit law).

Management represented that the Village was not on the noncompliance list during the fiscal
vear ended June 30, 2024,

PRIOR COMMENTS AND RECOMMENDATIONS

. Obtain and report management’'s representation as to whether any prior-year suggestions.,

exceptions, recommendations. and/or comments have been resolved.
(Continued)
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