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October 26, 2000 

W e have audited the accom pan ying general purp ose financial statem ents of the Plaquem ines 
Parish School Board as of June 30, 2000 an d for the year then ended. These general purpose financial 
statem ents are the responsibility of the m anagem ent of Plaquem ines Parish School Board. Our 
responsibility is to express an opinion on these general purpose financial statem ents based on our audit. 

W e conducted our audit in accordance w ith generally accepted auditing standards, Government 
Auditing Standards, issued by the Com ptroller General of the United States, and the provisions of Office 

of Management and Budget Circular A-133, Audits of States, Local Governments and Nonprofit 
Organizations. ]['hose standards and OM B Circular A-133 require that we plan an d perform the audit to 
obtain reasonable assuran ce about whether the general purpose finan cial statem ents are free of m aterial 
m isstatem ent. An audit includes exam ining, on a test bas is, evidence supporting the am ounts and 
disclosures in the general purpose finan cial statem ents. An audit also includes assessing the accounting 
principles used  and significant estim ates m ade by m an agem ent, as w ell as evaluating the overall general 
purp ose financial statem ent presentation. W e believe that our audit provides a reasonable basis for our 
opinion. 

The School Board took an  inventory of all fixed assets, including lan d, buildings an d 
m provem ents, equipm ent and vehicles as of June 30, 2000. A num ber of assets on the equipm ent 
nvcntory could not be located. The effect on the finan cial statem ents is not reasonably determ inable. 

In our opinion, except for the effects of including assets in the equipm ent inventory that could not 
be located, the general purp ose finan cial statements referred  to above present fifirly, in all material 
respects, the financial position of the Plaquem ines Parish School Board as of June 30, 2000, an d the 
results of its operations for the year  then ended, in confom fity with generally accepted accounting 
principles. 
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O ur audit w as m ade for the purpose of form ing an opinion on the general purpose finan cial 
statem ents taken as  a whole. The accompanying supplem ental inform ation schedules listed in the index 
to the report are presented for the purp ose of additional analysis and are not a part of the general purp ose 
financial statem ents of the Plaquem ines Parish School Board. The supplem ental inform ation schedules 

listed in the index have been subjected to the auditing proced ures applied in the audit of the general 
purp ose financial statem ents mad, in our opinion, ar e fairly stated in all m aterial respects in relation to the 
general purp ose tinan cial statem ents taken as a whole. 

O ur audit w as m ade for the purpose of form ing an opinion on the general purpose finan cial 
statem ents taken as a whole. The accom pan ying schedule of expenditur es of federal aw ards is presented 
for purp oses of additional analysis as required by U .S. Office of M an agem ent and Budget Circular A- 

133, Audits of States, Local Governments, and Nonprofit Organizations, an d is not a required part of the 
general purpose financial statements. The information in that schedule has been subjected to the auditing 
procedures applied in the audit of the general purpose financial statem ents and, in our opinion, is fairly 
presented in all m aterial respects in relation to the general purpose finan cial statem ents tak en as  a whole. 

In accordance w ith Government Auditing Standards, w e have also issued a report dated October 
26, 2000 on our consideration of the Plaquem ines Par ish School Board's intern al control over finan cial 
reporling an d our tests of its com pliance w ith certain provisions of law s, regulations, contracts and 
gran ts. That report is an  integral part of an audit perfom aed in accordance w ith Government Auditing 
Standards an d should be read in conjunction with this report in considering the results of our audit. 
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INTRODUCTION 
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The Plaquemines Parish School Board was created by Louisiana Revised Statute (LSA-R.S.) 17:51 
to provide public education for the children within Plaquem ines Parish. The school board is authorized 
by LSA-R .S. 17:81 to establish policies mad regulations for its own governm ent consistent w ith the laws 
of the State of Louisian a and the regulations of the Louisian a Board of Elem entary and Secondary 
Education. The school board is com prised of nine m embers who ar e elected from  nine districts for term s 
of four year s. 

The school board operates eight schools within the parish w ith a total enrolhnent of 4,775 pupils for 

2000. In conjunclion with the regular educational programs, some of these schools offer head start, 
special education an d/or adult ed ucation program s. In addition, the school boar d provides tran sportation 
mad school food services for the students. 

1. SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

REPORTIN G EN TITY 

A s tile govern ing authority of the parish, for reporting purposes, the Plaquem ines Parish 
Govern m ent is the finan cial reporting entity for Plaquem ines Parish. The financial reporting entity 
consists of the (a) primary government (parish government), (b) organ izations for which the primary 
government is finan cially accountable, and (c) other organizations for which the nature an d 
significan ce of th~fir relationship with the prim ary governm ent are such that exclusion would cause 
the reporting entity's financial statem ents to be m isleading or incom plete. 

Governmental Accounting Standards Board (GASB) Statement No. 14 established criteria for 
determ ining which com ponent units should be considered part of the financial reporting entity. The 
basic criterion for including a potential com ponent un it within the reporting entity is financial 
accountability. The GA SB has set forth crileria to be considered in determining financial 
accountability. These criteria are: 

1. Appointing a voting majority of an organ ization's governing body, and 

a. the ability of the parish governm ent to im pose its w ill on that organ ization an d/or 

b. the potential for the organ ization to provide specific finan cial benefits to or im pose 
specific financial burdens on the parish govern m ent. 

2. Organizations for which the parish government does not appoint a voting majority but 
which are fiscally dependent on the parish govenm aent. 



PLAQUEMINES PARISH SCHOOL BOARD 
N OTES TO TH E FINAN CIAL STATEM EN TS 

JUN E 30, 2000 

1. SUM M ARY OF SIGNIFICAN T A 

REPORTING ENI'ITY: (Continued) 

(Continued) 

PA GE 11 

For the following reasons, the Plaquenfines Parish School Board is not considered to be a 
component unit of th e Plaquem ines Parish Governm ent, the reporting entity: 

1. "File Plaquem ines Parish Govenunent does not have the ability to appoint a voting 
majority of the school board's governing body or impose its will on the school board. 

2. "File school board is not fiscally dependent on the parish governm ent. 

3. 'File relationship betw een the school boar d and the Plaquem ines Parish Governm ent is 
nol significant and therefore the parish governm ent's financial statem ents are not 
m isleading because of the exclusion of the school boar d's financial inform ation. 

BA SIS OF I?RESEN TATION  

The school board uses funds and account groups to report on its finan cial position and the 
results of its operations. Fund accounting is designed Io dem onstrate legal complian ce and to aid in 
financial m anagcnaent by segregating transactions relating to certain governm ent functions or 
activities. 

A fun d is a separate accounting entity w ith a self-balan cing set of accoun ts. An account 
group is a financial reporting device designed to provide accoun tability for certain assets and 
liabilities that are not recorded in the funds because they do not directly affect net expendable 
finan cial resources. 

Fun ds of the school board ar e classified into two categories: governm ental and fiduciary. In 
turn , each category is divided into separate fun d types. The fund clas sifications and a description of 
each existing fund type follow : 
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GOVERNM EN TAL FUN D S: 

Governmental funds account for the majority of the school board's general activities, 
including th e collection and disbursem ent of specific or legally restricted m onies

, the acquisition or 
construction of general fixed assets, and the servicing of general long-term  debt. Govem m ental 
funds include: 

General Fund: 

The general operating fund of the school board accoun ts for all finaneial resources, except 
those required to be accoun ted for in other funds. 

Special Revenue Funds 

Special revenue funds are used to account for the proceeds of specifie revenue sources that 
ar e legally designated to finance particular functions or activities of the school board. 

D ebt Service Ftmds: 

D ebt serv ice funds ar e established  to m eet requirem ents of bond ordinances and to account 
for tran sactions relating to resour ces retained and used for the paym ent of principal and interest on 
those long-term  obligations recorded in the general long-term  debt account group. 

Capital Project Fu0_ds: 

Capital project funds accoun t for finan cial resources received an d used for the acquisition, 
construction, or improvement of major capital facilities not reported in the other governmental 
fun ds. 

FIDU CIARY FUN D S: 

Fiduciary  funds account for assets held on behalf of outside par ties
, including other 

governm ents, or on behalf of other fuods w ithin the school boar d. Fiduciary fu nds include: 

School Activity A uencv Fund 

The School A ctivity A gency Fun d accounts for assets held by the school boar d as an  agent 
for the individual schools and school organ izations. Agency fun ds are custodial in nature (assets 
equal liabilities) an d do not involve measurement of results of operations. 
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A CCOUN T GROUPS: 

General Fixed  A ssets A 

(Continued) 

This account group is established to account for the fixed assets of the school board
. 

General Lo~ ,~-tenn D ebt Account Grou~  
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This account group is established to accoun t for all long-term  obligations of the school board
. 

BA SIS OF A CCOUN TIN G : 

Govern m ental Funds 

The accounting and financial reporting trealanent applied to a fund is determined by its 
m easur em ent focus. All governm ental fun ds ar e accounted for using a current financial resources 
m easurem ent focus. W ith this m easurem ent focus

, only current assets and current liabilities are 
generally included  on the balance sheet. Operating statem ents of these funds present increases and 
decreases in net current assets. The m odified accrual basis of accounting is used by all 
govem m enlal funds and agency funds. The govennnental funds use the fi)llowing practices in 
recording revenues and expenditures: 

Revenues: 

Revenues are recognized  when they becom e m easurable an d available
. 

Federal and slate entitlem ents ar e recorded as  unrestricted grants-in-aid when available an d 
m eas urable. 

Federal and state gran ts are recorded when the reimbursable expenditures have been incurred
. 

Sales and use taxes ar e recorded 
the Plaquem ines Parish Govem m ent. 

in the m onth collected  by the school board's collecting agent
, 
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Incom e on deposits, cash equivalents an d investm ents is recorded when m easurable and 
available. 

Revenues from rentals, leases and royalties are recorded when earn ed 

Substantially all other revenues ar e recorded when received. 

Expenditures: 

Salar ie,; are recorded as  expenditures when earned. Nine-m onth em ployees' salaries ar e 
earned over a nine-m onth period but ar e paid over a tw elve-m onth period. 

Purchases of var ious operating supplies ar e recorded  as  expenditures in the accounting period 
purchas ed. 

Com pensated  absences are recognized as expenditures when leave is actually taken or when 
employees (or heirs) are paid for accrued leave upon retirement or death. The cost of leave 
privilege expenditures not requiring current resources is recorded in the general long-tern 1 debt 
account group. 

Com m ilm ents under construction contracts ar e recognized as  expenditur es when earned by 
the contractors. 

Principal and interest on general long-term debt are rec ogn ized when due. 

Substan tially all oilier expenditures ar e generally rec ognized when the related fund liability is 
incurred. 

Other Finan cing Sources OAses) 

Proceed s from  leas e-purchas es, bond issuan ces, com pensation for loss or dam age to fixed 
assets, gain (loss) on investments, an d tran sfers between funds that are not expected to be repaid are 
accounted for as other financing sources (uses). These finan cing sources (uses) are recognized at 
the tim e the underlying events occur . 
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The following sum m arizes the budget activities of the school board for the year ended June 
30, 2000: 

Com pleted &  Available for Public Inspection 
Public Notices 
Public H earings 
Board Adoption 

1999-2000 Budget Year 
July 12, 1999 

July 16, 23 & 30, 1999 
August 2, 1999 

Septem ber 13, 1999 

The school board adopted amm al budgets for the General Fund and all Special Revenue 
Funds. A ll funds for which a budget w as adopted  are included in these financiM statem ents. 

The budget is prepared on the m odified accrual basis of accoun ting. A ll appropriations lapse 
at year end. Encum bran ces ar e recognized w ithin the accounting records for budgetary control 
purposes. Formal budget integration (within the accounting records) is employed as a management 
control device. The Superintendent of Schools is authorized to transfer am ounts betw een line item s 
w ithin an y fu nd. H owever, when actual revenues w ithin a fund fail to m eet budgeted revenues by 
5%  or m ore ~m d/or actual expenditures w ithin a fund exceed budgeted expenditures by 5%  or m ore, 
a budget revision is adopted by the school board ill an  open m eeting. Budget am ounts included in 
the accom panying financial statem ents include the original adopted budget and all subsequent 
revisions. 

EN CUM BRAN CES 

Encum bran ce accounting, under which purchas e orders, contracts, an d other com m itm ents for 
the expenditure of m onies ar e recorded in order to reserve that portion of the applicable 
appropriation, is em ployed as an extension of form al budgetary integration in the General Fund, 

Special Revenue Funds, and Capital Project Fun ds. Encun abrances oulstanding at the end of the 
fiscal year are reported as reservations of fund balan ces since they do not constitute expenditures or 
liabilities. 

NTERFUND RECEIVABI.ES/PAYABLES 

D uring tire course of operations, num erous tran sactions occur between individual funds for 
goods provided  or serv ices rendered. These receivables an d payables an d short-tenn interfun d loan s 
ar e classified as  interfund receivables/payables. 
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N on-cun'ent portions of long-term interfund loan receivables and payables are reported as 
advances. 

INVENTORIES 

Inventory of the School Lunch Fund consists of comm odities granted by the United States 
Departm ent of A griculture through the Louisiana Departm ent of Agriculture an d Forestry. The 
com m oditie, s are recorded as revenues when received and as expenses when consum ed. 
Com m odities are as signed values based on information provided by the United  States D epartm ent 
of Agriculture. 

Food purchas ed by the school boar d is expensed at the tim e of purchas e 

FIXED A SSETS: 

Fixed  assets of governm ental funds are recorded as  expenditures at the tim e they are 

purchased, constructed or donated , and the related assets are capitalized (reported) in the general 
fixed  as sets accoun t group. Public dom ain or infras tructures ar e not capitalized . No depreciation 
has been provided on general fixed as sets. A ll fixed as sets are valued at historical cost, estim ated 
cost, oi fair value if donated. 

COM PEN SN FED A BSEN CES 

The school boar d has tw o types of com pensated  absences which accum ulate or vest as 
follow s: 

Vacation an d Sick Leave 

Under the term s of state law mad school board policy, teachers and other nine-m onth 
em ployees accrue 10 days of sick leave each school year, which can be accum ulated  without 
lim itation. Upon retirem ent or death prior to retirem ent, un used accum ulated  sick leave of up to 25 
days is paid to the employee or the employee's beneficiary at the employee's current rate of pay. 
Upon retirem ent, sick leave is used in the retirem ent benefit com putation as  earned  service. Under 
the Louisiana Teachers' Retirem ent System , the total unused accum ulated sick leave, including the 
25 days paid, is used in the retirem ent benefit com putation as  earned  service for leave earn ed  prior 
to July 1, 1988. For sick leave eam ed after July 1, 1988, under the Louisiana Teachers' Retirem ent 
System , all unpaid sick leave, which excludes the 25 days paid, is used in lhe retirem ent benefit 
com putation as ezu'ned serv ice. Under reduction in force, a laid-off em ployee m ay choose to be paid 
for his accum ulated sick leave. 
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All 12.m onth em ployees accrue from 5 to 20 days vacation leave each year depending on 
length of service w ith the school board. Vacation leave can be accum ulated up to 50 days. Upon 
tem fination, retirem ent, or death prior to retirem ent, unused accum ulated vacation is paid at the 
employee's current rate of pay. In addition, these employees accrue from  10 to 18 days of sick leave 
each year depending on length of service w ith the school board. Unused accum ulated sick leave for 
12-m onth employees is paid in the m anner described above for teachers and nine-m onth em ployees. 

Sabbatical Leave 

Any employee with a teaching certificate is entitled, subject to approval by the school board, 
to one sem ester of sabbatical leave after three year s of continuous service, or two sem esters of 
sabbatical leave after six year s of continuous service. Leave m ay be granted for rest and 
recuperation, an d professional and cultural im provem ent. 

The cost of leave privileges ar e recorded as an expenditure of the period in which paid 

FUND EQlfl_I~!IT : 

R eserv es: 

Reserves represent those portions of fun d equity not appropriable for expenditur 'es or legally 
segregated tbr a specific future use. 

D esiL~nated Ftmd Balances 

D esignated fund balan ces represent tentative plan s for future use of financial resources. 

N TERFU N D TRA N SA CTION S 

Quasi-external transactions are accounted for as revenues or expenses. Transactions that 
constitute reirnbursem ents to a fun d for expenditures/expenses ini tially m ade from it that ar e 
properly applicable to another fun d ar e rec orded as  expenditures/expcnses in the fund that is 
reim bur sed. 

All other interfund transactions, except quasi-external tran sactions an d reimbursem ents, are 
reported as operating transfers. 
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The school board levies one percent sales and use tax w ith receipts deposited in the General 
Fund. The school board levies an  additional one percent sales and use tax with receipts deposited to 
the Sales Tax Sinking Fund. The proceeds of this tax are dedicated an d used  for any lawful school 
purpose, including paym ents of salaries mad fringe benefits, building operations and m aintenan ce, 
and instructional t)rogranas, with any excess tran sferred to the General Fund. The tax is collected by 
the Sales Tax D epartm ent of th e Plaquem ines Parish Governm ent. 

TOTAL COLUM N S ON COM BIN ED STATEM ENTS 

The total colum ns on the com bined statem ents are captioned M em orandum  Only to indicate 
that they are presented only to facilitate financial analysis. Data in these columns do not present 
finan cial position, results of operations, or chan ges in finan cial position in conform ity with 
generally accepted accotmting principles. N either is such data com par able to a consolidation. 
lnterfund elim inations have not been m ade in the aggregation of this data. 

FUN D D ESCt~3PTION S - SPECIAL REVEN UE FUN D S 

~ iu_!g_Amc!'ica's Scho_Ns Act (IASA) Funds 

1A SA Title I 

This is a progran l for econom ically and educationally deprived school children which is 
federally finan ced, state-adm inistered mid locally operated  by the school board. The services 

are provided through various projects which are designated to meet the special needs of 
educationally deprived childr en. The activities supplem ent rather than  replace state an d local 
m an dated activities. Program  funds ar e obtained from  Federal gran ts through the State 
D epartm ent of Education. 

ASA Title I M igrant Education 

The IASA Title I M igran t Education Funds ar e used to provide additional instruction in 
reading mad m ath to identified  students through an  individualized  instruction program . The 
IA SA Title I M igrant Education Recruiter Program  is used to enlist the cooperation of school 
system s in the m ulti-parish recruiting ar ea, identify m igrant childr en, establish contacts with 
m igrant fam ilies, and assist in planning educational, health an d social services for m igran t 
children. Program fmlds are obtained from Federal grants through the State Departm ent of 
Education. 
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The program funds are used to prom ote professional grow th leading to im proving certi- 
fication ill m ath and science. 

IASA Title _V_ _l 

This is a pru gram by which the Federal govern m ent provides funds to the school board for 
audio-visual m aterials, equipm ent, an d library resources. 

Drug-Free Sehools Progr am__  

This program will establish an d im plem ent drug abuse education and prevention program s, 
and w ill entbrce drug-related  rules an d regulations of student conduct in the schools. 

Title X IX 

This program is to im prove the health status of eligible children by assuring the provision of 
preventive services, health assessm ent, and the necessary diagnosis, treatm ent and follow -up car e in 
the context of an ongoing relationship betw een the patient an d other health care givers. 

.H ead Start Progra111 

This is a federally funded educational, social and health progrmn for econom ically 
disadvan tagext three to four -year old childr en. 

Food Service Fund 

The Food Service Fund (Lunch/Breakfast) is a program that provides nourishing meals for 
students in all grades. This progr am  is supplem ented by both Federal an d State funds that are based 
on reim bursem ent an d participation. 

A dult Education: 

The A dult Bas ic Education Fund accounts for Fed eral an d State gran ts received  through the 
State D epartm ent of F_xtucation. 
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The A dult Education Program offers a basic and rem edial academ ic curricuhma to individuals 
at least 16 ye, ars of age or em ancipated m inors who have not obtained a high school diplom a. The 
curriculum  offered is intended to prepare the student for the high school equivalency exam ination. 
Students successfully com pleting the exam ination ar e awar ded  the ltigh School Equivalency 
Exam ination Diplom a. 

Vocational Education 

Studcnls in grades 9 through  12 have the opportunity to participate in vocational education 
through the State mad fed erally funded program s. Courses in hom e econom ics, industrial arts, and 

business ed ucation offer training in job entry skills. Several co-op programs offer practical 
experiences in the job market. 

Special Education Fund 

The Special Education Fund is a State and federally financed progranl of free education in the 
least restricted environm ent to children w ith exeeptionalities. 

Tec hn o 1 ogy_ 
I.:_~i_t era cy Challen~gg 

This grant provides funds to state education agencies on a formula basis to support the 
developm ent ~m d im plem entation of system ic technology plans at the state, local, and school levels 
to im prove th e teaching and learning of all children. 

Classroom -B~tsed Technolo~,v 

This is a state-funded program  to help local school districts purchase com puters and netw ork 
hardw ar e to connect clas sroom s to the Internet. 

School to W ork 

The Regional Council on School to W ork (STW ), an  initiative of the M etrovision Economic 
Developm ent Partnership, involves a broad coalition of representatives from  business, labor, 
education, an d governm ent. It serves as a catalyst to create an  effective STW  system in Greater 
N ew Orleans an d the River Region that better prepar es students for car eers an d life-long learning. It 
connec ts school-bas ed learning to the w orkplace through structur ed  internship in local businesses. 
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This fed erally-funded program is to fund local planning and implementation projects, which 
em phasize student impacl/academ ic results fllrough high local curricular an d assessm ent standards. 

Technical PrelNralj_on 

This federally-funded progr am  is for the developm ent and adm inistration of Technical 
Prepar ation activities. 

LEAP Sum m er School Pilot: 

This state-funded gr an t provides sum m er school for those students who scored at the 
"unsatisfactory" achievem ent level on the new criterion-referenced test, LEAP for the 21st Century, 

taken in spring 1999. 

FUND DESCRIPTION S - DEBT SERVICE FUN D S 

General Obligation Bond Fund 

The General Obligation Bond Fund accoun ts for the proceeds of property taxes (3.0 mill ad 
valorem taxes) that are dedicated for debt service. 

Certificate Of Indebtedness Fund 

The Certificate of Indebtedness Fun d accoun ted for the annual debt service requirem ent on 
the certificates. The Certificate of Indebtedness w as  paid in full in N ovem ber 1999. 

Certificate Of Indebtedness Reserv e Fund 

The Certificate of Indebtedness Reserve Fund accounted  for that portion of the tran sfers from  
the General Fund that w ere set aside as  a reserve to pay principal and interest on the certificates 
payable from the Certificate of Indebtedness Fun d for which there w ould otherwise have been a 
default. 

Sales Tax Bond Fund: 

The Sales Tax Bond Fun d accounts for the proceeds of a one percent sales and use tax levied 
an d collected by the collecting agency. 
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The Sales Tax Reserve Fund accounts for the establishm ent of a reserv e in the am ount of 
$1,100,000, or the highest combined principal mad interest requirem ents for un y succeeding bond 
year, ending M  arch 1, which equaled $1,121,998 as of Jmle 30, 2000. 

FUND DESCRIPTION S - CAPITAL PROJECTS FUND S 

1992 Sales Tax Construction Fund 

The Plaquem ines Parish School Board issued $11,000,000 of Sales Tax School Bonds, Series 
1992, for the purpose of m aking capital im provem ents to the public school system  of the Parish 
(including, but not limited to constructing, acquiring, erecting, improving, and repairing schools and 
school related facilities), payable solely from and secured by an irrevocable pledge an d dedication 
of the avails or proceeds of the special one percent sales an d use tax . On M arch 2, 1998, the school 
board adopted a resolution to refinance $7,220,000 of the Series 1992 Bonds an d authorized the 
issuance 0f$8,115,000 of its Sales Tax Refunding Bonds, Series, 1998. 

1998 Sales Tax Construction Fund 

The school board authorized the issuance of $1,800,000 of Sales Tax Bonds, Series 1998B 
pursuant to a resolution adopted on April 20, 1998 for the purpose of m aking capital im provem ents 
to the public school system of Plaquem ines Parish. A s of Jun e 30, 2000, all fun ds in the 1998 Sales 
Tax Construction Fund had been used for capital im provem ents. 

2. FUND DEFICITS: 

There are no deficits in an y individual funds at June 30, 2000 

3. LEVIED TA X ES 

Property taxes are levied each N ovem ber 1st on assessed value listed as of the prior January 
1st for all real property, m erchan dise and m ovable property located  in the par ish. Tax es ar e 
assessed on a calendar year basis, bec om e due on N ovem ber 15 of each year and becom e delinquent 
on Decem ber 31. A ssessed values are established by the Plaquem ines Parish Assessor's Offi ce an d 
the State Tax Cornm ission of actual value as specified by Louisian a Law . Property tax es are 
recorded as revenue by the school boar d in the year the tax es ar e received. A portion of exem pt 
tax es due to hom estead exem ptions relating to constitutional special school tax es ar e reimbursed to 
the school board through state revenue sharing. 
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A s required by file State of Louisiana Statute, prescribed deductions are m ade fi'om the school 
board's property tax receipts for contributions to cover costs of various pension funds. For the year 
ended  June 30, 2000, $202,747 had been deducted  from property tax receipt,,; for amounts due to 
various pension funds. 

The tollow ing is a sum m ary of parish wide authorized and levied  ad valorem  tax es for the 
fiscal year ended  June 30, 2000: 

Constitutional 
Proposition I 
Proposition II 
Proposilion III 

Authorized 
M illage 

5.68 
3.50 
2.35 
4.68 

Levied 
M illage 

5.80 
2.60 
2.40 
4.78 

The difference betw een authorized and levied m illages is the result of reassessm ents of the 
tax rolls required by Article 7, Section 23 of the Louisian a Constitution of 1974. 

4. A CCOUNTS t~A3CEIVABLE 

The accounts receivable of $2,585,196 at Jtme 30, 2000 are as follows 

TAX ES: 
Sales 
Ad-V alorem 
GRA N TS: 
State 
Federal - ieceived 
through flae State 

OTH ERS 

TOTA l ,S 

General 
Fund 

$1,709,688 
3,940 

44,445 

Special 
Revenue 
Fund 

D ebt 
Service 
Fund Total 

$ -- $186,369 
- - 789 

93,679 -- 

531,951 -- 

_ 14,335 -- 

$1,896,057 
4,729 

138,124 

531,951 
_ _ 14 3=~_35 

$1.758.0_7~__ $639.965 $187.15~ $2.585.196 
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Substan tially all em ployees of the school board are m embers of two statewide retirement 
system s, both of which are cost-sharing nm ltiple-employer public employee retirem ent system s 
(PERS). In general, professional employees (such as teachers and principals) and lunchroom 
workers are members of the Louisiana Teachers' Retirement System (TRS); an d other employees, 
such as  custodial personnel and bus drivers, ar e m em bers of the Louisian a School Em ployees' 

Retirement System (LSERS). Generally, all full-time employees are eligible to participate in the 
system s, w ith employee benefits vesting after 10 year s of service. 

Under LSERS, em ployees ar e eligible to retire after attaining age 60 and 10 year s of 
accredited service, age 55 and 25 years of accredited service, or any age w ith 30 year s of accredited 
serv ice. The l:ctircm ent benefit w ill be paid m onthly based on 2.5%  of average final com pensation 

times the years of creditable service (including creditable unused sick and annual leave), plus an 
additional .5%  of average final com pensation tim es the years of creditable service in excess of 20 
year s, plus tw o dollar s per m onth for each year of creditable service supplem ental benefit, not to 
exceed average final com pensation. The plan also includes disability retirem ent benefits. 

The formula for annual maximum retirement benefits under TRS is 2 or 2.5% (Regular Plan) 
or 1 or 3% (Plan A) of final average salary for each year of credited service. Final average salary is 
based upon the m em ber's highest successive Oarity-six m onths of salary. Benefits are paid m onthly 
for life. 

Benefits of the system  ar e funded  by em ployee an d em ployer contributions. The contribution 
rates (as a percentage of covered salaries) are established  by state law as follows: 

Louisiana School Em ployees' Retirem ent System 
Louisiana Teachers' Retirem ent System  - Regular 
Louisiana Teachers' Retirem ent System  - Plan A 

Em ployee 

6.35%  
8.00%  
9.10%  

_t~m~ !low r_ 

0.00%  
15.20%  
15.20%  

The school board's em ployer contribution for the TRS, as  provided by state law, is funded by 
the State of Louisiana through annual appropriations, by deductions front local ad valorem  taxes, 

an d by remittan ces from the school board. For the year ended  Jun e 30, 2000, $247,923 was 
rem itted to the TRS by the Plaquem ines Parish Sheriff for the school board from ad valorem tax an d 
revenue sharing deductions. For the LSERS, the school board's employer contribution is fun ded  by 
the Stale of Louisiana through annual appropriations. Benefits gran ted by the retirem ent system are 
guar anteed by the State of I,ouisian a under provisions of the Louisian a Constitulion of 1974. 
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The school board's required contributions to the system  and the percentage contributed are as 
follows: 

Louisiana School t~mployees' Retirement System 

Year Ended  
June 30, 2000 
June 30, 1999 
June 30, 1998 

Louisiana Teachers' Retirem ent System 

Reg~_la_r: 
Y ear Ended  
June 30, 2000 
June 30,1999 
June30,1998 

Louisian a Teachers' Retirem ent System  

Plan A : Y ear Ended 
Jun e 30, 2000 
Jun e 30, 1999 
June 30, 1998 

Required 
Contribution 

$ -- 
139,701 
134,423 

$2,429,288 
2,718,766 
2,530,198 

$ 35,088 
40,728 
42,588 

Percent  

.Contributed 

- - %  
100.14 
99.94 

99.51%  
99.96 
99.96 

100.00%  
100.00 
100.00 

Both system s issue publicly available finan cial reports that include finan cial statem ents and 
required supplem entary inform ation for each system . The LSERS report m ay be obtained by 
writing to the system  at P.O . Box 44516, Baton Rouge, Louisiana 70804-4516. The TRS report 
m ay be obtained by writing to the system at P.O . Box 94123, Baton Rouge, Louisimm 70804-9123. 
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The Plaquem ines Parish School Board provides certain continuing health care and life 
insuran ce benefits for its retired employees as required by state law. Substantially all of the school 
board's em ployees becom e eligible for these benefits if they reach norm al retirem ent age while 
working for th e school board. These benefits for retirees and sim ilar benefits for active employees 

are provided through an insuran ce company, whose monthly premiums are paid jointly by the 
employee and by the school board. The school board recognizes the cost of providing these benefits 
(the board's portion of premiums) as an expenditure when the monthly premiums are paid. For the 
year ended June 30, 2000, the school board's portion of the premium s was $184,664 for 143 
retirees. 

7, A CCOUN TS SALARIES/DEDU CTION S AND OTHER PAYAB LES 

The payables of $2,785,894 at June 30, 2000 are as follows 

Salaries/ 
deductions 
A ccounts 
payable 
Due to othel's 
TOTAL 

General 
Fund 

$2,232,598 

57,705 

Special 
Revenue 
Fund 

$ -- 

14,171 

CapiNl 

Projects 
Fund 

$ -- 

1,140 

8. IN TERFUND PA YABLES/RECEIVA BLES AND ADVAN CES 

School 
A ctivity 
Fund Tota.~  

1 

$ -- $2,232,598 

480,280 

$~  

Individual balances due from/to other funds at June 30, 2000 are as follows 

General Fund 
Special Revenue Fund: 
Adult Education 
Dra g-Free 
Food Service 
LEAP Program 
Learning Program  
School to W ork 
Special Education 
Technology Literacy Challenge 
Title I 
Title II 
Title IV 
Vocational Education 
TOTA L 

Due To 
$863,038 

- - 

$863.038 

Due From  
$ -- 

24,550 
3,884 

237,522 
379 

24,688 
2,038 

117,747 
3,451 

41)7,671 
5,533 
35,307 

268 

$~63.038 

73,016 
480,280 

$~  
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Individual balances of advances toffrom other funds at June 30, 2000 are as follows 

General Fund 
Special Revenue Funds 
A dult Education 
D rug-Free 
M igrant 
School to W ork 
Special Education 
Title I 
Title II 
Title V] 
Vocational Education 
TOTAL 

9. LEA SES 

Capital: 

Advances To 
$ -- 

Advances From  
$135,700 

10,800 -- 
7,000 - - 
5,000 -- 
5,000 -- 
10,000 -- 
15,000 -- 
5,000 -- 
12,900 -- 

_ _
65,000 -- 

$1_~5 7=~  $j3_5 7=~=~ Q 
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The school board has recorded capital leases for offi ce equipm ent and related expenses as 
assets, expenses and obligations in the accom panying finan cial statem ents. For the year ended  June 
30, 2000, principal in the amount of $195,182 was paid on capital leases. For the yem" ended June 
30, 2000, interest in the mnoant of $18,600 was paid on capital leases. The school board's policy is 
to expense lease paym ents in the year paid. The follow ing is a schedule of future m inim um lease 
paym ents under capital lease agreem ents as  of Jtm e 30, 2000: 

F.F i sc_a_l. _Y ear_  

06-30--01 
06-30-02 

Total m inim um lease paym ent 
Less: Am ount representing interest 

Present value of net m inim um  lease paym ent 

Am ount 

$ 64,975 
14,945 

79,920 

$ 76.288 

The gr oss am ount of assets recorded in the general fixed assets account gr oup under capital 

leases is $780,691 at June 30, 2000. 
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07/01/99 Additions Reductions 
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Balan ce At 
06/30/00 

School Activity 
Accounts $369,458 $1,565,340 $1,454,518 $480,280 

11. GENERA l, LONG-TERM  OBLIGATION S 

The following is a sum m ary of the long-fera l obligation transactions for the year ended June 
30, 2000: 

Balan ce 
07/01/99 

A dditions 
D eductions 
BALAN CE 

06/30/00 

Capital Leases 

Bonded 
D ebt 

$15,140,000 

lflA2_0~0 0Q93 

$~ 00 

Certificate 
Of Capital 

Indebtedness Leases 

$70,000 

71y~ 000) 

$272,330 

(196,042) 

$=76,288 

Com lgensated 
Absences Total 

$1,788,832 $17,271,162 

0~ 0~  (1,896,054) 

Capital leases represent obligations that are to be finan ced witb future General Fund 
resources. 

Com pensated Absences 

Com pensated absences payable consist of the portion of accum ulated sick an d vacation leave 
of the govenuncntal funds that is not expected to require current resources. The additions for 2000 
represent the net chan ges during the year. The records are m aintained in such a m anner that the 
additions and deletions could not readily be determined; therefore, the net chan ge is reflected as 
deletions ill 2000. 

Bonds and Cellificates 

All principal and interest requirem ents are funded in accordan ce w ith Louisian a law by the 
mm ual ad valorern tax levy on taxable property within the parish. At June 30, 2000, the school 
board had accunm lated $2,705,195 in the debt service funds for futur e debt requirem ents. 



 

PLAQUEM1NES PARISH SCHOOL BOARD 
N OTES TO THE FINAN CIA L STATEM ENTS 

JUN E 30, 2000 

11. GENERAL LON G -TERM  OBLIGATION S 

Bonds and Certificates: (Continued) 

(Continued) 

PAGE 29 

On M arch 1, 1998, the school board issued Series 1998 Sales Tax Bonds to advance refund 
Series 1992 Sales Tax Bonds with a par value of $7,220,000. The net proceeds from the issuan ce of 
the Series 1998 Sales Tax Bonds an d existing Sinking Fund m onies w ere used to purchase U .S. 
Govem m cnt Securities. Those securities were deposited in an  irrevocable trust with an  escrow 
agent Io provide debt service paym ents until the Series 1992 bonds m ature. The advance refunding 
m et the rexluirem ents of an  insubstance debt defeasan ce and those defeased bonds were rem oved  
from the school board's General Long-Tern1 Debt Account Group. At Jmae 30, 2000, $7,220,000 of 
the defeased debt was still outstanding. 

The follow ing is a schedule of the outstanding bonds an d certificates of indebtedness of the 
school boar d as of June 30, 2000: 

General Obligation 
School Bonds:. 
Series 1992 
Sales Tax School 
Bonds, Series 
1992 

General Obligation 
Bonds, Series 
1993 
Sales Tax School 
Bonds, Series 
1998 
Sales Tax School 
Bonds, Series 
1998B 

D ate of 
Issue 

Original 
Issue 

Interest 
Rate M aturities 

05-01-92 $ 2,300,000 6.00 - 10.00% 03-01-1993/2002 

05-01-92 11,000,000 6.10 - 10.00 03-01-1993/2002 

03-01-93 5,700,000 4.70 - 4.80 03-01-1995/2003 

03-01-98 8,115,000 3.65- 4.65 03-01-1999/2012 

04-01-98 1,800,000 4.45- 7.00 03-01-1999/2018 
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The annual requirem ents to am ortize principal and interest on bonds and certificates 
outstandinji, at June 30, 2000 are as follows: 

Year 
Ending 

LutLe 3_Q 

2001 
2002 
2003 
2004 
2005 
2006-2018 

RESERV ED AN D D ES1 

Principal 
P_aym ents 

$ 1,585,000 
1,685,000 
1,780,000 
730,000 
765,000 

. 7,105,000. 

B 

Designatec!_for Ca l~ al ln~rovements 

Interest 
Paym ents Total 

$ 646,653 
560,378 
468,040 
385,932 
353,643 

1,579,968_  

$ 2,231,653 
2,245,378 
2,248,040 
1,115,932 
1,118,643 

.8,684,968 
$17.644.614 

The School Board passed a resolution on April 8, 1998 to establish a Capital Im provem ent 
Fund for building/facility construction and im provem ents. D eposits w ill be m ade of revenues 
from 16th section lands, any unexpected excess settlem ent funds as  designated by the board, and 
ending General Fund Balan ce in excess of 5%  of the following year's proposed budget. The 
balan ce of this account at Jtme 30, 2000 is $1,124,848. 

Desi~natexl for Insuran ce D eductibles 

The: settlem ent of back sales and use taxes, certain refunds of insurance prem ium s, and a 
portion of the special appropriation from  the parish governm ent have been designated to fund 
the ded uctible am ount on insur ance policies. A t June 30, 2000, the balan ce of this account is 
$2,271,865. 

Reserved for Debt Serv ice 

M onies ar e reserved in the D ebt Serv ice Fun d to pay the principal and interest m aturing in 
future year,,; on bonded debts and certificates of indebtedness. At June 30, 2000, the balan ce of 
the reserve is $2,705,195. 
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M onies are reserved in the Capital Projects Fund for building constlaaction, major repairs 
and renovations, and construction of additional classroom s throughout the school district. At 
June 30, 20(10, the balance of the reserve is $9,428. 

Rese~ _e.d_ .for A.partment M aintenance 

M onies received for rent are reserved in file General Fund for repairs and m aintenance on 
apartment.,; owned by the school board. At June 30, 2000, the balance of the reserv e is $36,670. 

Reserved Ibr Scholarshi~ 

M onies donated by various organizations are reserv ed for scholarships to qualified students 
of the Plaquemines Parish Schools. At June 30, 2000 the balan ce of the reserve is $32,502. 

CA SH . CASH EOUIVALENTS AND INV ESTM ENTS 

Following ar e the com ponents oflhe school board's cash, cas h equivalents and investm ents 
at June 30, 2000: 

_Cash 

Cash 
Cash equivalents 
Investm ents 

$3,496,960 
1,770,870 
1,197,497 

$~  

The school board's bank deposits were entirely covered  by federal depository insurance 
and pled ged securities held at the Federal Reserv e Bank in the nam e of the school boar d. A s of 
June 30, 2000, the bank balances of the deposits totaled $4,572,597. 

Cash E q.u_iya!erJ~ 

The school board considers all highly-liquid debt instrum ents w ith a m aturity of one year 
or less to be ('as h equivalents. The school board's cash equivalent s include m oney m arket 
dem an d deposit accounts held with financial institutions, certificates of deposit, treasury bills, 
and governm ent m oney m arket fun ds. A ll cas h equivalents ar e stated at cost. 



PLAQUEM INES PARISH SCHOOL BOARD 
NOTES TO THE FINAN CIAL STATEM ENTS 

JUNE 3o, 2o_9o 

CASH. CASH EOUIVALENTS AND INVESTM ENTS 

Cash Eq_u_i_v_ ale_n_Ls: (Continued) 

M oney m arket dem an d accounts w ere entirely covered 
by federal depository insurance and pledged securities 
held at the Federal Reserve Bank in the nam e of the 
school board. A s of June 30, 2000 bank balan ces of 
money market deman d accounts were $1,574,885. 

Certificates of deposit were entirely covered by 
federal depository  insurance and pled ged  secur ities 
held at the Federal Reserv e Bank in the nam e of the 
school hoard. 

Cash equivalents of govern m ent m oney m arket funds 
consist of short-term  govern m ent securities. The 
funds are held by a sub-custodian, m an aged an d held 
in the nam e of the school board's broker-dealer. 

Investm ents 

FOTAL CAStt EQUIVALENTS 

(Continued) 

Am ount 
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$1,581,921 

115,000 

_ _ 73,949 

$1.7Z0,870 

Statutes authorize the school board to invest in direct United States Treasury  obligations, the 
principal an d interest of which are fully guar anteed by the governm ent of the United States; 
bonds, debentures, notes or other evidence of indebtedness issued  or guaranteed by fed eral 
agencies, provided such obligations ar e backed  by the full faith an d credit of the United  States of 
Am erica; bonds, debentures, notes or other evidence of indebtedness issued or guaran teed by 
U .S. Govern m ent instrum entalities, which are federally sponsored; m utual or trust fund 
institutions w hich are registered w ith the Securities and Exchange Comm ission under the 
Securities A ct of 1933 and the Investm ent Act of 1940, an d which have underlying investm ents 
consisting solely of and lim ited to secur ities of the United States or its agencies; and certain 
guaranteed investm ent contracts. 

The school board's investm ents ar e described below to give an  indication of the level of risk 
assum ed by the entity at year -end. Category 1 includes investm ents that ar e insured or registered 
or for which the securities ar e held by the school board or its agent in the school board's nam e. 

Category  2 includes uninsured  an d unregistered investm ents for which the securities are held by 
the broker's or dealer's trust departm ent or agent in the school board's nam e. Category 3 
includes un insured an d unregistered investm ents for which the securities ar e held by the broker or 
dealer, or by its tru st departm ent or agent but not in the school board's nam e. 
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The school board's investm ents are carried at fair value and consist of notes and m ortgages 
of the U .S. Govem m ent an d federal agencies. The investm ents are held by the Federal Reserve 
Bank in the nam e of the school board's broker-dealer. The investm ents are m anaged by the 
school board's broker-dealer but ar e restricted by the bond indenture. The following is a schedule 
of investm ents by investm ent type: 

U .S. Treasury Notes 
Federtd Hom e Loan M ortgage Corporation 

Cmrying 
A m ount 

$1,190,942 
__ _ _6~555 
$1~ L97,49_2. 

M arket values ar e furnished by the school board's investm ent custodian. 

14. FIXED A SSETS: 

Following is a schedule of changes in fixed assets during the year  ended June 30, 2000: 

Fixed assets as of July 1, 1999 
Prior period additions 
Fixed assets as of July 1, 1999 
as adjusted 
Cun'ent period additions 
Cunent period deletions 
Com pleted construction 

Fixed assets at June 30. 2000 

Land, 
Buildings and Construction 
Im .prov_e__m ents /_n ]'_rogress Equipm ent Vehicles Total 

$ 9,646,804 
~  0=_q505~ 333 

29,651,837 

2_ Z2203 &2_!1 
$2L.SA~1~  

$3,912,861 $7,254,086 $3,851,087 

3,912,861 
967,460 

~ o3,321) 
$2.fy20~  

7,254,086 
2,179,680 

(857,308) 

3,851,087 
234,898 

$24,664,838 
20,005,033 

44,669,871 
3,382,038 

(857,308) 

D uring the year ended June 30, 2000, the school board obtained historical costs and values 
for the land and buildings tran sferred to the Parish Governm ent in 1966 that were later return ed to 
the school board after the courts declared the transfer null and void. These ar e shown above as 
prior period additions. 

15. COM PEN SATED ABSEN CES 

At June 30, 2000, employees of the school board have accumulated an d vested $1,648,820 
of em ployee leave benefits w hich is reported in the general long-term  debt account group. 
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16. ESTIM ATI~S: 

The preparation of finan cial statem ents in conform ity with generally accepted accounting 
principles requires m anagem ent to m ake estim ates and assum ptions that affect certain reported 
am ounts mid disclosures. Actual results could differ from  those estim ates. 

17. SELF INSU RAN CE 

The school board is self-insured for workman 's compensation in the amount of $225,000 per 
accident. The excess is insured under an  insurance policy. The fund is adm inistered by an  

independent insurance service company. 

The estim aled claim s liability is com puted based on inform ation received from  the 
adm inistlalor of the plan . The follow ing represents a reconciliation of total claim s liability: 

Claim s liability at June 30, 1999 
Less: Claim s paid dur ing tile year 
Plus: Claim s incurred 
Claim s liability at June 30, 2000 

$ 48,184 
048,558) 
!59,K_89_7. 

The claim s liability at June 30, 2000 is presented at current value and has not been 

discounted. 



SPECIAL REVENUE FUND S 

Special Revenue Funds are used to account for revenues from  specific taxes or other earm arked 
revenue sources w hich by law are designated to finance particular functions or activities of 
govem m enl and which, therefore, cannot be diverted to oth er uses. 



ASSETS: 
q?ash 
Accounts receivable 
)nventory 
"1"O'1A L ASSETS 

IAI31LITIES: 
Accounts payable 
(;ash overdraft 

Intcrfund payables 
Advances from 
General Fund 
"total liabilities 

FUND EQUITY: 
LlnTeserved fulad 
balance 
TOTAL LIABILITIES 

AND FUND EQUITY 

PLAQUEM INES PARISH SCHOOL BOARD 
SUPPLEM EN TARY IN FORM ATION 

SPECIAL REVENUE FUND S 
COM BIN IN G BALAN CE SH EET 

LU__N_F, 30, 2_O~Q 

M igrant 
Education 

Title 

II 
Title 

Y2 

$ 82,254 $ 5,000 $ -- $ 11,560 
340,417 -- 11,180 36,647 

$ _  422,62 1 $ 5,000 $ 1.1_,180 $ 4_8j207 

$ $ 

407,671 

15,000 
5,000 

. - $ 
647 

5,533 

5,000 
1.180 

35,307 

12.900 

Drug- 

Et~  

$ 5,610 $ 
5,274 

$ 10r884 $ 

$ .* $ 

3,884 

7,000 
10,884 

$ ._ _~.22,671 $ 5,000 $ llj180. 
$ 48_20_7. $ 10,884 $ 

Title 

XIX 

2 5 

~. 

2 5 

.- $ 

Head 
St~t 

Food Adult 
Ed ucation 

477,064 $ 5,175 
14,335 30,175 
64,329 -- 

$_ 555,728 $ 35~350 

$ 14,1~1 $ -- 

237,522 24,550 

10,800 
251,693 35,350 

2 -- 304,035 



Vocational Sl~~ial 
Education 'F~I~(~ (~ 

52,185 $ 76,236 $ 
13,083 92,845 

Classroom- Technology 
Based Leaming I.iteracy Technology School 

l"cchnology Pro~am ~halleneq ]~Jeoaration To W ork 

$ -- $ 
37,168 39,058 8,022 

.. $ 
11,375 

65,268 $ 169,081 $ 37,I 68 $ 39,058 $ 8,022 $ $_ 11,375 $ 

65,268 

-- S -- $ -- $ $ 
~- 26,592 3,500 2,234 

7,747 24,688 3,451 

10,000 
27.747 

41,334 

$ 65r268 $ 169,081 $ 

26,592 28,188 

0,870 

37,168 $ 39,058 $ 8,022 $ 

- - $ 
4,337 
2,038 

5,000 
1,375 

$ 11,375 $ 

LEAP 

,~ggr~tm 

386 

386 
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Eolal 

$ 715,086 
639,965 
64,329 

$ J~419~380 

$ 14,171 
37,317 
863,038 

135,700 
386 1,o50,226 

386 $ 1,419,380 



EXPENDITURES: 
brltructlon: 
Special programs 
Vocational education 
Adult education 
O ther instructional 
p rogl'a ills 

Support Service Program s 
Pupil support 
Instnlctional staff 
support 
General administration 
Operatiorls and 
maintenance 
Student transportation 
Fo3d service program 
total expenditures 

Eh CESS (DEFICIENCY) 
OF REVENUES OVER 
EXPENDITURES 

O3 ] IER FINANCING 
SOURCES (USES): 
Transfer of indirect costs 
Operating transfers in 
C)peratin8 transfers out 
"rural other 
financing sources 
(uses) 

PLAQUEM 1NES PARISH SCHOOL BOARD 
SU PPLEM EN TARY IN FORM ATION 

SPECIAL REV EN UE FUND S 
COM BINING STATEM ENT OF REV ENU ES, EX PEND ITURES 

AND CH AN GES IN FUND  BALAN CE 
FO R TH E Y EAR EN DED  JU N E 30_ 2000 

EXCESS (DEFICIENCY) OF 
REVENUES AND OTHER 
FI NANCING SOURCES OVER 
E){PENDITURES AND OTIIER 
FINANCING USF.S 

Fm ~d balance - 
b{ ginning of year 

Title M igrant Title Title 

1 ~  11 YJ 

$ -- $ --$ 

,082,693 34,52 

Drug- 

29,536 175,885 28,909 

Title itead Food Adult 
NIX S1arl $~,xv~  l~ducatlon 

2 $ -- $ 19,143 $ - 
- - 439,939 - 

-- 20,997 - 

- - 1,102,039 

-- 103,888 

-- 513,874 

22,934 

36,699 

--1,~ ,69~- 34,3"~2q" -~TS:~  ~ 3'~r~ 28,90; ~- ~  -7",945.158 

29,981 

90,852 2,950 
711 "" 

170,915 3,655 

25,254 

2,855 

-F,O3"/Tg~ 32,9321L -~rll:~-]" -qff0~q~" -- 28,90; 

(44,728) 

1,590 1,163 4,970 

(1,590) (I,163) (4,970) 

(44,728) (1,590) (I,163) (4,990) 

-- 288,433 

- - 29,646 

-- 194,801 
-- 233 

- - 761 

2 

2 

FUND BALANCE - END 

O]:YEAR $ -- S $ -- $ -- $ -- $ 2 $ 

6,960 

(70,000) 

(53~40) 

357,075 

$ 304,035 $ 

3,512 
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Vocational 

l.:.ducation 

$ -- $ 

69,015 

Special 

l~iu~aliott 

-- $ 

500 

22,960 

310,297 

Classroom- Technology 
Based Learn ing Literacy Technology 

33x~hn~ktgy Program ~ llgagg ~r~,paration 

$ --$ .. $ 

31,160 -- 

56,129 33,668 2,500 

16,872 -- ~ 125- --~ 5(
,Y,619 9~,3.~ 87,289 - - -33-,6~- --'-~5~  

69,015 
226,977 

27,546 

61,651 
230 

~1,555 

(13,561) 
3,000 

-- 55,706 

81,782 -- 

-- 20,022 

- - 423 

0,576 

31,331 

138 2,337 

15,099 10,576 10,870 2,337 

26,235 

$_ _ __  
41,334 $ 1_ _0 ,=5_ 7 6_ . $ 10,870 $ _

2 33
_  7_ $ 
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School LEAP 
To W ork ,Ping ~ m 

$ -- $ $ 

15,424 

43,281 

43,28~ -~ ,~1"2~- 

35,272 

8,009 

19,145 
439,939 

5OO 
20,997 

184,836 

3,005,162 

103,888 

513,874 

259,152 
16,872 

--

4,564,36~ 

747,587 
69,015 
54,986 

134.978 

4,039 
8,555 

1,928,198 
--

4,444,143 

(67,378) 
3,000 

(70~00) 

(14,156) 

383,310 

$ 369,154 



DEBT SERVICE FUND S 

Debt Service Ftmds are used to account for the paym ent of interest and principal on all general 
obligalion debt an d sales tax school bonds. 
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CAPITA L PROJECTS FUN D S 

The Capital Projects Funds accounts for all resources used for the acquisition and/or construction 
of capital facililies of the School Board. 



~SSETS: 
Cash 
Cash equivalents 
Investm ents 

TOTAL A SSETS 

PLAQUEM INES PARISH SCttOOL BOARD 
SUPPLEM ENTAR Y IN FORM ATION 

CAPITAL PROJECTS FUND S 
COM BININ G BALAN CE SH EET 

IUN L 3_0~2_0~  

I.IABILITIES AND FUND EQUITY 
Liabilities: 

A ccounts payable 
Total liabilities 

Fund Equity: 
Reserved for construction 
Total fund equity 

TOTA L LIA BILITIES AND 

FUND EQUITY 

1992 
Sales Tax 

Construction 
Fund 

241 
3,772 
6,555 

$_  10,568 $ 
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1998 Sales 
Tax 

Construction 
F~tn~! Tola! 

241 
3,772 
6,555 

- - $ 10.568 

1,140 $ -- $ 
1.140 

9.428 
9,428 

1,140 
1.140 

9.428 
9.428 

10,568 $ -- $ 10.568 



REVENUES: 
Local Sources: 

Interest earnings 
Total revenues 

PLAQUEM INES PARISH SCHOOL BOARD 
SUPPLEM ENTARY INFORM ATION 

CAPITAL PROJECTS FUND S 
COIvlBIN IN G STA TEM ENT OF REVENUES, EX PEN DITURES 

AND  CHAN GES IN FUND BALAN CE 

EX PEN D ITURES: 
Capital outlay: 

Building repairshnainlenance 
Architect/engineers 
Facility acquisition 
and construction 
Total expenditures 

1992 
Sales Tax 

Construction 
Fu_ ~A  

$ 6,959 $ 
6,959 

55,463 
46,643 

919,803 
1,021,909 

t!.XCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES ~ 1,014,950) 

()THER FINANCING S()URCES (USES) 
Operating transfers in 
Operating transfers out 
Gain on investm ents 
Total other financing 

sources (uses) 

DEFICIEN CY OF REVENUES AND  
OTH ER FINAN CING SOU RCES 
OVER EX PENI)ITURES AN D OTH ER 
FINAN CIN G U SES 

FUND BALAN CE - 13EGIN N IN G OF 
YEAR 

FUND BALAN CE - END OF YEAR 

711,905 

47 
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1998 Sales 
Tax 

Construction 
Fa~ ~aK1 Total 

418 
418 

418 

(22,905) 

711,952 ~ ._2,905) 

$ 7,377 
7,377 

55,463 
46,643 

919.803 
1.021.909 

~ (1,014,532) 

711,905 

(22,905) 
47 

689.047 

(302,998) (22,487) (325,485) 

__  
312,426 2

_
2,
_
487 334,913 

9.428 $ -- $ 9,428 



A GEN CY FUN D S - SCttOOL A CTIVITY FUND S 

School Activity Funds are used to account for m onies held for individual schools or their student 
bodies. Agency Funds are custodial in nature (assets equal liabilities) and do not involve 
m easurerncnt of the results of operations. Agency Funds ar e accoun ted for in essentially the 
sam e m anner as Govern m ental Funds. 



CA SH 

TOTA L A SSETS 

PLAQUEM 1NES PARISH SCHOOL BOARD 
SUPPLEM ENTARY INFORM ATION  
SCHOOL ACTIVITY A GENCY FUN DS 

COM BINING BALAN CE SH EET 
JUNE 30, 200__0 

LIABILITIES: 
D ue to Others - School Activity 

Total liabilities 

A SSETS 

LIABILITIES AND  FUN D EOU ITY 

FUND EQUITY 

TOTAL LIABILITIES AND FUND EQUITY 

$-480~ 280 

$4~ 8Q 

$4_80,280_ 

480,280 

$~80.280 
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PLAQUEM INES PARISH SCHOOL BOARD 
SUPPLEM ENTARY INFORM A TION 
SCHOOL ACTIVITY A GEN CY FUN D S 

SCHEDULE OF CHAN GES 1N  FUND S DUE TO OTH ERS 
FOR THE YEAR END ED JUN E 30. 2000 

Deposit balance at beginning of year 

Additions 

D eductions 

D EPOSIT BA LAN CE AT END OF YEAR 

$ 369,458 

1,565,340 

(L454,5!8) 
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PLAQUEM INES PARISH SCHOOL BOARD 
SUPPLEM EN TARY IN FORM ATION 

SCHO OL A CTIVITY FUN D S 
SCH EDULE OF CH AN GES IN FUND S DU E TO OTH ERS 

FO R TH E Y EAR END ED Jl IN E 30_ 2000 

Balance 
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Balance 

July 1~ 19~99 Additions .[)el~ XkQ~  June 30. 2000 

Belle Chasse High School $ 123,709 $ 381,394 $ 354,804 $ 

Belle Chasse M iddle School 

3elle Chasse Prim ary School 

3uras H igh School 

Buras M iddle Schoo 

Port Sulphur H igh School 

Phoenix H igh School 

29,626 

66,429 

67,000 

13,799 

24,209 

3,585 

Boothville-V enice Itigh School 41,101 

TOTALS $ 369.458 

176,024 

277,385 

242,608 

61,591 

199,246 

57,046 

170.046 

$ 1,565,340 

142,215 

258,343 

227,204 

68,362 

180,187 

56,454 

166.949 

150,299 

63,435 

85,471 

82,404 

7,028 

43,268 

4,177 

44.198 

$ 1,454 5~5118 $ 480,280 



 

PLAQUEM INES PARISH SCHOOL BOARD 
SUPPLEM ENTARY INq7ORM ATION 

SCttEDULE OF COM PEN SATION PAID BOARD M EM BERS 
FOR TH E YEAR END ED JUN E 30. 2000 

Board M em ber 

Lawrence Rousselle (President 7/99 - 12/99) 

Anthony St. Philip 

Lisa Cross 

Sharon Branan  

Paul Lemaire (President 1/00- 6/00) 

H elen Barrois 

Bobby Benefield 

Dallas Picou (7/99 - 10/99) 

Betty Dinette 

Anthony D uplessis 

TOTAL 

COM PEN SATION PAID BOARD M EM BERS 
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Am ount 

$10,200 

6,400 

9,600 

9,600 

10,200 

9,600 

9,600 

3,200 

9,600 

9,600 

$=87.600 

The schedule of compensation paid to the school board m em bers was prepared in compliance 
w ith House Concmxcnl Resolution N o. 54 of the 1979 Session of the Louisiana Legislature. 

The com pensation of the school board m em bers is included in the general adm inistrative 
expenditures of the General Fund. In accordance w ith Louisian a Revised Statute 17:56, the school board 
m em bers have elected the m onthly paym ent m ethod of com pensation. Under this m ethod, each m ember 
of the school board receives $800 per m onth an d the president receives $900 per m onth for performing 
the duties of this offi ce. 
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PLAQUEM INES PARISH SCHOOL BOARD 
INDEPEND ENT AUDITOR'S REPORT ON COM PLIAN CE AND ON 

IN TERN AL CONTROL OVER FIN AN CIAL REPORTIN G 
BASED ON AN AUDIT OF GENERAL PURPOSE FIN AN CIAL STATEM ENTS 

PERFOI~ IED IN ACCORDAN CE W ITH GOVERNM ENT AUDITING STAND ARDS 
FOR THE YEAR ENDED JUNE 30, 2000 

Plaquem ines Pm-ish School Board 
Belle Chasse, Louisiana 

October 26, 2000 

W e have audited the financial statem ents of the Plaquem ines Parish School Board, as of and for 
the year ended June 30, 2000, and have issued our report thereon dated October 26, 2000. W e conducted 
our audit in accordance w ith generally accepted auditing standards and the standar ds applicable to 
financial audits contained in Government Auditing Standards, issued by the Com ptroller General of the 
United States. 

Com pliance 

As part of oblaining reasonable assuran ce about whether the school board's finan cial statem ents 
ar e free of m aterial m isstatem ent, w e perform ed  tests of its conapliance w ith certain provisions of laws, 
regulations, contracts and w ants, noncom pliance w ith which could have a direct and m aterial effect on 
the determ ination of finan cial statem ent am ounts. However, providing an opilfion on com plian ce with 

those provisions was not an objective of our audit an d, accordingly, we do not express such an opinion. 
The results of our tests disclosed an instance of noncom pliance that is required to be reported under 
Government Auditing Standards which is described in the accom pan ying schedule of findings an d 
questioned  costs as item 00-1. 

lntem al Control Over Financial Reporting 

In planning and performing our audit, we considered the school board's intern al control over 
financial reporting in order to determ ine our auditing procedures for the purpose of expressing our 
opinion on the financiM statem ents an d not to provide assur an ce on the internal control over finan cial 
reporting, ttowew :r, w e noted a m atter involving the intern al control over finan cial reporting an d its 
operation that w e consider to be a reportable condition. Reportable conditions involve m atters com ing to 
our attention relating to significant deficiencies in the design or operation of the internal control over 

financial reporting that, in our judgment, could adversely affect the school board's ability to record, 
process, summ arizc an d report finan cial data consistent with the as sertions of m anagem ent in the 
finan cial statem ents. The reportable condition is described  in the accom panying schedule of findings an d 
questioned  costs as item 00-1. 
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A m aterial w eakness is a condition in wlfich the design or operation of one or m ore of the internal 
control com poncnls does not reduce to a relatively low level the risk that m isstatem ents in am ounts that 
would be m aterial in relation to the financial statem ents being audited m ay occtu and not be detected 
w ithin a tim ely period by employees in the norm al course of perform ing their assigned functions. Our 
consideration of the intern al conlrol over finan cial reporting would not necessarily disclose all m atters in 
th e intern al control that m ight be reportable conditions and, accordingly, would not necessarily disclose 
all reportable conditions that are also considered to be m aterial w eaknesses. H ow ever, w e believe item 
00-1 described above is a m aterial weakness. W e also noted one other m atter involving the internal 
control over finan cial reporting that w e have reported to m anagem ent in a separate letter dated October 
26, 2000. 

This report is intended for the inform ation and use of the school board, its m an agem ent, the State 
of Louisiana and the Legislative Auditor for th e State of Louisian a an d is not intended to be and should 
not be used by anyone other than these specified  parties. Under Louisiana Revised Statute 24:513, this 
report is distributed by the Legislative Auditor as a public docum ent. 



PAGE 47 

PLAQUEM INES PARISH SCHOOL BOARD 
INDEPENDENT AUDITOWS REPORT ON COM PLIANCE W ITH REQUIREM ENTS 
APPLICAB LE TO EACH M AJOR PRO GRAM  AND  INTERNAL CON TROL OVER 

COM PLIANCE IN ACCORDANCE W ITH OM B CIRCULAR A-.133 
FOR TH E YEAR  END ED JUN E 30, 2000 

Plaquem ines Parish School Board 
Belle Chasse, lx)uisiana 

Com pliance 

October 26, 2000 

W e have audited the compliance of Plaquem ines Parish School Board, with the types of 
compliance requircanents described in the U.S. Office of M an agement and Budget (OM B) Circular A- 
133 Complian ce Supplement that are applicable to each of its major federal programs for the year ended 
June 30, 2000. The school board's major federal programs are identified in the summary of auditor's 
results section of the accompanying schedule of findings an d questioned costs. Complian ce with the 

requirements of laws, regulations, contracts and grants applicable to each of its major fed eral programs is 
the responsibility of the school board's m an agem ent. Our responsibility is to express an opinion on the 
school board's com pliaJ~ce based on our audit. 

W e conducted  our audit of com plian ce in accordance with generally accepted auditing standards; 
the standar ds applicable to financial audits contained in Government Auditing Standards, issued by the 

Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local 
Governments, and Non-profit Organizations. Those standards and OMB Circular A-133 require that we 
plan  an d perform th e audit to obtain reas onable assuran ce about whether noncom plian ce w ith the types 

of complian ce requirements referred to above that could have a direct an d material effect on a major 
federal program occun:ed. An audit includes exam ining, on a test bas is, evidence about the school 
boar d's com plian ce w ith those requirem ents and perform ing such other procedures as w e considered 
necessary in the circum stances. W e believe that our audit provides a reasonable bas is for our opinion. 
Our audit does not provide a legal determination on the school board's com pliance with those 
requirem ents. 

In our opinion, the school board com plied , in all m aterial respec ts, w ith the requirem ents referred 

to above that are applicable to each of its major federal program s for the year ended June 30, 2000. 

Intern al Control Over Com pliance 

The m an agem ent of th e school board is responsible for establishing an d m aintaining effective 
internal control over com pliance w ith requirem ents of law s, regulations, contracts an d grants applicable 
to federal program s. In plmm ing and perform ing our audit, w e considered the school boar d's internal 
control over complian ce with requirements that could have a direct an d material effect on a major fed eral 
program  in order to determ ine our  auditing procedures for the pro'pose of expressing our opinion on 
compliance and to lest and report on internal control over compliance in accordan ce with OM B Circular 
A-133. 
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W e noted a m atter involving the internal control over com pliance and its operation that we 
consider to be a reportable condifon. Reportable conditions involve m atters corning to our attention 
relating to significan t deficiencies in the design or operation of the intern al control over com pliance that, 

in our judgment, could adversely affect the school board's ability to administer a major federal program 
in accordance w ith applicable requirem ents of law s, regulations, contracts and grants. The reportable 
condition is described in the accom panying schedule of findings and questioned  costs as item 00-1. 

A m aterial weakness is a condition in which the design or operation of one or m ore of the intern al 
control com ponenls does not reduce to a relatively low level the risk that noncom pliance with applicable 

requirements of' laws, regulations, contracts and grants that would be material in relation to a major 
federal program being audited m ay occur an d not be detected within a tim ely period by em ployees in the 
normal course of pcrtbnning their assigned functions. Our consideration of the intern al control over 
com pliance w ould not necessarily disclose all m atters in the internal control that m ight be reportable 
conditions and, accordingly, would not necessarily disclose all reportable conditions that are also 
considered to be naaterial weaka~esses. However, we believe item 00-1 described above is a m aterial 
w eakness. 

This report is intended for the inform ation and use of the school board, its m an agem ent, the State 
of Louisiana and the Legislative Auditor for the State of Louisian a an d is not intended to be an d should 
not be used by an yone other than  these spec ified parties. Under Louisian a Revised Statute 24:513, this 
report is distributed by the Legislative Auditor as a public docum ent. 



Federal 
CFDA 
N um ber 

PLAQUEM 1NES PARISH SCHOOL BOARD 
SCttEDU LE OF EXPEND ITURES OF FEDERAL AW ARD S 

FOR TH E Y EAR END ED JU N E 30. 2000 

M AJOR FEDERA L AW ARD S 

Passed through lhe State of Louisiana: 

ClusterPro~gr~Ln)~s 

10.555 
10.553 

84.010 

84.027 

D eoartm ent of A ~riculture 

N ational School Lunch Program 
School Breakfast Program  

Total D epartm ent of Agriculture 

D epartm ent of Education 

Title I Grants to Local Education Agencies 

Special Education-Grants to States (IDEA, Part B) 

Total D epartm ent of Education 
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_Ex_ penditures 

$ 841,696 
260,343 

1,102,039 

1,082,693 

_  310,287 

1,392,980 

Total Major Federal Awards Passed Through 
the State of Louisiana 2,495,019 

Received directly, from the federal govem m en 

93.600 

Deoartm ent of H ealth and Hum an Services 

H ead Start 

TOTA L M A JOR PROGRA M  EXPEND ITURES 

N ONM AJOR FEDERA L AW ARD S 

Received directly from the federal governmeut 

84.041 

D epartm ent of A ~riculture 

Im pact Aid 

Total Nonmajor Federal Awards Received 
Directly from  the Federal Governm ent 

513,874 

$3,008,893 

$_  60,668 

$ 60.668 
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PLAQUEM INES PARISH SCHOOL BOARD 
SCH EDU LE OF EXPENDITURES OF FEDERA L A W ARD S 

FO R TH E Y EAR EN D ED JUN E 30. 2000 

N ON M AJOR FEDERAL AW ARD S 

Passed through the State of Louisiana 

10.550 

93.667 

84.002 
84.011 
84.048 
84.298A 
84.281A 

84.186 

84.278E 
84.278E 
84.318 
84.276A 

D eoartm ent of A ~riculture 

Food Distribution 

D eoartm ent of H ealth and tlum an Services 

Social Services Block Grant 

D eoarhnent of Education 
Adult Education -- State Grant Program  
M igrant Education - Basic State Gran t Program  
Vocational Education - Basic Gran ts to State 
Innovative Education Program  Strategies 
Eisenhow er Professional Developm ent 
State Gran ts 
Safe an d Drug-Free Schools an d Comm unities - 
State Gran ts 
School to W ork 
Technology Preparation 
Technology Literacy Challenge Fund Gran ts 
Goals 2000 - State and Local Education 
System atic Im provem ent Grants 

Total D epartm ent of Education 
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l%penditures 

$_ 103,888 

_1 31,398 

36,699 
34,521 
69,015 
175,885 

29,536 

28,909 
43,281 
2,500 
33,668 

56.129 

510,143 

Total Nonmajor Federal Awards Passed Through 
the State of Louisiana 

_ 745,429 

TOTA L N ON M AJOR PROGRAM  EXPEND ITURE S 

TOTA L PRO GRA M  EXP ENDITURES 

806,097 

$~.814.990 



 

PLAQUEM 1NES PARISH SCHOOL BOARD 
N OTES TO SCH EDULE OF EXPEND ITURES OF FEDERA L AW ARD S 

FOR THE YEAR END ED JUN E 30. 2000 

SUM M A RY OF SIGNIFICAN T A CCOUNTIN G POLICIES 
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Tile Schedule of Expenditures of Federal Aw ards of the Plaquem ines Parish School Board 

has been prepared in conformity with generally accepted accounting principles (GAAP) as applied 
to govern m ental units, l?xpenditures are recognized when incurred. 

2. DETERM I NATION OF TYPE A AND 1:3 PROGRAM S 

Federal aw ar ds program s ar e classified as either Type A or Type 13 program s. For the 
period ending June 30, 2000, Type A program s consist of the federal progr am s that expended over 
$300,000 ar,d Typ e B program s are the program s that expended un der $300,000. 



 

PLAQUEMINES PARISH SCHOOL BOARD 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

FOR THE YEAR  EN DED JUN E 30. 2000 

SUM M ARY 017 AUD ITOR'S RESULTS 
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The opinion issued on the financial statem ents of Plaquem ines Parish School Board for the year 
ended June 30, 2000 was qualified because the school board did not include all assets in the fixed 
asset inventory. 

2. One reportable condition in intern al control was disclosed by the audit of the finan cial statem ents 
of Plaquem ines Parish School Board an d the condition is a m aterial weakness. 

3. The audit disclosed an instan ce of noncom pliance which is m aterial to the financial statem ents of 
Plaquem ines Par ish School Board. 

4. One reportahle condition in internal control over major programs was disclosed by the audit of the 
finan cial statem ents of Plaquem ines Parish School Boar d and the condition is a m aterial w eakness. 

5. An unqualified opinion was issued on conapliance for major programs of Plaquemines Parish 
School Board for the year ended June 30, 2000. 

6. The audit dis;closed one finding which is required to be reported by OM B Circular A-133 

7. Plaquemines Parish School Board had five major program s as follows: 

Expenditures 
Cluster program s: 
N ational School Lunch Progr am  
School Breakfas t Program  
Title I Grants to Local Education Agencies 
H eadstart 

Special Education - Gran ts to States ( IDEA, Part B) 

$ 841,696 
260,343 

1,082,693 
513,874 
310,287 

$3.Q~ 93_ 

8. Type A progr am s are those progr am s w ith Federal aw ards expended  during the year ended  June 
30, 2000 exceeding $300,000. 

9. Plaquem ines Par ish School Boar d did not qualify as  a low -risk auditee 
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Findings Re~ igLd_T0 lJ_e Reported Under Generall'LAc_c_epted Governmental Auditing Standards 

FIXED ASSETS: (00-1) 

Louisian a Revised Statute 24:515 03) requires every public entity to maintain records of all fixed 
assets purchas ed or otherwise acquired for which the entity is accountable, and states that the records 
shall include information as to the acquisition date, cost, disposition, propose of disposition, and 
recipients of dispo!~ed as sets. The school board look a physical inventory  of all of its fixed assets as of 
June 30, 2000, but has included a num ber of assets on the equipm ent inventory  that could not be located. 

During the tiscal year ended June 30, 1999, the school board hired a fixed asset coordinator. The 
coordinator established policies and procedures for fixed assets, and also coordinated  the tagging an d the 
inventory  of fixed as sels and m aintained records of the assets. The system  established by the coordinator 
contains effective controls for the fixed  as sets system of the school boar d, how ever, it appear s that all of 
the controls w ere not followed  when taking the inventory at the various locations. 

The above condition is a m aterial w eakness in internal control mad m aterial noncom plian ce as 
required to be reported under generally accepted  governm ent auditing stan dards. 

Findings an d Ouestioned Costs For Federal Awards 

FIXED ASSETS: (00-I) 

Louisiana Revised Statute 24:515 03 ) requires every public entity to maintain records of all fixed 
as sets purchased or otherwise acquired  for which the entity is accountable, and states that the records 
shall include intbrm ation as to the acquisition date, cost, disposition, purpose of disposition, an d 
recipients of disposed assets. The school board took a physical inventory  of all of its fixed assets as  of 
June 30, 2000, but has included a num ber of assets on the equipm ent inventory  that could not be located. 

During the fiscal year ended Jun e 30, 1999, the school board hired a fixed asset coordinator. The 
coordinator established policies an d procedures for fixed assets, an d also coordinated the tagging and the 
inventory  of fixed assets and m aintained records of the assets. The system  established by the coordinator 
contains effective controls for the fixed assets system of the school board, however, it appears that all of 
the controls w ere not follow ed  w hen tak ing the inventory at the various locations. 

The above condition is a m aterial w ealuaess in intern al control as required to be reported by OM B 
Circular A- 133. 
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Findinas  Reouired To 13e Renorled Under Generallv Accented Governm ental Auditin~ Standards 

FIXED ASSETS: (199-1) 

Louisiana Revised Statute 24:515 (B) requires every public entity to maintain records of all fixed 
assets purchased or otherwise acquired for which the entity is accountable, an d states that the records 
shall include infoJm alion as to the acquisition date, cost, disposition, purpose of disposition, an d 
recipients of disposed assets. The school board took a physical inventory  of its fixed assets as of June 30, 
1999, but a num ber of assets w ere not included in the inventory . The om itted assets w ere m iscellan eous 
item s at vmious locations and the lan d and buildings tran sferred in 1966 to the Parish Govern m ent, 
which were later relum ed  to the school board after the courts declar ed the transfer null an d void. 

D uring the year ended  June 30, 2000, th e school board was able to add the om itted  land an d 
buildings to the in','entory . H ow ever, as reported in the current year findings, a num ber of assets on the 
equipm ent invenlory could not be located. 

Findings and~ ueslioned Costs For Federal Awards 

FIXED ASSETS: (!)9-1) 

Louisian a Revised Statute 24:515 03) requires every public entity to maintain records of all fixed 
assets purchased or otherwise acquired for which the entity is accountable, and states that the records 
shall include infbnnation as to the acquisition date, cost, disposition, purpose of disposition, and 
recipients of disposed assets. The school boar d took a physical inventory  of its fixed assets as of June 30, 
1999, but a num ber of assets w ere not included  in the inventory . The om itted assets w ere m iscellan eous 
item s at various locations an d the lan d an d buildings tran sferred in 1966 to the Parish G overnm ent, 
which w ere later relurned to the school board after the courts declared the transfer null and void. 

During the year ended  Jmle 30, 2000, the school board was able to add th e om itted lan d and 
buildings to the inventory. However, as reported in the current year findings, a ntm~ber of assets on the 
equipm ent inventory conld not be located . 
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O ctober 26. 2000 

In planning and perfom ling our audit of the financial statem ents of the Plaquem ines Parish School 
Board for the year ended Jun e 30, 2000 w e considered its internal control in order to determ ine our 
auditing procedures for the purpose of expressing our opinion on the financial statem ents and not to 
provide assur ance on the internal control. How ever, w e noted a certain m atter involving the intem al 
control and its operation that w e consider to be a reportable condition under standards established by the 
Am erican Institute of Certified Public Accountants. Reportable conditions involve m atters com ing to our 
attention relating to significant deficiencies in the design or operation of the intern ed control that, in our  

judgment, could adversely affect Plaquemines Parish School Board's ability to record, process, 
sum m ar ize, and report finan cial data consistent w ith the assertions of m anagem ent in the finan cial 
statem ents. 

A m aterial w eakness is a reportable condition in which the design or operation of one or m ore of 
the intern al control com ponents does not reduce to a relatively low level the risk fllat errors or fraud in 
am ounts that would be m aterial in relation to the finan cial statem ents being audited m ay occur  and not be 
detected w ithin a tim ely period by em ployees in the norm al course of perform ing their assigned functions. 

Our consideration of intern al control would not necessarily disclose all m atters in internal control 
that m ight be reportable conditions an d, accordingly, would not necessarily disclose all reportable 
conditions that ar e also considered to be m aterial w eaknesses as  defined above. How ever, w e noted  the 
follow ing reportable condition that we believe to be a m aterial w eakness: 

G EN ER AL FIXED  A SSETS 

a) 

(oo-o1) 

Louisiana Revised Statute 24.515 (B) requires every public entity to maintain records of 
all fixed assets purchased or otherwise acquired for which th e entity is accountable, and 
sta tes that th e records shall include in form ation as to  th e acquisition date, cost, 
disposition, purpose of disposition, and recipients of disposed assets. The school board 
took a physical in ventory of its fixed assets as of June 30, 2000, but a number of assets on 
th e equipm ent in ventory could not be located. 
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D uring the fiscal year ended June 30, 1999, the school board hired a fixed asset 
coordinator. The coordin ator established policies and procedures for fixed assets, and 
also coordinated the tagging and th e in ventory of fixed assets and m ain tain ed records of 
th e assets. The system  established by th e coordinator contain s effective controls for the 
fixed assets system  of th e school board, however, it appears that all of th e controls w ere 
not followed when taking the in ventory at the various locations. 

W e recom m end that th e fixed asset coordinator continue w orking with  the fix ed asset 
system  as established and concentrate efforts on locating all assets in  th e fixed assets 
inventory . 

It w as noted during audit testing th at som e assets at various locations w ere not tagged. 
These assets were able to be traced to th e fix ed assets in ventory using the serial num ber or 
oth er identifyin g inform ation. 

W e recom m end that tags be attached to all m ovable fixed assets of the school board 

W e also noted another m atter in volving intern al control: 

SCHOOL ACTIVITY FUN DS (00-02) 

It w as noted that there is generally a lack of segregation of duties in  the handlin g of 
receipts of School A ctivity Funds, D eposits are prepared, recorded and m ade by one 
individual who also reconciles th e bank statem ents. This is considered a w eakness in  
haternaI control. 

W e reconm aend segregating the cash receipts processing by havin g other offi ce personnel 
receive all m onies from  activity sponsors and prepare the deposit slips. Th e school 
secretary should m ake the deposits and record th e deposits and reconcile the bank 
statem ents. The school principal should review th e bank reconciliations m onthly. 

D uring audit testing, it w as noted that one school transferred funds from  one student 
activity to anoth er w ithout preparing the necessary  paperw ork and obtain in g th e 
auth orization of the school's principal. 

W e recom m end th at all transfers of funds betw een school activities wi th in a school be 
properly docum ented and auth orized. W e also recom m end th at th e in form ation be sent 
to th e school activity fu nd accountant for proper recordin g of th e transfer. 

STA TU S O F PRIO R YEA R FIN D IN G S 

FoLlowing is th e statu s of item s reported in th e m anagem ent com m ent letter of June 30, 1999 
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FIXED ASSETS: (99-01) 

O ctober 26, 2000 

Louisiana Revised Statute 24:515 (B) requires every public entity to maintain records of all 
fixed assets purchased or otherwise acquired for which the entity is accountable, and states th at the 
records shall include in form ation as to th e acquisition date, cost, disposition, pro pose of disposition, 
and recipients of disposed assets. The school board took a physical inventory of its fix ed assets as of 
June 30, 1999, but som e assets were not in cluded in th e in ventory. The om itted assets were 
m iscellaneous item s at various locations and th e land and buildin gs transferred in 1996 to th e Parish 
G overnm ent, which w ere later returned to th e School Board after th e courts declared th e transfer 
null and void. 

D urin g the year ended June 30, 1999, th e school board hired a fixed assets coordinator who 
established policies and procedures for fix ed assets, and also coordin ated the tagging and the 
in ventory  of fixed assets and m aintain ed records of th e assets. H ow ever, som e of th e controls of th e 
system  were not follow ed by those assisting in  the in ventory, as discussed in th e current year 
com m ents . 

SCHOOL ACTIVITY FUNDS (99-02) 

During audit testing of school activity funds in th e prior year, th e following were noted 

a) There was/;enera/ly a lack of segregation of duties in the handling of receipts of School 
A ctivity Funds. D eposits w ere prepared, recorded and m ade by one individual w ho also 
reconciles the bank statem ents. This is considered a weakness in intern al control. 

b) One school transferred funds from one student activity to another without preparing the 
necessary  paperwork and obtain in g th e authorization of th e school's prin cipal. 

c) As of June 30, 1999, the athletic department's fund balance within the school activity 
fu nd of one school w as negative. The School Board's policy prohibits negative fu nd 
balances with in school activity fu nds, with th e exception of tem porary  tim ing differences. 

Th e lack of segr egation of duties and unauth orized transfers still exists, as noted in th e current 
year com m ents. There were no negative fu nd balances in school activity fu nds at June 30, 2000. 

PU BLIC BID LA W_ : (99-03) 

LRS 38:2212 requires th at purchases of materials and supplies of $1.'~,000 or greater be 
advertised for bids. D urin g audit testing, it w as noted in  several in stances th at purchases of m aterials 
and supplies of greater th an $15,000 were not advertised for bids. 

Based on audit testing of the Public Bid Law for th e year  ended June 30, 2000, it appears th at 
th e school board com plied wi th  LRS 38:2212. 
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This report is intended for the information and use of the school board, its m ~m agem ent, the State 
of Louisiana and the Legislative Auditor for the State of Louisiana and is not intended to be and should 
not be used by anyone other than these specified parties. 

W G S/ct 

Sincerely, 

DUPLANTIER, IJRAPM ANN , HOGAN , & M AHER, L.L.P 

W illiam  G . Stam m , CPA 
Partner 
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Decem ber 15, 2000 

Mr. Oaniel G , Kyle. Secretary 
Legislative Audit Advisory Council 

State of Louisiana ~ ~r'-t 
P.O . Box 94397 ,~, 

Baton Rouge, LA 70804-9397 ~ ~  :S~
o  ro  

";.~ rn 
_ .3 i ~.~ ,~. D

ear Secretary Kyle: 

Following is the Corrective Action Plan for Audit Findings 00-1 and 0o,~  L~~  
reported in our audit report and management letter for the year ended June 3E~

,~ 
2000 o~ 

00-1 
~:Lxed AS~.~Ls, - The fixed asset coordinator will continue witl+ improvements 
m ade to inventory controls and accounting for fixed assets. Training will be 
scheduled for those responsible =,t individual locations on the proper procedures 
and recording requirements. A co mplete invento~ at all locations will be taken 
with review arid tests m ade by the fixed asset coordinator. A new software 
package will be ~ought to prepare for upco ming requirements of GASB-34. 

00-2 
S c~ lty .Funds - Sometimes It is not feasible to segregate duties in 
particular schools due to lack of personnel. Schools will be monitored more 
closely to make sure proper documentation is prepared and in compliance with 
the board's policies for fund balances of school activity funds. 
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Should you require further inform ation, please do not hesita te to contact 

Cc: Board Members 
Duplantier, Hrapmann, Hogan & Maher 
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