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INDEPENDENT AUDITORS' REPORT 

Honorable Timothy Kerner, Mayor and 
Members of the Council 

Town of Jean Lafitte, Louisiana 

We have audited the accompanying financial statements of the governmental activities and each 
major fund of the Town of Jean Lafitte (the "Town"), as of and for the year ended June 30, 2016, 
and the related notes to the financial statements, which collectively comprise the Town's basic 
financial statements, as listed In the table of contents. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with accounting principles generally accepted in the United States of America; this 
Includes the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free from material misstatement, 
whether due to fraud or error. 

Auditors' Responsibility 

Our responsibility is to express opinions on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted In the United States 
of America and the standards applicable to financial audits contained In Government Auditing 
Standards, issued by the Comptroller General of the United States. Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the financial statements 
are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditors' judgment, 
including the assessment of the risks of material misstatement of the financial statements, whether 
due to fraud or error. In making those risk assessments, the auditors consider Internal control 
relevant to the Town's preparation and fair presentation of the financial statements In order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Town's Internal control. Accordingly, we express 
no such opinion. An audit also includes evaluating the appropriateness of accounting policies used 



and the reasonableness of significant accounting estimates made by management, as well as 
evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinions. 

Opinions 

in our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities and each major fund of the Town as of 
June 30, 2016, and the respective changes In financial position for the year then ended in 
accordance with accounting principles generally accepted in the United States of America. 

Other Matters 

Required SuPDlementarv Information 

Accounting principles generally accepted in the United States of America require that the 
Management's Discussion and Analysis, the Schedule of Funding Progress, Pension Schedules, and 
budgetary comparison Information on pages 7 through 14, pages 52 through 55, and page 56. 
respectively, be presented to supplement the basic financial statements. Such information, 
although not a part of the basic financial statements, is required by the Governmental Accounting 
Standards Board, who considers It to be an essential part of financial reporting for placing the basic 
financial statements In an appropriate operational, economic, or historical context. We have 
applied certain limited procedures to the required supplementary Information in accordance with 
auditing standards generally accepted in the United States of America, which consisted of inquiries 
of management about the methods of preparing the Information and comparing the information 
for consistency with management's responses to our inquiries, the basic financial statements, and 
other knowledge we obtained during our audit of the basic financial statements. We do not express 
an opinion or provide any assurance on the Information because the limited procedures do not 
provide us with sufficient evidence to express an opinion or provide any assurance. 

Other ^formation 

Our audit was conducted for the purpose of forming opinions on the financial statements that 
collectively comprise the Town's basic financial statements. The General Fund Schedule of 
Revenues - Budget to Actual, General Fund Schedule of Expenses - Budget to Actual, Schedule of 
Revenues, Expenditures and Changes In Fund Balances - Capital Projects Fund, Schedule of Town 
Council's Compensation, Schedule of Compensation and Other Payments to Agency Head or Chief 
Executive Officer, and Schedule of State Funding are presented for purposes of additional analysis 
and are not a required part of the basic financial statements. The Schedule of Expenditures of 



Federal Awards ("SEFA") is presented for purposes of additional analysis as required by Title 2 U.S. 
Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and 
Audit Requirement for Federal Awards (Uniform Guidance), and is also not a required part of the 
basic financial statements. 

The General Fund Schedule of Revenues - Budget to Actual, General Fund Schedule of Expenses -
Budget to Actual, Schedule of Revenues, Expenditures and Changes in Fund Balances - Capital 
Projects Fund, Schedule of To\wn Council's Compensation, Schedule of Compensation and Other 
Payments to Agency Head or Chief Executive Officer, Schedule of State Funding, and SEFA are the 
responsibility of management and were derived from and relate directly to the underlying 
accounting and other records used to prepare the financial statements. Such information has been 
subjected to the auditing procedures applied in the audit of the basic financial statements and 
certain additional procedures, including comparing and reconciling such information directly to the 
underlying accounting and other records used to prepare the basic financial statements or to the 
basic financial statements themselves, and other additional procedures in accordance with auditing 
standards generally accepted in the United States of America. In our opinion, the information is 
fairly stated, in all material respects in relation to the basic financial statements taken as a whole. 

Our Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued out report dated 
December 21, 2016, on our consideration of the Town's internal control over financial reporting and 
on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements and other matters. The purpose of that report is to describe the scope of our testing of 
internal control over financial reporting and compliance and the results of that testing, and not to 
provide an opinion on internal control over financial reporting or on compliance. That report is an 
integral part of an audit performed in accordance with Government Auditing Standards in 
considering the Town's internal control over financial reporting and compliance. 

December 21,2016 
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TOWN OF JEAN LAHTTE, LOUISIANA 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

June 30,2016 

The Management's Discussion and Analysis is intended to provide readers of the Town of Jean Lafitte's (the 
"Town") financial report with an overview and analysis of the financial activities of the Town for the year ended 
June 30,2016. It should be read in conjunction with the financial statements and the notes to the financial 
statements. 

FINANCIAL HIGHLIGHTS 

• The Auditors' report/opinion was "unmodified" (i.e., a clean opinion) for the year ended June 30, 2016. 

• The assets of the Town exceeded its liabilities at Jime 30,2016 by $31,529,996. Of this amount, 
$31,402,932 or 99.6% is invested in capital assets, such as land, buildings, equipment, vehicles and 
infrastructure. $188,657 or 0.6% is restricted for capital projects and the remaining deficit of 5(61,593) or 
(0.2)% may be used to meet the Town's ongoing obligations to its citizens and creditors. 

• The Town's total net position increased by $4,589,658 during 2016. Although some recurring revenues 
(such as sales taxes) rose over last year, most of this increase is attributable to an increase in capital grants 
(related to the construction of the Auditorium, the Seafood/Fisherman's Market, and various drainage 
projects in the area). See the tables below explaining the changes in net position. 

• At June 30,2016, the Town's governmental funds reported an ending fund balance of $189,110, a decrease 
of $( 117,303) from the prior year. The portion of the fund balance that is available for spending at the 
Town's discretion in die General Fund is $193,387 or 102.3% of the total fund balance and 16.9% of 
current year expenditures in the General Fund. 

• Under Government Accounting Standards Board (GASB) Codification Section P20, the Town records its 
proportionate share of the Net Pension Liability reported by the two pension plans it participates in. At 
year end, this net paision obligation totaled $468,570. There are also a number of deferred inflows of 
resources and deferred outflows of resources related to these pension plans that are recorded at year end 
and amortized over the next few years. At year «id, deferred outflows related to the pension were 
$134,570 and deferred inflows were SI 19,695. 

• Subsequent to fiscal year end, the Town accqited a settlement offer from BP related to the 2010 Deepwaier 
Horizon oil spill that severely impacted the area. The net amount received was $ 1,500,000. This amount 
will be recognized in 2017. 

OVERVIEW OF THE FINANCIAL STATEMENTS 

The Management's Discussion and Analysis serves as an introduction to the Town's basic financial statements. The 
Town's basic financial statements comprise three components: 1) govemment-wide financial statements, 2) fund 
financial statements, and 3) notes to the financial statements. Also included in the report is required supplementary 
information. 

Government-wide financial statements. The govemment-wide financial statements report information about the 
overall finances of the Town similar to a business enterprise. The statements combine and consolidate short-term, 
spendable resources with capital assets and long-term obligations. 

The Statement of Net Position presents information on the Town's assets less liabilities which results in net position. 
The statement is designed to display the financial position of the Town, Over time, increases or decreases in net 
assets help determine whether the Town's financial position is improving or deteriorating. 



TOWN OF JEAN LAFITTE, LOUISIANA 
MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINUED) 

June 30,2016 

The Statement of Activities provides information showing how the Town's net position changed as a result of the 
year's activities. The statement uses the accrual basis of accounting, which is similar to the accounting used by 
private-sector businesses. All of the revenues and expenses are reported regardless of the timing of when cash is 
received or paid. 

Both of the government-wide financial statements distinguish functions of the Town that are financed primarily by 
taxes, intergovernmental revenues, and charges for services. The Town's govemmental activities include general 
government, public safety, public works, urban development and bousing, and culture and recreation. 

Fund financial statements. A fund is a grouping of related accounts that is used to maintain control over resources 
thai have been segregated for specific activities and objectives. The Town uses fund accounting to ensure and 
demonstrate fiscal accountability. The Town uses governmental fund financial statements to provide more detailed 
information about the Town's funds. 

Governmental funds. Govemmental funds are used to report the Town's basic services. The funds focus on the 
inflows and outflows of current resources and ihe balances of spendable resources available at the end of the fiscal 
year. Govemmental fund statements provide a near-or-short-term view of the Town's operations. A reconciliation 
is prepared of the govemmental funds Balance Sheet to the Statement of Net Position and the Statement of 
Revenues, Expenditures, and Changes in Fund Balances of the govemmental funds to the Statement of Activities. 

The Town maintains two governmental funds, the General Fund and the Capital Projects Fund. Information is 
presented sqiarately in the govemmental funds balance sheet and in the governmental funds statement of revenues, 
expenditures, and changes in fund balances for these funds. 

Notes to the financial statements. The notes provide additional information that is essential to a full understanding 
of the data provided in the govemment-wide and fund financial statements. 

Required Supplementary Information* Fart II. The new pension accounting and reporting standards require two 
new historical schedules on the Town's proportionate share of the Net Pension Liabilities for the pension plans it 
participates in, along with a schedule of pension contributions made. Tliese schedules are included here. 

In addition, the Town adopts an annual budget for its General Fund. A budgetary comparison statement has been 
provided for this fund in (his Section. 

Other information. Various individual fiuid statements and schedules for the General Fund and the Capital 
Projects fund follow the footnotes. Other supplemental information, including the Schedule of Councilperson's 
Compensation, and the Schedule of State Funds, follow these schedules. 

Single Audit Section. Due to the amount of federal funding, the Town is required to undergo an audit in 
accordance with OMB's Uniform Guidance (i.e.. Single Audit). The required auditor reports on internal control and 
compliance are included here, as well as the Schedule of Expenditures of Federal Awards, the Schedule of Findings 
and Questioned Costs. 
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TOWN OF JEAN LAFITTE, LOUISIANA 
MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINUED) 

June 30,2016 

GOVERNMENT-WIDE FINANCIAL ANALYSIS 

Net Positioii. The following table reflects condensed information on die Town's net position. 

Net Posirion 
Governmental Activities 

June 30, 

2016 2015 
Current and other assets 
Capital assets 

S 1,812,793 
31,402,932 

S 2,181,170 
27,030,270 

Total assets 33,215,725 29,211,440 

Deferred outflows - pension-related 134,570 55,150 

Current liabilities 
Non-current liabilities - other 
Non-current liabilities - pension-related 

1,232,034 

468,570 

1,754,050 

369,061 
Total liabilities 1,700,604 2,123,111 

Deferred inflows - pension-related 119,695 203,141 

Net Position 
Net investment in capital assets 
Restricted for Capital Projects 
ITnrestricted 

Designated 
Undesignated 

31,402,932 
188,657 

(61.593) 

99.6% 
0.6% 

0.0% 
-0.2% 

27,030,270 

(89,932) 

100.3% 
0.0% 

0.0% 
-0.3% 

Total net position $ 31,529,996 100.0% $ 26,940,338 100.0% 

The "net investment in capital assets" totals $31,402,932 and represents the Town's net book value of its capita! 
assets, net of any related debt. It is the accumulation of the Town's investments in capita) assets OVCT the years. 
These assets are not available for spending. The Town shows S188,657 as restricted for capital projects, which is 
restricted for the use of the Seafood Market. The remaining balance (deficit of $61,593) of unrestricted net position 
may be used to meet the Town's ongoing obligations to citizens and creditors. 

Reporting uixler GASB Codification Section P20 related to pensions results in the recognition of deferred inflows 
and outflows of resources related to the pension, a non-current liability for pension obligations, and the resulting 
negative Undesignated Net Position. 



TOWN OF JEAN LAFITTE, LOUISIANA 
MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINUED) 

June 30,2016 

Changes in net position. The foilowing table reflects condensed information on the Town's revenues and 
expenses, and its change in net position. 

Changes in Net Position 
Governmental Activities 

For the Year Ended June 30, 

Revenues 
Program Revues: 

Charges for Services 
Operating Grants and Contributions 
Capital Grants and Contributions 

General Revenues: 
Taxes 
Gaming 
Unrestricted Interest Earnings 
Insurance Proceeds 
Misccllcaneous Revenues 

Total Revenues 

Expenses 
General Government 
Public Safety 
Public Works 
Urban Development and Housing 
Culture and Recreation 
Interest on Long-term Debt 

Total Expenses 

Change in Net Position 

Net Position - Beginning 

Net Position - Ending 

2016 

188,392 
286.060 

5,081.000 

317,946 
346,053 

165 

15,513 

6,235,129 

1,004,322 
127,957 
167,216 
4,727 

339,960 
1,289 

1,645,471 

4,589.658 

26,940,338 

$ 31,529,996 

2015 

214,526 
1,631,712 
6,022.450 

296,504 
337,979 

90 
4309 

25,098 

8,532,668 

994,841 
153327 
366342 

1.099,475 
377.270 

1,289 

2,992.644 

5,540,024 

21,400.314 

26,940,338 

Charges for services include licenses and permits, facility rentals, gym membership fees, fines and forfeitures, 
royalties and special event charges. For 2016, this category was down $(26,134) due to decrease in facility rentals 
of $(38,570) due to BP renting part of Town Hall in the prior year for claims services. This drop was offset by an 
increase of $13,819 in insurance premium license taxes. 

10 



TOWN OF JEAN LAFITTE, LOUISIANA 
MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINUED) 

June 30,2016 

Operating graots include state allocations for parish transportation funds, beer taxes, senior citizen utilities grants; 
on-hehalf payments made to the pension plan by non-employer entities, CDBG housing assistance grants, and 
donations from BP and other sources. This category went down $(1,345,652) compared to the prior year due to a 
significant decrease of $(1,094,748) in the JP/CDBG - Home Investment Program. This federd program is flowing 
funds through the Town to help elevate or repair a number of houses that were previously damaged by hurricanes. 
Theproject got underway in 2015 and made significant progress last year. Due to delays, there was little activity in 
2016. Also, in 2015 the Town received $80,000 more in BP advertising money (related to the oil spill in 2010) and 
the Parish flowed $200,000 through the Town to the Lafitte Area Independent Levee District for work on a ring-
levee. These did not recur in 2016 resulting in part of the decrease noted. 

Capital Grants include various grants from federal, state and parish/local sources to help fund major coustruction 
activity in the Town. This includes CDBG Disaster Recovery Grants, FEMA grants, police equipment grants, State 
Capital Outlay funds, and miscellaneous grants from the Parish for repairs and improvements. This category was 
down $(941,720) from last year due to the following: 1) FEMA disaster funds (up $56,211), 2) CDBG Disaster 
Recovery Grants related to the construction of Seafood/Fisherman's Market, the Auditorium, and drainage work in 
the area (down $(386,181)), 3) State Capital Outlay money for the Seafood Market (down $(373,464)), 4) an 
increase in funding from Jefferson Parish for the auditorium project (up $300,000), 5) a decrease in funding from 
Jefferson Parish for the seafood market project (down $(509,360)), and 6) a decrease of $(25,500) from Jefferson 
Parish for a police car in 2015. 

Taxes include sales taxes for general operations and law enforcement, as well as franchise taxes from various utility 
and cable companies. This revenue was up $21,442 due increases in sales taxes (improving economy) offset by 
slightly lower franchise fee revenues. 

Gaming includes money received from the Parish for the Town's allocation of Boomtown Belle Casino boarding 
fees (the Town receives 5% of the fees) and the allocation received from the State for video poker machines within 
the Town limits. This category went up $8,074 mostly due to higher fees from the Boomtown Belle Casino 
boarding fee. 

Insurance Proceeds and Miscellaneous lievenues were down S(4,309) and S{9,585), respectively. An insurance 
claim received in the prior year did not recur in 2016. 

Expenses totaled $1,645,471 for 2016, a decrease of $(J ,347,173). The majority of this decrease was seen in the 
Urban Development and Housing Function (down $(1,094,748)) due mainly to the JP/CDBG Home Investment 
Program, which is paying for the elevation or repair of a number of homes in the arra that were damaged by 
previous hurricanes. Most of the work was done in2015. Due to delays, very little work was done in 2016. Public 
Works was also down $(199,026), mostly due to a $200,000 payment to the Lafitte Area Independent Levee District 
for a ring-levee project in 2015 that did not recur in 2016. This money wras a flow through from Jefferson Parish. 
Culture and Recreation dropped $(37,310) due to a decrease in the funding for tourism ads. BP had previously 
been giving the Town money to help pay for an ad campaign. These funds were severely reduced in 2016. Public 
Safety costs went down $(25,570) due to a drop in salaries and benefits (due to the retirement of a full-time officer 
who was not replaced), and a drop in depreciation expense. 

FINANCIAL ANALYSIS OF THE GOVERNMENT'S FUNDS 

As noted earlier, the Town uses fund accounting to ensure and demonstrate compliance with finance-related legal 
requirements. To accomplish this, the Town maintains two "governmental funds" - the General Fund and the 
Capital Projects Fund. The focus on these governmental funds is to provide intbrmation on near-term inflows, 
outflows, and spendable resources. Such information is useful in assessing the Town's financing requirements. In 
particuiar, unassignedJiind balance may serve as a useful measure of a government's net resources available for 
spending at the end of the year. 

11 



TOWN OF JEAN LAFITTE, LOUISIANA 
MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINUED) 

June 30,2016 

As of June 30,2016, the Town's goveramental funds reported combined ending fund balances of SI 89,110, a 
decrease of S(117,303) from the prior year. $84,021 or 44.4% is classified as non-spendableJund balance, $188,657 
or 99.8% is classified as restricted Jund balance, and the balance of $(83,568) or (44.2)% is classified as unassigned 
fund balance, which is available or spending at the Town's discretion. The restrictedJund balance is shown in the 
Capital Projects fund and represents the balance of funds on hand from the Parish of Jefferson for the Seafood 
Market Equipment and Modifications project. 

Overall, revenues of the Town's governmental funds have varied over the years due to amount and timing of 
funding from federal, state, and parish/local grants. For the year ended June 30, 2016, governmental revenues 
totaled $5,954,523. Of this amount, $1,239,242 was recorded in the General Fund and $4,715,281 was in the 
Capital Projects Fund. While the General Fund revenues are derived from various sources, the Capital Projects 
Fund revenues are mostly federal, state or parish/local grants. 

The General Fund is the Town's chief operating fund. At year end, unassigned fUnd balance of the General Fund 
totaled $] 93,387, which is 102.3% of the total governmental fiind balance. As a measure of the liquidity of the 
General Fund, it may be useful to compare the unassigned fund balance to total fund expenditures. For 2016, the 
unassigned fund balance equaled 16.9% of the current year expenditures of the fund (iq) from 8.9% last year). 

The General Fund's revenues totaled $1,239,242 for 2016. 
• Taxes totaled $317,946, including sales taxes of $228,006 and franchise taxes of $89,940. In total, this was 

an increase of $21,442 or 7.2% over last year. 
• Intergovernmental revenues totaled $363,583, including $103,458 from federal grants, $191,596 from state 

grants and allocations, and $68,529 from parish/local grants. In total, this was a decrease of $(1,304,824) 
or 78.2% from last year. As noted previously, the majority of this decrease had to do with the JP/CDBG 
Home Investment Program and the ring-levee flow through which had significant activity in 2015. 

• Licensees and permits totaled $76,408, which was an increase of $13,128 or 20.7% from last year, mostly 
in insurance premium taxes. 

• Service charges, rentals and fees totaled $95,988. In total, this was a decrease of $(39,527) or 29.2% from 
last year (mostly due to BP discontinuing the rental of the Town Hall area for claims service). 

• Fines and forfeitures totaled $8,685, which was a decrease of $(5,416) or 38.4% from last year. 
• Gaming fees and commissions totaled $346,053, including $344,722 from the Boomtown Casino boarding 

fees and $1,331 from video poker allocations. In total, this was an increase of $8,074 or 2.4% over last 
year. 

• Other income totaled $30,414, which is $(105,623) or 77.6% lower than last year. The majority of this 
decrease had to do with a $100,000 advertising grant related to the BP oil spill (down $92,410 from last 
year). Donations also decreased $(5,000) and insurance proceeds dropped by $(4,309), 

Expenditures of the General Fund totaled $1,141,596, which was $(1,409,393) or 55.2% less than last year. The 
largest decrease was seen in Urban Planning and Housing, which saw the JP/CDBG Housing Assistance Program go 
down by $(1,094,748). Due to delays, this project had little activity in 2016. Public works was down $(199,026) 
mostly due to a non-recurring $200,000 pass through grant to the Lafitte Area Independent Levee District for a ring-
levee project that happened in 2015. Other than these two major items, the General Fund saw an increase in salaries 
and b^efits of $70,090 due to small raise given early in the year for both the Council and the regular employees, a 
decrease in general and administrative costs of $(66,775) - due to various increases and decreases in several line-
items (accounting and auditing, architect/engineering, consultants, emergency response costs, repairs and 
maintenance, and travel - conventions). The Public Safety function went down $(14,391) due to the retirement of a 
full-time officer who was not replaced. Finally, capital outlay went down $(66,620) due to a decrease in purchases 
of land, building, and improvements, and a decrease in vehicles and heavy equipment (due to the purchase of a new 
police car last year). 

12 



TOWN OF JEAN LAFITTE, LOUISIANA 
MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINUED) 

June 30,2016 

The Capital Projects Fund iucurred $4,930,230 on various construction projects, mcluding the new 
Seafood/Fisherman's Market, die new Auditorium, a Seafood Market Equipment and Modification project, and 
several street drainage projects in the Town. This included $273,035 in architect fees, $4,628,028 in conslructioo 
costs, and $29,167 in other expenditures. $4,715,281 was recognized as revenue after recording $276,955 as 
deferred inflows - unavailable grant revenues. The General Fund also transferred $126,651 to this fund. 

GENERAL FUND BUDGETARY HIGHLIGHTS 

The General Fund budgeted revenues were increased $116,200 or 11.0% to reflect changes in activity. The largest 
of these adjustments came in parish/local grants (up $68,525) to reflect a $50,000 tourism grant and a library grant. 
Service Charges, Rentals and Fees were increased S21,200 or 27.4% to reflect an anticipated increase in fecility 
rentals. Gaming Fees and commissions were increased $12,450 to reflect an increase in Boomlown fees. Other 
revenues were increased $16,115 to reflect an additional $7600 in BP advertising grants and $6,000 from the Senior 
Citizens fund. Expenditures were increased $213,635 to reflect the additional costs associated with the revenues 
noted above. General and Administrative costs were increased $ 126,600 (mostly for increases in 
accounting/auditing, insurance, emergency response costs, and repairs and maintenance). Culture and Recreation 
went up $51,500 to reflect tourism advertising costs associated with the Parish grant. Public Safety went up $32,300 
mostly in salarie.s, supplies, and grant-related costs. Finally, General Govermnent Salaries and Benefits mcreased 
S21,050 to reflect (he raises given during the year as well as part-time workers utilized. 

The Town's General Fund actual revenues were overbudget by approximately $16,817 or 1.4%. This is principally 
due to the Town collecting slightly more than expected in sales taxes, insurance premium taxes, and Boomtown 
gaming fees. The Town's general fund actual expenditures were under budget by approximately $13,439 or 1.2%. 
The majority of this variance was in the Public Safety Function (under budget by $26,489) as salaries and grant-
related costs were less than anticipated. General Government Function was over budget by $17,22) mainly in 
salaries and benefits and repairs and maintenance. 

CAPITAL ASSETS AND DEBT ADMINISTRATION 

Capital Assets. The following table reflects the Town's investment in capital assets, net of depreciation, as of June 
30,2016. 

Capital Assets, Net 
Governmental Activities 

June 30, 

2016 2015 
Land 
Land ImprovementB 
Buildings 
Building Improvements 
Furniture, Fixtures, and Equipment 
Vehicles and Heavy Equipment 
Inlrastnicture (Roads and Drainag) 
Construction in Progress 

Net lavement in Capital Assets 

690,983 
275,708 

10.436,715 
1.382,741 

59,187 
122,155 

4,825,046 
13.610,395 

690.985 
296,128 

10,802,382 
1,461,511 

70,160 
151,399 

2,049.007 
11.508,698 

31,402.932 27,030,270 
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TOWN OF JEAN LAFITTE, LOUISIANA 
MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINUED) 

June 30, 2016 

The majority of the capital additions for the year were for buildings and construction in progress as the Town 
continues to make capital improvements for drainage, the Auditorium, and the Seafood/Fisherman's Market. 
Depreciation expense for the year ended June 30,2016 was $567,464, as compared to $585,799 for the year ended 
June 30.2015. 

Long-term Debt. At year end, the Town had long-term debt of $77,024. This amount is made up of $68,719 of 
principal due on a Community Disaster Loan from FEMA for Hurricane Gustav, along with $8,305 of accrued 
interest on the loan. The Town had borrowed $279,063 but was given a partial forgiveness of the loan balance in 
April 2015. The balance reflected as debt on the Statement of Net Position is the amount still owed. The Town 
obtained a five-year extension on repayment of the loan and has until April 2, 2019 to pay all or part of it back. 
Despite this extension, the amount is included in current liabilities since it is due now, but the Town has up to 5 
years to pay it back. The Town continues to look for funds to repay this outstanding portion of the Joan. 

Net Pension Liability. On the Statement of Net Position, the Town is also showing a non-current liability-
pension-related lotaUng $468,570. This represents the Town's proportionate share of the Net Pension Liabilities of 
the Municipal Employees' Retirement System ($370,458) and the Municipal Police Employees' Retirement System 
($98,112). Under GAS6 Statement No. 68, the Town recognizes its share of the pension liabilities on its 
government-wide financial statements. This liability saw a significant increase in the current year (up $99,509) due 
to lower than expected earnings, along with changes in assumptions, changes in proportionate share, changes in 
experience, etc. 

ECONOMIC OUTLOOK 

> The unemployment rate for the Parish of Jefferson is currently 6.1 percent, vriiich is 0.2 lower than it was a year 
ago. In the fishing community of Lafitte, wliicb is heavily dependent on offshore oil, tourism and commercial 
fisheries (primarily shrimping), the rate lends to be slightly higher at times. 

> Inflationary trends in the region compare favorably to national indices. 
> The Town is continuing its program of drainage improvements and construction projects, most of which are 

being funded through Federal, State and Parish/Local giants. These construction projects include an 
auditorium, a Seafood/Fisherman's Market, a Seafood Market Equipment and Modification project, and various 
street drainage projects. 

FURTHER INFORMATION 

This financial report is designed to provide our citizens, taxpayers, and creditors with a general overview of the 
Town's finances and to demonstrate the Town's accountability for the money it receives. If you have any questions 
about this report or need additional information, contact the Mayor or Town Clerk at 2654 Jean Lafitte Blvd., 
Laflttc, LA 70067 or call (504) 689-2208 during office hours. 
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TOWN OF JEAN LAFITTE, LOUISIANA 

STATEMENT OF NET POSITION 
JUNE 30,2016 

GovernmcDtal 
Activities 

ASSETS 
CuiTCQt Assets: 

Cash $ 511,558 
Investments 31,646 
Receivables 1,185,568 
Prepaid items 84,021 

Total cunentassets 1,812,793 

Capital Assets, net of depreciation 31,402,932 

Total Assets 33,215,725 

DEFERRED OUTFLOWS OF RESOURCES 
Deferred outflows - pension-related 134,570 

LIABILITIES 
Current Liabilities: 

Accounts payable 1,115,208 
Salaries and benefits payable 27,141 
Unearned revenues 12,661 
Loans payable - Community Disaster Loan 68,719 
Accrued interest payable - Community Disaster Loan 8305 

Non-Current Liabilities: 
Net pension liability 468,570 

Total current liabilities 1,700,604 

DEFERRED INFLOWS OF RESOURCES 
Deferred inflows - pension-related 119,695 

NET POSITION 
Net investment in capital assets 31,402,932 
Restricted for capital projects 188,657 
Unrestricted (61,593) 

Total Net Position $ 31,529,996 

The notes to the basic financial statements are an integral part of diis statement 
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TOWN OF JEAN LAFITTE, LOUISIANA 

STATEMENT OF ACnVITIES 
For the Year Ended June 30,2016 

PuncttoBa/PrognuM 

GovRnmental Activities: 
General Government 
Public Safety 
Public Wwks 
Urban Development and Housing 
Culture and Recreation 
Interest on Long-term Debt 

Total GovemmcQtal Activities 

Eapcmes 

1.004.322 
127,957 
167,216 

4.727 
339.960 

1,289 

Charges for 
Services 

S 172,396 
8,685 

Operating 
Grants and 

Contributions 

Capital 
Grants and 

CoBtributioDS 

7.311 

247,754 S 
25,989 

4,727 
7,S90 

64,141 
6,094 

3,312,751 

1,698,014 

$ 1,645.471 $ 188.392 

Net (Expense) 
Revenue and 
Changes in 
Net PositoD 

S (520,031) 
(87,189) 

3,145,535 

U72.95S 
(1,289) 

S 286.060 S 5.081.000 3,909,981 

General Revennes: 
Taxes 

Sales taxes 228,006 
Franchise taxes 89,940 

Oaning 
Boomtown fees 344,722 
Video poker 1,331 

Unrestricted interest 165 
Insurance proceeds -
MisceUaneous revoxues 15,513 

Total General Revermes 679,677 

Change in net position 4,589,658 

Net Position - Beginning of year 26,940,338 

Net Position - end of year 5 31,529,996 

The notes to the basic financiai statements are an mtegral part of this statement. 
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TOWN OF JEAN LAFITTE, LOUISIANA 

BALANCE SHEET - GOVERNMENTAL FUNDS 
June 30, 2016 

ASSETS 
Cash 
Investments 
Receivables 
Due &om other funds 
Prepaid items 

Total Assets 

LIABILrnES 
Accounts payable 
Salaries and benefits payable 
Due to other hmds 
Un^med grant revenues 

Total liabilities 

DEFERl^D IWLOWS OF RESOURCES 
Unavailable grant revenue 

FUND BALANCES 
Non-spendable 
Restricted 
Committed 
Assigned 
Unassigned 

Total fund balances 

Total Liabilities, Deferred Inflows of Resources, 
and Fund Balances 

General 
Fund 

$ 511,558 
31,646 

278,427 

84,021 

71,650 
27,141 

325,074 
12,661 

Capital 
Projects 

Fund 

907,141 
325,074 

Total 
Governmental 

Funds 

$ 

$ 1,043,558 $ 

511,558 
31,646 

1,185,568 
325,074 
84,021 

S 905,652 $ 1,232,215 $ 2,137,867 

1,115,208 
27,141 

325,074 
12,661 

43.6,526 1,043,558 1,480,084 

191,718 276,955 468,673 

84.021 84,021 
- 188,657 188.657 

193,387 (276,955) (83,568) 
277,408 (88,298) 189,110 

$ 905,652 $ 1,232,215 $ 2,137,867 

The notes m the basic financial statements are an integral part of this statement 
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TOWN OF JEAN LAFITTE, LOUISIANA 

RECONCILIATION OF THE GOVERNMENTAL FUNDS 
BALANCE SHEET TO THE STATEMENT OF NET POSITION 
June 30, 2016 

Total fwd balances at June 30,2016 - Govenunental Funds 

Amounts reported for governmental activities in the Statement of Net Position 
are different because: 

189,110 

Some of the grants receivable are not available to pay for current 
period expenditures and, therefore, are reported as deferred inflows 
(unavailable grant revenues) in the fund financial statements. 

Capital assets used in governmental activities are not financial resources 
and, therefore, are not reported in the governmental funds. 

Capital assets 
Less accumulated depreciation 

Deferred outlfows are not available to pay for current-period expenditures 
and, therefore, are deferred and expensed as consumed. 

Deferred outlfows - pension-related 

Long-term liabilities are not due and payable in the current period and, 
therefore, are not reported in the governmental fiinds. Long-term 
liabilities at year-end consist of: 

Loans payable - Community Disaster Loan 
Accrued interest payble - Community Disaster Loan 
Net pension liability 

468,673 

44,528.888 
(13,125,956) 

134,570 

(68,719) 
(8,305) 

(468,570) 

Deferred inflows related to the pension plans are not yet available and, 
therefore, are deferred and recognized as revenue in future periods. 

Deferred outlfows - pension-related (119,695) 

Net position of governmental activities at June 30, 2016 $ 31,529,996 

The notes to the basic luiaQcia! statements are an integral part of this statement. 
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TOWN OF JEAN LAFITTE. LOUISIANA 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES 
IN FUND BALANCES - GOVERNMENTAL FUNDS 

Capital Total 
General ProjectB Govenunental 

Fund Fund Funds 
REVENUES 

Taxes $ 317,946 S $ 317,946 
Intergovemmentai 

Federal 103,458 3,989,675 4,093,133 
State 191,596 129,286 320,882 
Parish/local 68,529 596,320 664,849 

Licenses and permits 76,408 - 76,408 
Service charges, rentals and fees 95,988 - 95,988 
Fines and forfeitures 8,685 - 8,685 
Gaming fees and commissions 346,053 - 346,053 
Interest 165 - 165 
Other 30,414 - 30,414 

Total Revenues 1,239,242 4,715,281 5,954,523 

EXPENDITURES 
Current: 

General government 926,221 - 926,221 
Public safety 126,811 - 126,811 
Public works 974 - 974 
Urban development and housing 4,727 - 4,727 
Culture and recreation 72,355 - 72,355 

Debt Service: 
Principal - - -
Interest - - -

Capital Outlay 10,508 4,930,230 4,940,738 
Total Expenditures 1,141,596 4,930,230 6,071,826 

Excess of Revenues over Expenditures 97,646 (214,949) (117,303) 

OTHER FINANCING SOURCES (USES) 
Transfers in - 126,651 126,651 
Transfers out (126,651) - (126,651) 

Total Other Financing Sources (Uses) (126,651) 126,651 -

NET CEUVNGE IN FUND BALANCES (29,005) (88,298) (11733) 

FUND BALANCES 
Beginning of year 306,413 - 306,413 

End of year $ 277,408 $ (88,298) S 189,110 

The notes to the basic financial statements are an integral part of this statement 
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TOWN OF JEAN LAFITTE, LOUISIAiNA 

RECCNOMATION OF THE STATEMENT OF REVENUES, EXPENDITURES. AND 
CHANOES IN FUND BALANCES OF GOVERNMENIAL FUNDS IO 1 HE 
STATEMENT OF ACTlVrriES 
For the Year Ended June 30,2010 

Net Chon^ in Fund Bofauiccs - Total Govenuneotal Funds 

Amounts l epoited for govemmentaJ activities in (he Sialcmait of Net Aslivitiee 
are dilTereDt because: 
Revenue in tbe Staiemeai of Activities that do not provide current financial 

resources are not reported as revenues in the fimd finaacial ststements. 

Oovenunental funds report capital outlays as expendiiures. However, in 
the Statement of Activities the cost of those assets is allocated over fiietr 
estimated useful iiv« and reported as depreciation expense. This is die 
amouQl by which capital outlays exceeded depreciatioo in ibe current period. 

Clapital Outlay 
Depreciatioo Expense 

Some expenses are rqxmed in tbe Statement of Activities do not require the use 
of cnneni financial resources and, therefore, are not reported as expenditwes 
in governmental finds: 

Interest on long-^eon debt 

b the Statement of Activities, certain pensioa-reiaied inflows and outflows of 
resources are recognized in the current year, while others are defcned. The net 
effect of these pension-related transections are as follows: 

Cimenl year pension (expense) benefit per the retirement systems 
Current year amortization of certain deferred inflows and outflows 
Recognitioa of On-Behalf Payments made to penskm plan by ooD-«xiq>loym entities 
Deferral of ciment year pcmion contributions made by employer 

CItanges in Net PositioD of Govemmeotal Activities 

S (117,303) 

272,231 

S 4,940.126 
(567,464) 4,372,662 

(1,289) 

16,391 
(4,670) 
8,375 

43,261 

4,589.658 

Tbe notes to the basic (tnancial statements are an integral part of this statement 
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TOWN OF JEAN LAFITTE, LOUISIANA 
NOTES TO THE FINANCIAL STATEMENTS 

June 30, 2016 

NOTE 1 - SUMMARY OF SIGNIHCANT ACCOUNTING POLICIES 

The fitianciai statements of the Town of Jean Lafitte, Louisiana (the 'Town") have been prepared in 
conformity with generally accepted accounting principles (GAAP) as applied to governmental units. The 
Governmental Accounting Standards Board (CASE) is the accepted standard-setting body for establishing 
governmental accounting and financial reporting principles. The more significant of the Town's accounting 
policies are desciibed below: 

A) Financial Reportii^ Entity 

The Town of Jean Lafitte was incorporated in 1974 under the provisions of the Lawrason Act The 
Town is governed by a Mayor, Council form of government (R.S. 33:321 -481). The Tovwi's major 
operations include general administrative services, public safety, public works, urban development and 
housing, and culture and recreational services. The accompanying financial statements include all 
government activities, organizations, and functions for which the Town is financially accountable. 

B) Basis of Presentation 

Government-wide Financial Statements 

The government-wide financial statements (i.e., the Statement of Net Position and Statement of 
Activities) report information on all of the non-fiduciaiy activities of the Town. Governmental activities, 
which normally are supported by taxes and intergovernmental revenues, are reported separately fiom 
business-type activities, which are financed to a significant extent on fees and charges for support. 

The Statement of Activities demonstrates the degree to which the direct expenses of a given function or 
segment is offset by program revenues. Direct expenses are those that are clearly identifiable with a 
specific function or segment. Program revenues include: 1) charges to customers or applicants who 
purchase, use, or directly benefit from goods, services, or privileges provided by a given function or 
segment, and 2) grants and contributions that are restricted to meeting the operaticmal or capital 
requirements of a particular function or segment. Taxes and other items not properly included among 
program revenues are reported instead as general revenues. 

Fund Financial Statements 

The accounts and operations of the Town are organized into "fiinds", each of which is considered a 
sq^arate accounting entity. Fund accounting is designed to demonstrate legal compliance and to aid 
financial management by segregating transactions related to calain functions or activities. The 
operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its 
assets, liabilities, equity, revenues, and exp^ditures or expenses, as appropriate. Government resources 
are allocated to and accounted for in individual funds based i^ion the purpose for which they are to be 
spent and the means by which spending activities are controlled. 

Fund fmancial statements are provided for each governmental fimd operated by the Town. Emphasis is 
now on the major funds in either the governmental or business-type categories. Nonmajor funds (by 
category) or fund type are normally summarized into a single column. The Town has no nonmajor 
fimds. 
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TOWN OF JEAN LAFITTE, LOUISIANA 
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

June 30,2016 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

The Town reports only govemniental fimds of which the foUowing represents the major governmental 
hinds: 

The General Fund is the principal fund of the Town and is used to account for all activities except 
those required to be account^ for in other funds. 

The Capital Projects Fund is used to account for ongoing major capital improvement and 
construction projects. 

C) Basis of Accountiiig and Measurement Focus 

Government-wide Financial Statements 

The government-wide financial statements are reported using the economic resource measurement focus 
and die accrual basis of accounting. Revenues are recorded when earned and KCpenses are recorded 
when a liability is incurred, regardless of the timing of related cash flows. Grants and similar items are 
recognized as revenue when all eligibility requirements imposed by the provider have been met. As a 
general rule, the effect of interfund activity has been eliminated firom the government-wide financial 
statements. 

Fund Financial Statements 

AH governmental funds are reported using the current financial resources measurementfocus and the 
modified accrual basis of accounting. With this measurement focus, only current assets and current 
liabilities generally are included on the balance sheet. (Operating statements of these funds present 
increases (revenues and other financing sources) and decreases (expenditures and otho* financing uses) in 
net current assets. 

Under the modified accrual basis of accounting, revenues are recognized when susceptible to accrual 
(i.e., when they become both measurable and available). "Measurable" means the amount of the 
transaction can be determined and "available" means the resources will be collectible within tiie current 
period or soon enough Ihereafler to be used to pay liabilities of the current period. 

Taxes and fees collected and held by intermediary collecting governments at year end on behalf of the 
Town are recognized as revenue. As such, the Town ccmsiders sales taxes collected within 60 days of 
year-end to be available. Expenditure-driven grants are recognized as revenue wh^ the qualifying 
expenditures have been incurred and all other eligibility requirements have been met, and die amount is 
received during the period or within the availability period for this revenue source (within six months 
after amount becomes due). Other revalues suscqitible to accrual are intergovernmental revenues, 
grants and fianchise fees. Fines, forfeitures, rentals, licenses and permits are not susceptible to accrual 
because generally they are not measurable until received in cash. 

Expenditures are recognized under the modified accrual basis of accounting when the related fund 
liability is incurred, except, principal and interest on general long-term debt, which is not recognized until 
due. Allocations of costs such as depreciation and amortization are not recognized in the govemmenlal 
funds. 
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TOWN OF JEAN LAFITTE, LOUISIANA 
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

June 30,2016 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POUCIES (CONTINUED) 

The Town may also report unearned revenues on its balance she^t. Unearned revenues arise when 
potential revenues are transmitted before the eligibility requirements are met (excluding time 
requirements). These items are carried as a liability until both revenue recognition criteria are met, or 
whCT the Town has a legal claim to the resources. When earned, the unearned revenue is remo>^ &om 
the balance sheet and recognized as revenue. 

D) Assets, Liabilities, and Fund Equity 

1. CASH, CASH EQUIVALENTS, AND INVESTMENTS 

For reporting purposes, cash includes demand deposits and petty cash. 

Louisiana Revised Statutes, LSA - R.S. 33:2955, authorize the Town to invest in (1) United States bonds, 
treasury notes, or certificates, or lime certificates of deposit of state banks organized undo* the laws of 
Louisiana and national banks having their principal offices in the State of Louisiana, an investment as 
stipulatedinLSA-R-S.39:1271,oranyotherfederailyinsured investment, or (2) mutual or trust 
fund institutions which are registered with the Securities and Exchange Commission under the 
Securities Act of 1933 and the Investment Act of 1940, and which have underlying investments 
consisting solely of and Limited to securities of the U.S. government or its agencies. In addition, local 
governments in Louisiana are authorized to invest in the Louisiana Asset Management Pool. (LAMP), a 
state sponsored external investment pool. 

2. ACCOUNTS RECEIVABLE 

Accounts receivable are recorded for sales tax, fianchise fees, and mteigovemmental revenues, and 
grants. All receivables were considered fully collectible at year-end, therefore, no allowance has been 
provided. 

3. INTERKJNDRECEIVABLES/PAYABLES 

Activity between the Town^s two funds represent short-term lending/borrowing arrangements 
outstanding at year end and are referred to as either "due from or due to other funds" (i.e., the current 
portion of the interflind loan). As a general rule, interfund balances are eliminated for purposes of the 
govenunent-wide financial statements. 

4. INVENTORIES 

The costs of materials and supplies acquired by the governmental funds are recorded as expenditures at 
the time of purchase. The invoitory of such materiaU and supplies at June 30,2016 would not be 
material to the financial statements. 

5. PREPAID ITEMS 

Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as 
prepaid items in both the government-wide and fund financial statements. These amounts will be 
expended as their benefit e^ires. 
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TOWN OF JEAN LAFITTE, LOUISIANA 
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

June 30,2016 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

6. CAPITAL ASSETS 

Capital assets include land, land improvements, buildings and building improvements, equipment, 
vehicles and heavy equipment, and in&astnicture assets. All assets are recorded at historical cost or 
estimated historical cost if purchased or constructed Donated capital assets are recorded at estimated fair 
market value at the date of donation. 

The costs of normal maintenance and repairs that do not add value to the asset or materially extend its 
useful life are not capitalized. Major outlays for capital assets and improvements are capitalized at 
completion of construction projects. In the tlind financial statements, capital assets used in govemmenial 
activities are accounted for as capital outlay expenditures of the governmental flmd upon acquisition. 

Depreciation on capital assets, excluding land and construction in progress, is calculated on the straight-
line method over the following estimated useful lives: 

A$8er Category Ertimated Life In Years 
Land improvements 20 
Buildings 40 
Building improvements 20 
Furniture, fixnires, and equipment S - 12 
Vehicles and heavy equipment 5 - ID 
Infinstnicture (Roads and Drainage) 20 - 40 

7. COMPENSATED ABSENCES 

Annual and sick leave is expended when claimed by the employees rather than when earned. Employees 
may not carry over or accumulate armual or sick leave. Employees are requii^ed to use their annual leave 
during the year following his/her anniversary date of employment. In the opinion of the Town's 
Administration, the liability due at June 30,2016 would not be material to the fmancial statements. 

8. LONG-TERM DEBT 

la the govemment-wide fmancial statements, long-term debt is reported as a noncurrent liability in the 
governmental activities Statement of Net Position. In the fund financial statements, the face amount of 
debt issued is reported as other financing sources. Payments of principal and interest are recorded as 
expenditures only when due. 

9. DEFERRED INFLOWS OF RESOURCES 

In addition to assets, the statement of financial position reports separate sections for deferred outflows 
of resources and deferred inflows of resources. Deferred Onflows of Resources represent a 
consumption of net position that applies to a future period and so it will not be recognized as an 
outflow of resources (expense/expenditure) until then. Deferred Inflows of Resources represent an 
acquisition of net position that is applicable to a future reporting poiod and so it will not be 
recognized as an inflow of resotirces (revenue) until then. 
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TOWN OF JEAN LAFITTE, LOUISIANA 
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

June 30,2016 

NOTE 1 - SUMMARY OF STGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

The Town currently reports a deferred inflow related to unavailable grant revenues, as well as 
deferred inflows and outflows of resources related to its participation in two defined benefit pension 
plans. 

Deferred Inflows - Unavailable Grant Revenues. Under the modified accrual basis of accounting, the 
Town recognizes revenues on expenditure-driven grants when they are both measurable and available 
(i.e., received during the period or within six months of the fiscal year end). When these revenues are 
considered '^unavailable", they are recorded on the governmental fund balance sheet as a deferred inflow 
of resources until they are received and recognized as revenue. 

Deferred Outflows and Deferred Inflows - Pension Related. For purposes of measuring the net 
pension liability, deferred outflows of resources and deferred inflows of resources related to pensions 
and pension expense, information about the fiduciary net position of the Municipal Employees' 
Retirement System and the Municipal Police Employees' Retirement System, and additions 
to/deductions from the retirement systems' fiduciary net position have been determined on the same 
basis as they are reported by the systems. The Town reports both deferred outflows or resources and 
deferred inflows of resources related to the pension liability calculation. For this purpose, benefit 
payments (including reflmds of employee contributions) are recognized when due and payable in 
accordance with the benefit terms. Investments of the systems are reported at fair value. 

10. FUNDEQUTTY 

In accordance with GASB Statement No. 54, Futid Balance Reporting and Governmental Fund Type 
De/initionSy in the fund financial statements, fimd balance of the governmental fund types are 
categorized in classifications that comprise a hierarchy based primarily on the extent to which the 
Town is bound to honor constraints on the specific purpose for which amounts in the funds can be 
spent Fund balance is reported in five components - Non-spendable, Restricted, Committed, 
Assigned and Unassigned. 

Nonspendable - This component includes amounts that cannot be spent because they are either not in 
spendable form or legally or contractually required to be maintained intact, 

Restricted - This component consists of amounts that have constraints placed on them either 
externally by third-parties (creditors, grantors, contributors, or laws or regulations of other 
governments) or by law throu^ constitutional provisions or enabling legislation. Enabling 
legislation authorizes the Town to assess, levy, charge or otherwise mandate payment of resources 
(fiom external resource providers) and includes a legally enforceable requirement (compelled by 
external parties) that those resotirces be used only for the specific purposes stipulated in the 
legislation. 

Committed - This component consists of amounts that can only be used for specific purposes 
pursuant to constraints imposed by formal action of the Town's highest level of decision making 
authority which include an ordinance of the Town. Those committed amounts cannot be used for any 
other purpose unless the Town removes or changes the specified use by taking the same type of action 
(Le., ordinance) it employed previously to commit those amounts. 
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TOWN OF JEAN LAFITTE, LOUISIANA 
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

June 30,2016 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Assigned -Uns component consists of amounts that are constrained by the Town's intent to be used 
for specific purposes, but are neither restricted nor committed. The authority for assigning fund 
balance is expressed by the Town Council, Mayor, or their designee as established in the Town's 
Fund Balance Policy. 

Unassigned ~ This classification represents amounts fiiat have not been restricted, committed or 
assigned to specific purposes within the general fund. When both restricted and unrestricted resources 
are available for use, it is the Town's policy to use restricted resources first, then unrestricted 
resources (committed, assigned and unassigned) as they are needed. When unrestricted resources 
(committed, assigned and unassigned) are available for use it is the Town's policy to use committed 
resources first, then assigned, and then unassigned as they are needed. 

11. ACCOUNTING ESTIMATES 

The pr^aration of financial statements in conformity with accounting principles generally accq^ted in 
the United States of America requires management to make certain estimates and assumptions. Those 
estimates affect the reported amounts of assets and liabilities and disclosure of assets and liabilities at the 
date of the financial statements. Tliey may also affect the reported amounts of revenues and expenses of 
the government-wide financial statements during the reporting period. Actual results could differ firom 
those estimates. 

12. RECLASSIFICATIONS 

Some of the amounts presoited have been reclassified from how they were presented in previous yeai^ in 
ord^ to facilitate comparisons to how they are presented in the current year, hi total, the amounts are the 
same; th^ are simply classified differratly than in the past. 

13. SUBSEQUENT EVENTS 

The Town has evaluated subsequent events through December 21,2016, the date the financial statements 
were available to be issued. 

NOTE 2 - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY 

A) Budget Adoption 

Formal budgetary accounting is employed as a management control device during the year for the 
General Fund. Capital Project Fund budgets are not presented since the funds are budgeted over the life 
of the respective projects and not on an annual basis. 

The level of budgetary control in the General Fund is at the line-item level. Expenditures may not exceed 
appropriations luitil additional appropriations are provided. Appropriations which are not expended lapse 
at the end of each fiscal year. The budget for the General Fund is adopted on a basis consistent with 
GAAP. Budgetary comparisons presented in the accompanying financial statements are on a GAAP 
basis and include the original budget and all subsequent revisions. 
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The procedures used by llie Town in establishing the budgetary data reflected in the financial statements 
are as follows: 

1) 

2) 

3) 
4) 

Not less than 30 days before the end of the fiscal year, the Mayor recommends to the Council a 
proposed operating budget for the ensuing fiscal year. The operating budget includes proposed 
expenditures and the means of financing them. 
The proposed budget is summarized and advertised and the public notified that the proposed budget 
is available for inspection and that within 10 days thereafter public hearings are conducted to obtain 
taxpayer comments. 
The budget is then legally enacted through an ordinance adopted by the Council. 
Any revisions that alter the total expenditures of the General Fund or line item changes within the 
General Fund must be approved by the Council. 

Budgeted amounts are as originaily adopted and as finally amended by resolutions or motions of the 
Council tlirough the end of the fiscal year. 

B) Budget Amendments 

The Town made supplemental budgetary adjustments during the year, the final one being made via 
Ordinance No. 484. Revenues of the General Fimd were increased $162,500 to reflect 1) an increase of 
$13,500 in taxes (mostly sales taxes), 2) an increase of $56,335 in federal grants (primarily for an 
increase in the Victim's Assistance Grant - up by $11,000 and FEMA assistance - up $41,000), 3) a 
decrease of $12,000 in Parish Transportation Act Funds due to cutbacks at the state level, 4) an increase 
of $68,525 in parish/local grants ($18,525 for library operations and $50,000 for tourism aaivities), 5) an 
increase of $21,200 in service charges, rentals and fees (primarily an increase in facility rentals - up 
$22,000), 6) a decrease of $11,000 in fines and forfeitures, 7) an increase of $12,450 in gaming fees and 
commissions due to an increase in Boomtown fees received, and 8) an increase of $16,115 in other 
income (due to additional advertising hands from BP - $7,600 and $6,000 from the Senior Citizens Fund 
activities). 

Expenditures were increased $211,135. The most significant of the changes made are described below. 

Fund/FunctioD 
Orlgiaal 
Budget Amendmeats 

Final 
Budget 

Genera] Govemmnet $ 782.400 S 126,600 $ 909,000 
Public Safety 121.000 32,300 153,300 
Public Works 500 500 1,000 
Urban Development and Housing - 2.735 2,735 
Culture and Recreation 22.500 51,500 74,000 
Debt Service - - -
Coital Outlay 17,500 (2,500) 15,000 

S 943,900 $ 211,135 $ 1,155,035 

General Government costs increased $126,600 mostly due to 1) an increase of $21,050 in salaries and 
benefits (related to a raise in salaries given during the year, offset by drops in retirement and 
woricman's compensation), 2) an increase of $57,050 in insurance (due to the addition of the 
auditorium and seafood market), 3) an increase of $17,500 in repairs and maintenance, 4) an increase 
of $ 15,000 in accounting and auditing, and 5) an increase of $11,000 in emergency response costs 
(due to costs associated with a consultant being used to close out various FEMA project worksheets). 
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NOTE 2 - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY (CONTINUED) 

Public Safety increased $32,300 due to 1) an increase in salaries of $20,000 (due to a raise given 
during the year), 2) a drop of $(10,100) in retirement due the retirement of a police officer who was 
not replaced), 3) an increase of $12,150 in police supplies, and 4) an increase in the Victim's 
Assistance Cxrant expenditures. 

Culture and Recreation went up $51,500 mostly due to additional funds being received from the 
Parish of Jefferson for advertising/tourism. 

C) Expenditures in Excess of Budget 

The General Fund's actual expenditures were less than the final budget by $15,939. While the General 
Fund expenditures were within 1.4 percent of budget in total, the following functions bad expenditures in 
excess of but^et. 

Fanctioii Actual Costs Budget Excess 
General Government S 926,221 $ 909,000 S 17,221 
Urban Development and Housing 4,727 2,735 1,992 

The General Government Function was over budget primarily in salaries (more part-time help than 
anticipated) and repairs and maintenance (increased repairs and maintenance on additional buildings). 

The Urban Development and Housing Function was over budget due to a year-end accrual of a bill on the 
housing assistance project that drove the actual costs higher than anticipated. 

All of these overages were covered with available fund balance in the General Fund. 

NOTE 3 - CASH, CASH EQUIVALENTS, AND INVESTMENTS 

A) Cash 

At June 30,2016, the carrying amount of the Town's cash deposits was $511,558 and the bank balance 
was $554,389, all of which was covered by Federal depository insurance or by collateral consisting of 
securities held by the Town's agmt in its name. 

B) Investments 

Investmrats held at June 30,2016 consist of $31,646 invested in the Loiusiana Asset Management Pool 
(LAMP); a State of Louisiana sponsored external investment pool. Because these investments are not 
evidenced by securities that exist in physical or book entry form they are not categorized in one of the 
Custodial Risk categories required by GASB. LAMP is administered by LAMP, Inc., a corporation 
organized under the laws of the State of Louisiana. Only local governments may participate in LAMP. 
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The primary objective of LAMP is to provide a safe environment for the placement of public funds in 
short-term, high quality investments. The LAMP portfolio includes only securities and other obligations 
in which local govenunents in Louisiana are authorized to invest. The dollar weighted average portfolio 
maturity of LAMP is restricted to not more than 90 days, and consists of no securities with a maturity in 
excess of 397 days. The fair value of a slwe in LAMP is the same as the book value (i.e., a share in the 
pool is always worth $1.00 per share). Investments are stated at fair value in accordance with 
Governmental Accounting Standards Board Statement No. 31. 

NOTE 4 - RECEIVABLES 

Receivables at June 30, 2016 consist of the following: 

Receivable 
General 

Fund 
Capital 
Fund Total 

Taxes 
Service charges and fees 
Intergovernmental 

Federal - FEMA 
Fcdoal - Other 
State 
Parish/Local 

Licenses and permits 
Gaming 
Odier 

42,319 $ 
4,838 

191,718 
8.2S6 

17,211 

90 
13,995 

278,427 $ 

845,268 
61,873 

42,.319 
4,838 

191,718 
853,524 

79,084 

90 
13,995 

907,141 $ 1,185,568 

The Town considers all receivables to be colleclible; therefore, no allowance for uncoUectibles has been set 
up. The amounts recorded in the Capital Fuiwi relate to ongoing projects being fiinding with federal, state, 
and parish/local fimds (See Note 5). 

The Town is owed $191,718 from FEMA for hurricane-related claims from prior year storms. Since 
GOHSEP has not remitted these funds within six months of their filing, they are considered "unavailable" 
and are presented as "deferred inflows — unavailable grant revenues" on the governmental fund balance 
sheet of the General Fund. See Note 11.C for additional information on these claims. 

The $853,524 due from Federal - Other has to do with various grants (JP/CDBG Housing Assistance 
Project, Victim's Assistance, and CDBG Disaster Recovery grants for various construction projects). 
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Capital asset activity of the govemmental funds for the year ended June 30,2016 was as follows: 

Balance 
6/30/2015 Addittons Deletions Transfers 

Balance 
6/30/2016 

Govemmental Activities: 
Capital assets not being depreciated: 

Land $ 690,985 $ - $ - $ S 690,985 
Construction in progress 11,508,698 4,940.126 (2,838,429) 13,610,395 

Total capital assets not being d^reciffied 12,199,683 4,940,126 (2,838,429) 14,301,380 

Capital assets being depreciated: 
Land improvements 435,835 • - 435,835 
Buildings 14,187,682 • - 14,187,682 
Building improvements 2.113,982 - - 2,113,982 
Furniture, fixtures, and equipment 484,982 • - 484,982 
Vehicles and heavy equipment 520,717 - - 520,717 
InliastTucturc (roads/drainage) 9,545,881 - 2,838,429 12,484,310 

Total capital assets being depreciated 27,389,079 - 2,838,429 30,227,508 

Less accumulated depreciation for: 
Land improvements (139,707) (20,420) - (160,127) 
Buildings (3,385,300) (365.667) • (3,750,967) 
Building improvements (652.471) (78,770) - (731,241) 
Furniture, fixtures, and equipment (414,822) (10,973) - (425,795) 
Vehicles and heavy equipment (369,318) (29,244) - (398,562) 
Inf^tructurc (roads/drainage) (7,596,874 ( (62,390) - (7,659,264) 

Total accumulated depreciation (12,558,492) (567,464) - (13,125,956) 

Capital assets being dqireciated, net 
Land improvements 296,128 (20,420) • 275,708 
Buildings 10,802,382 (365,667) - 10,436,715 
Building improvemoits 1.461,51! (78,770) • 1,382,741 
Furniture, fixtures, and equipment 70,160 (10,973) - 59,187 
Vehicles and heavy equipment 151,399 (29,244) - 122,155 
InfhistructUTC (roads/drainage) 2,049,007 (62.390) 2,838,429 4,825.046 

Total coital assets being depreciated, net 14,830,587 (567,464) 2,838,429 17,101,552 

Total Governmental Activities 
capital assets, net $ 27,030,270 $ 4,372,662 $ - s - s 31,402,932 
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Depreciation expense was charged to the ftinctions of the governmental activities as follows: 

Function 
Genera] Government $ 117,163 
Public Safety 17,066 
Public Works 166,242 
Urban Development and Housing 
Culture and Recreation 266,993 

567,464 

Construction in progress at June 30,2016 consisted of the following projects: 

CoostrucUoo Expended 
Project In Progress During 2016 
Auditorium Demolition and Construction $ 6,213,169 £ 1,158,995 
Seafood/Fisheirnan's Market Construction 3,920,709 397,142 
Seafood/Fisherman's Market Equipment & Modifications 61,343 61,343 
CDBG Disaster Recovery Drainage Projects: 

Town Streets Drainage 3,375,174 3,066,236 
NE Streets Drainage - 246,515 

Genera] Fund - Sidewalk Beautification 40,000 9,895 
S 13,610,395 $ 4,940,126 

Construction in progress is being hinded primarily by Federal, State and Parish/Local grants. With certain 
projects, the Town is responsible for matching funds. 

The Auditorium Demolition and Construction project is being funding with Community Development 
Disaster Recovery Grant (CDBG) funds, Parish grants and local funds and is estimated to cost $5,586,227. 
Through year end, $6,213,169 has been spent on this project ($416,848 on demolition and $5,796,321 on 
construction). During the current year, $1,158,995 was recognized as revenue on this project ($858,995 from 
the CDBG (irant and $300,000 from a Parish Grant), although $215,082 was reversed out and shown as a 
deferred inflow for unavailable grant funds. This includes a receivable at year-end of $230,353 on the CDBG 
Grant, which was accrued in the Capital Projects Fund (see Note 4), 

The Seafood/Fish Market is being funded with $ 1,325,000 of State Capital Outlay funds (Project No. 50-
MEl-11-01), $1,250,000 of CDBG Disaster Recoveiy Grant funds (Project No. IFIS-00021), $852,000 of 
Jefferson Parish funds, $300,000 of additional CDBG Disaster Recovery Funds ^hoject No. B-08-DI-22-
0001), and $133,140 of Town/local funds, for a total estimated project cost of $3,860,140. Through year end, 
$3,920,709 has been spent on this project ($67,057 in prior costs and $3,853,652 for construction under these 
grants). To date, $1,250,000 of this amount has been funded from the original CDBG Disaster Recoveiy 
Grant, $ 1,325,000 from State Capital Outlay funds, $300,000 from the additional CDBG Disaster Recovery 
Grant, $852,000 from Parish grants, and $126,651 in Town/local funds. During the current year, $397,141 
was r»X}gnized as revenues on these various grants - $191,159 was recognized as revenue from the State 
Capital Outlay (including a receivable at year-end of $61,873), $33,011 was recognized on the additional 
CDBG grant, $46,320 was recognized from the Parish's funding, and $126,651 was recognized in Town/local 
funding (including $126,651 accrued as Due From the General Fund). All of these amounts were accrued in 
the Capital Projects Fund (see Note 4). The $61,873 from State Capital Outlay was reversed out and shown 
as a deferred inflow for unavailable grant flmds, thus reducing current year revenue by that amount. 
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The Town opened a project during the year to install equipment in the kitchen of the Seafood Market and to 
make certain modifications to the exterior walls to allow for enclosure of certain areas. To date, the Town 
has spent $ 61,343 on the project and has received $250,000 from the Parish of Jefferson to fund the project. 
The $188,657 balance of the funds received has been recorded on the Capital Project Fimd Balance Sheet as 
Restricted Fimd Balance and as Restricted Net Position on the Government-wide Statement of Net Position 
as these funds can only be spent on this project (See Note 8). 

The CDBG Disaster Recovery Grant is also paying for various street drainage projects throughout the Town. 
At year-end, one project was still ongoing - Town Stre^ Drainage. The Northeast (NE) Streets Drainage 
project was completed during the year. E>uring the current year, $3,312,751 was recognized as revenue from 
the grant ($3,066,236 on the Town Streets and $246,515), including a receivable at year-end of $614,915, 
which was accrued in the Capital Projects Fund (see Note 4). 

NOTE 6 - LONG-TERM DEBT 

A) FEMA Community Disaster Loan #2 

The Town applied for and received a special Community Disaster Loan (CDL) fi"om the Federal 
Emergency Management Agency (FEMA) in the aftermath of Hurricanes Gustav and Dee (CDL Loan 
#2). This program is designed to provide badly needed operating funds to local governments in 
disaster areas. The Town was approved for a loan up to $279,063 and the Town drew down $279,063 
against this approved amount, Over the past few years, the rules have changed on if and how these 
loans were to be repaid. Based on these changes, the Town applied for forgiveness of the loan 
balance and in April 2014 was granted a partial waiver of the loan balance totaling $210,344. This 
left a balance due of $68,719. 

On June 26,2014, the Town received a five year extension on repaying the remaining balance of the 
CDL loan. The loan is now due and payable no later than April 2,2019. The loan continues to 
accrue simple interest at 1.875%. On the Statement of Net Position, the entire amount is considered 
as due within one year and is presented as such. The Town continues to look for funds to pay the un-
forgiven portion of the loan back. 

B) Changes in Long-Term Debt 

The foUowing is a summary of the changes in long-term debt related to governmental activities for 
the year ended June 30,2016: 
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Due 
BaJaacc Balaoce Witbio 

Type of Debt 6/30/2015 Additions Reductious 6/30/2016 One Year 
Governmental Activities: 

FEMA Community Disaster Loan #2 - Gustav/Dce S 75,735 S 1,289 S - S 77,024 $ 77,024 

Total Gdvemmental Activities S 75.735 $ 1,289 $ $ 77,024 $ 77,024 

Included in the $77,024 is principal due on the loan of $68,719, plus accrued interest of $8,305. 

NOTE 7 - INTERFUND TRANSACTIONS 

A) Interfund Receivables/Payables 

Since the Town operates one checking account, all of the cash receipts and disbursements of the 
Capital Projects Fund are run through the General Fund. Once the Capital Project Fund activity is 
broken out, the difterence in cash collections and disbursements is recognized as a due to or due 6rom 
the General Fund. At year-end, the amount due to the Capital Projects Fund from the General Fund 
amounted to $325,074. It should be noted that these amounts are eliminated in the convereion to the 
govermnrait-wide financial statements. 

B) Operating Transfers 

While the majority of the Capital Projects are funded with federal, state, or parish/local funds; at 
times, the Town is responsible for covering some of the costs (i.e., matching funds). During 2016, the 
General Fund had to make a transfer to the Capital Project Fund of $126,651 to cover Town/local 
costs associated with the Seafood Market Project. The Transfers In/oul are shown on the fund 
financial statements as an operating transfer in/out. It should be noted that these amounts are 
eliminated in the conversion to the government-wide financial statements. 

NOTE 8 - RESTRICnONS OF NET POSITION AND FUND BALANCE COMPONENTS 

A) Net Position 

On the Statement of Net Position, Net Position represents the difference between assets and liabilities. 
Net Investment in Capital Assets is the net of the Town's investment in capital assets and any related 
debt (outstanding bonds, mortgages, notes or other borrowings that are attributable to the acquisiticm, 
construction, or improvement of those assets). Restrictions on Net Position are reported when there are 
limitations imposed on their use by eWemal parties such as creditors, grantors, contributors, laws or 
regulations of other governments or law through constitutional provisions or enabling legislation. All 
other Net Position balances that do not meet the definition of "net investment in capital assets" or 
"restricted" are reported as "unrestricted". 
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B) Fund Balance Components 

As discussed in Note 1.D.9, in accordance with GASB Statement No. 54, Fund Balance Reporting and 
Governmental Fund Type Definitions, in the fund financial statements, fund balance of the 
governmental fund types are categorized In classifications that comfnise a hierarchy based primarily 
on the extent to which the Town is boimd to honor constraints on the specific purpose for which 
amounts in the funds can be spent. Fund balance is reported in five components - Non-spendable, 
Restricted, Committed, Assigned and Unassigned. 

At June 30,2016, the Town reported $84,021 in the non-spendable category to reflect that the assets in 
prepaid items that are not in spendable form. The remaining balance of $193,387 is categorized as 
unassigned in the General Fund. The Capital Projects Fund reports $188,657 in the restricted category to 
reflect the restriction on these funds received from the Parish of Jefferson for expenditure on the Seafood 
Market Equipment & Modifications Project and an unassigned fund balance of $(276,955) to reflect the 
revenues that were recorded as deferred inflows due to them being considered unavailable at year-end. 

NOTE 9 - SALES TAXES 

For the year ended June 30,2016, the total sales tax levied on purchases within the Town limits was 8 
3/4%. Of this amount, the State levies 4%, the Jefferson Parish Public School System levies 1 1/2%, the 
Jefferson Parish Sheriffs Office levies 1/4%, and the Parish of Jefferson levies the remaining 3%. Sales 
taxes, except sales tax on motor vehicles which is collected by the State, are collected by the Sheriff of 
Jefferson Parish, who receives a commissimi of 11 % of the amount collected. 

Of the 3% levied by the Parish, 1/2% is remitted to the Jefferson Parish Public School System, 1% is 
remitted to the Parish for sewer capital and law enforcement, 1/6% is remitted to the Parish for drainage 
purposes, and the balance (1 1/3%) is remitted to the Town (as an incorporated municipality). During 
2016, these taxes generated $206,928, which are recognized in the General Fund. 

The 1/4% levied by the Sheriff's Office is remitted directly to the Town for law enforcement and is 
recognized in the General Fund. During 2016, this tax generated $21,078. 

NOTE 10 - EMPLOYEE PENSION PLANS 

The Town provides pension benefits for all of its full-time employees through two separate cost-sharing, 
multiple-employer public employee retirement systems. All full-time Town employees, except some 
police, are members in the Municipal Employees' Retirement System of the State of Louisiana (the 
Municipal System). The Municipal System was originally established by Act 356 of the 1954 regular 
session of the State of Louisiana. All eligible full-time police are members of the Municipal and State 
Police Retirement System of Louisiana (the Police System). 
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General iDformation about the Pension Plans 

Plan Descriptions/Benefits Provided 

The Municipal System 
The Municipal System administers a plan to provide retirement benefits to employees of all incorporated 
villages, towns, and cities within the State which do not have their own retirement system and which elect 
to become members of the system. The age and years of creditable service (service) required in order for 
a member to receive retirement benefits are established by the plan and vary depending on the member's 
hire date, employer and job classification. 

Membership is mandatory as a condition of employment beginning on the date employed if the employee 
is permanent and works at least 35 hours per week. Plan A members who were hired prior to January 1, 
2013 may retire 1) at any age with 25 years or more of creditable service, 2) at age 60 with at least 10 
years of creditable service, 3) at any age with 20 years of creditable service, exclusive of military service 
with an actuarially reduced early benefit. Plan B members may retire 1) at any age with 30 years of 
creditable service, or 2) at age 60 with at least 10 years of creditable service. For Plan A and B members 
hired after January 1,103, tlie employee may retire 1) at age 67 with at least 67 years of creditable 
service, 2) at age 62 with at least 10 years of creditable service, 3) at age 55 with 30 or more years of 
creditable services, or 4) at any age with 25 years of creditable service, exclusive of military service and 
unused sick leave. Both plans also have criteria for disability and survivor benefits. 

For Plan A, in general, the monthly amount of the retirement allowance shall consist of an amount equal 
to 3.0 percent of the member's monthly average final compensation multiplied by his years of creditable 
service. However, under certain conditions as outlined in the statutes, the benefits are limited to specific 
amounts. For Plan B, in general, the monthly amount of the retirement allowance shall consist of an 
amount equal to 2.0 percent of the member's monthly average fmal compensation multiplied by his years 
of creditable service. However, under certain conditions as outlined in the statutes, the benefits are 
limited to specific amounts. 

The Police System 
The Police System administers a plan to provide retirement benefits to employees of all full-time police 
officers employed by a municipality in the State of Louisiana and engaged in law enforcement, 
empowered to make arrests, providing he or she does not have to pay social security and providing he 
meets the statutory criteria. Benefit provisions are authorized within Act 189 of 1973 and amended by 
LRS 11:2211-2233. 

Membership is mandatory as a condition of employment beginning on the date employed if the employee 
is full-time police officer employed by a municipality. Members who were hired prior to January 1, 2013 
may retire 1) at any age with 25 years or more of creditable service, 2) at age 50 with at least 20 years of 
creditable service, 3) at age 55 with at least 12 years of creditable service, or 4) at any age with 20 years 
of creditable service, with an actuarially reduced benefit. For members hired afler January 1,2013, 
eligibility for retirement benefits is based on Hazardous Duty and Non-Hazardous Duty sub plans. Under 
the Hazardous Duty sub plan, a member is eligible for retirement 1) at any age with at least 25 years of 
creditable service, or 2) at age 55 with at least 12 years of creditable service. 
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Under the Non-Hazardous Duty sub plan, a member is eligible for retirement 1) at any age with at least 30 
years of creditable service, 2) at age 55 with at least 25 years of creditable service, or 3) at age 60 with at 
least 10 years of service. Und^ both sub plans, a member is eligible for retirement at any age with at 
least 20 years of creditable service, with an actuarially reduced benefit from age 55. 

For members hired prior to January 1,2013, the benefit rates are 3 1 /3"' percent of the average final 
compensation (average monthly earnings during the highest 36 consecutive months or joined months, if 
service was interrupted) times the number of years of creditable service, not to exceed 100 percent of final 
salary. For members hired after January 1, 2013, the benefit rates are 3.0 percent for the Hazardous Duty 
sub plan and 2 Vi percent for the Non-Hazardous Duty sub plan of the average final compensation 
(average monthly earnings during the highest 60 consecutive months or Joined months, if service was 
interrupted) times the number of years of creditable service, not to exceed 100 percent of final salary. 

Disability Benefits 

The Municipal System 
For Plan A, a member shall be eligible to receive a disability benefit if he has at least 5 years of creditable 
service, is not eligible for normal retirement, and has been ofTicially certified as disabled by the State 
Medical Disability Board. A disabled member of Plan A sball be paid a disability benefit equal to the 
lesser of 45 percent of his final average compensation or 3 percent of his final average compensation 
multiplied by his years of creditable service, whichever is greater or an amount equal to 3 percent of the 
member's final average compensation multiplied by bis years of creditable service projected to his earliest 
normal retirement age. 

For Plan B, a member shall be eligible to receive a disability benefit if he has at least 10 years of 
creditable service, is not eligible for normal retirement, and has been officially certified as disabled by the 
State Medical Disability Board. A disabled member of Plan A shall be paid a disability benefit equal to 
the lesser of 30 percent of his final average compensation or 2 percent of his final average compensation 
multiplied by his years of creditable service, whichever is greater or an amount equal to 2 percent of the 
member's final average compensation multiplied by his years of creditable service projected to his earliest 
normal retirement age. 

Survivor Benefits 

The Municipal System 
Survivor benefits are available to the surviving spouse and/or minor children as outlined in the statutes, 
upon the death of any member of Plan A or B with 5 years or more of creditable service, who is not 
eligible for retirement. For any member of Plan A or B who is eligible for normal retirement at time of 
death and who leaves a surviving spouse will be deemed to have retired and selected Option 2 benefits on 
behalf of the surviving spouse on the date of death. Such benefits will begin only upon proper application 
and are paid in lieu of any other survivor benefits. 
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The Police System 
For members hired prior to January 1,2013, upon the death of the active contributing member, or 
disability retiree, the plan provides for benefits for the surviving spouse and minor children. Under 
certain conditions outlined in the statutes, the benefits range fiom 40 to 60 percent of the member's 
average final compensation for the surviving spouse. In addition, each child under age 18 receives 
benefits equal to 10 percent of the member's average final compensation or $200/month, whichever is 
greater. For members hire after January 1, 2013, under certain conditions outlined in the statutes, the 
benefits range from 25 to 55 percent of the member's average final compensation for the surviving 
spouse. In addition, each child underage 18 receives benefits equal to 10 percent of the member's 
average final compensation or $200/monlh, whichever is greater. If the deceased member had less than 
10 years of service, the beneficiary will receive a refund of employee contributions only. 

Deferred Retirement Option Plan Benefits (DROP) 

The Municipal System 
In lieu of terminating employment and accepting a service retirement allowance, any member of Plan A 
or B who is eligible to retire may elect to participate in the deferred retirement option plan (DROP) for up 
to 3 years and defer the receipt of benefits. During participation in the plan, employer contributions are 
payable but employee contributions cease. The monthly retirement benefits that would be payable, bad 
the person elected to cease employment and receive a service retirement allowance, are paid into the 
DROP fund Interest is earned when the member has completed DROP participation. Upon termination 
of employment prior to or at the end of the specified period of participation, a participant in the DROP 
may receive, at his option, a lump sum from the account equal to the payments into the account, a true 
annuity based upon hi account balance in the fund, or any other method of payment if approved by the 
board of trustees. If employment is not terminated at the end of 3 years, payments into the DROP fund 
cease and the person resumes active contribution membership in the system. 

The Police Svstem 
In lieu of terminating employment and accepting a service retirement allowance, any member who is 
eligible to retire may elect to participate in the deferred retirement option plan (DROP) for up to 36 
months and defer the receipt of benefits. During participation in the plan, both the employee and 
employer contributions cease. The monthly retirement benefits that would be payable, had the person 
elected to cease employment and receive a service retirement allowance, are paid into the DROP fund. 
Upon termination of employment prior to or at the end of the specified period of participation, a 
participant in the DROP may receive, at his option, a lump sum or a true annuity. If employment is not 
terminated at the end of 3 years, payments into the DROP fund cease and the person resumes active 
contribution membership in the system. For those eligible to enter DROP prior to January 1,2004, 
DROP accounts shall earn interest subsequent to the termination of DROP participation at a rate of half of 
one percentage point below the percentage return of the system's investment portfolio. For those eligible 
to enter DROP subsequent to January 1,2004, an irrevocable election is made to earn interest based on 
the system's investment portfolio return or a money market investment return, which could result in a 
negative earnings rate being applied to the account. 
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Cost of Living Adjustments 

The Municipal System 
The system is authorized under state statutes to grant a cost of living increase to members who have been 
retired for at least one year. The increase cannot exceed 2.0% of the eligible retiree's original benefit for 
each full calendar year since retirement and may only be granted if sufficient funds are available from 
investment income in excess of normal requirements. State statutes allow the system to grant an 
additional cost of living increase to all retirees and beneficiaries who are age 65 and above equal to 2.0% 
of the benefit being received on October 1,1977, or the original benefit, if retirement commenced after 
that date. 

The Police System 
The board of trustees is authorized to povide annual cost-of-living adjustments computed on the amoimt 
of the current regular retirement, disability, beneficiary, or survivor's benefit, not to exceeded 3.0% in any 
given year. The board is authorized to provide an additional 2/0% COLA, computed on the member's 
original benefit, to ail regular retirees, disability, survivors and beneficiaries who are 65 year or older on 
the cut-off date which determines eligibility. No regular retiree, survivor or beneficiary shall be eligible 
to receive a cost-of-living adjustment until benefits have been received at least one full fiscal year and the 
payment of such C01.A, when authorized, shall not be effective until the lapse of at least one-half of the 
fiscal year. 

Contributions 

The Municipal Plan 
According to state statutes, contribution requirements for all employers are actuarially detennined each year. 
For the year ended June 30,2015, the actuarially detennined employer contribution rate was 19.48% for Plan 
A and 9.60% for Plan B, while the actual employer contribution rate was 19.75% for Plan A (the Plan that the 
Town participates in) and 9.50% for Plan B. l"he actual rate differs hrom the actuarially required rate due to 
state statutes that require the contribution rate be calculated and set prior to the effective year. 

For 2016, die actual employer contribution rate was 19.75% for Plan A, while the emplo)^ contribution rate 
was 9.50%. Employer and employee contributions to Municipal System-Plan A for fiscal year 2016 were as 
follows: 

Percent of 
Covered Covered 

Source Amount Payroll Payroll 

Employee $ 17,847 $ 187,847 9.50% 
Employer 37,100 187,847 19.75% 
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In accordance with state statutes, the system also receives ad valorem taxes and state revenue sharing 
funds. The additional sources are used as employer contributions and are considered support from non-
employer contributing entities, but are not considered special funding situations. Non-employer 
contributions are recognized as revenue by the system and are excluded from pension expense for the 
year. 

The Town's proportionate share of these non-employer contributions totaled $6,158 during the 
measurement period. This amount is recognized in the government-wide financial Statements as On-
Behalf Payments from Contributing Entities and is included in operating grants and contributions on the 
Statement of Activities. 

The Police System 

CoDtributioDS for all members are actuarially determined as required by state statutes but cannot be less than 
9.0% of the employee's eamable compensation excluding overtime but including state supplemental pay. For 
the year ended June 30, 2015, the actuarial required employer and employee combined contribution rate for 
June 30,2015 was 39.80%, while the total actual employer and employee contribution rate was 41,50%. The 
actual rate differs from the actuarially required rate due to stale statutes that require the contribution rate be 
calculated and set prior to the effective year. For employees hired prior to January 1,2013 and for Hazardous 
Duty members hired afrer January 1, 2013, the rates were 31.50% for the employer and 10.00% for the 
employee. For all Non-Hazardous Duty members hired subsequent to January 1, 2013, the rates were 
33.50% for the employer and 8.00% for the employee. The employer and employee contribution rates for all 
members whose eamable compensation is less than or equal to the poverty guidelines issued by the United 
States D^artment of Health and Human Services were 34.0% and 7.5%, respectively. 

For 2016, the actual employer contribution rate was 29.50%, while the employee contribution rate was 
10.00%. Employer and employee contributions to Municipal System for frscal year 2016 were as follows: 

Perccol of 
Covered Covered 

Source Amount Payroll Payroll 

Employee $ 1,956 $ 19,560 10.00% 
Employer 6,161 19,560 31.50% 

In accordance with state statutes, the system also receives insurance premium taxes as additional 
employer contributions. The tax is considered support from a non-contributing entity and appropriated by 
the legislature each year based on an actuarial study. The additional sources are used as employer 
contributions and are considered support from non-employer contributing entities, but are not considered 
special funding situations. Non-employer contributions are recognized as revenue by the system and are 
excluded from pension expense for the year. The Town's proportionate share of these non-employer 
contributions totaled $2,217 during the measurement period. This amount is recognized in the 
govemment-wide financial Statements as On-Behalf Payments from Contributing Entities and is included 
in operating grants and contributions on the Statement of Activities. 
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Pension Liabilities. Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of 
Resources Related to Pensions 

At June 30,2016, the Town reported a combined liability of$468,570 for its proportionate share of the 
Net Pension Liabilities (NPL) of the Municipal System and the Police System. The amount for each plan 
was $370,458 and $98,112, respectively. The NPL for each system was measured as of June 30, 2015, 
and the total pension liability used to calculate the NPL was determined based on an actuarial valuation as 
of that date. 

The Town's proportion of the NPL was based on a projection of the Town's long-term share of 
contributions to the pension plan relative to the projected contribution of all participating employers, 
actuarially determined. As of June 30,2015, the most recent measurement date, the Town's prc^ortionate 
share for each system was: 

The Municipal 
System 

The Police 
System 

Town's Proportionate Share 

Decrease from prior year 

0.103707% 

-0.008589% 

0.012524% 

-0-000401% 

For the year ended June 30,2016, the Town recognized a total pension expense (benefit) of $(11,721), 
with $(1,962) related to the Municipal System and $(9,759) related to the Police System. These amounts 
are made up of the following: 

Components of Penston Expense (Benefit) 
The Municipal 

System 
The Ftrflcc 

System 

Town's pension expenses per the pension plan S 44,406 S 8,528 
Town's amortization of its change in proportionate share (47,296) (22,029) 
Town's amortization of actual contributions over its 

proportionate share of contributions 928 3,742 
Total Pension Expense (Benefit) Recogmzed by Town s (1,962) s (9,759) 

At year end, the Town reported deferred outflows of resources and deferred inflows of resources related 
to pensions from the following sources: 
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Description 

Deferred 
Outflows 

of Resources 

Deferred 
Inflows 

of Resources 

The MuHeipttt Svsiem 
a) Differences betweeo expected and actual experience 
b) Net change in assumptions 
c) Net diffeieoce between pfojected and actual eanungs 

on pensioD plan investments 
d) Changes in proportion to NPi^ 
e) Differences between the Town's contributions and 

its proportionate sbare of contributions 
f) Town's contributions subsequent to die June 30, 201S 

measurement date 

The PoUreSv^em 
a) Difftreoces between expected and actual experience 
b) N et change in assumptions 
c) Net diffetence betweeo projected and actual earnings 

on pension plan investments 
il) Changes in proportion to NPL 
a) Differences between the Town's contribulicHis and 

its profxirtionate share of contributions 
0 Town's contributions subsequent to the June 30,2015 

measurement date 

Grand Total 

% S 15,317 
30,947 -

47,060 
- 55.711 

998 141 

37,100 
s 116,105 s 71.169 

s s 1.803 
8,561 14 

. 1.863 
- 44,840 

3,743 6 

6,161 _ 
$ 18,465 s 48.526 

% 134.570 s 119,695 

Deferred outflows of resources related to pensions resulting from the Town's contributions subsequent to 
the measurement date (June 30, 2015) totied $43,261 ($37,100 for the Municipal System and $6,161 for 
the Police System). These amounts will be recognized as a reduction of the NPL in the year ended June 
30, 2016. Other amounts reported as deferred outflows of resources and deferred inflows of resources 
related to pensions will be recognized in pension expense as follows: 

Amount of Amortization 

Fiscal Year Ended June 30, 
The Municipal 

System 
The Police 

Svstem 

2016 S (31,831) S (17,770) 
2017 13,049 (21,513) 
201S 10,222 205 
2019 16,396 2,856 
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Actuarial Assumptions 

The total pension liability for each system in the respective June 30,2015 actuarial valuation was 
determined using the following actuarial assumptions, applied to all periods included in the 
measurements; 

^escri^itioi^ 
Asaumpdops/Mcthodt 

The Police Svsteni 

ValuBtioQ Date 

Actuaha] Cost Method 

Acdianal Assumrtioos: 
Investment Rate of Return 
Inflation Rate 
Projected Salary [ncreases 
Mortality Rates - Non-disabled 

Mortality Rales - Disabled 

Mortali^ Rales - Other 

Expected Remaining Sevice Lives 
Cost of Living Adjuscments 

Juie30.2015 

Entry AgeNoimal 

7.50%, net of iavestment expense 
2.875% 
5.00% (2.875% ioQatioR and 2.125% merit) 
RP-2000 Employee Mortality Table 
RP-2000 Disabled Lives Mntality Table 
RP-2000 Healthy Annuitant Mtwtality Table 

3 years for Plan A and 4 years for Plan B 
The present value of future retinnent benefits 
is basod on benefits cutreotly being paid by 
tibe system and includes previously granted 
cost ofliviDg increases. The present values do 
not include ptovisions for potential future 
increases not yet authorized by the board of 

trustees. 

June 30.2015 

Entry Age Nonnal 

7 J0%, net of mvestment expense 

2.875% 
4.25% to 9.75% (depending on yeais of service) 
Mortality rate assumptions are based on an 
experience study performed by the prior actuary 
on plan data fipm 2003 to 2008 and a review of 
similar law enforcement mortality. The data was 
then assigned croditibility weighting and then 
combined with a standard table. The mortality 
rate was then projected forward to a period 
equivalent to the estimated duration of the 
system's liabilities. Annuity values calculated 
were compared to those produced using a set 
back of standard tables 
4 years 

The present value of future retinnent benefits 
is based on benefits currently being paid by 
the system and includes previously granted 
cost of living increasea. The present values do 
not include provisicms (or potential hiture 
increases not yet authorized by the board of 
trustees. 

On both systems, the long-term expected rate of return was detennmed using a building-block methcxi in 
which best-estimate ranges of expected future real rates of return (expected returns, net of pension plan 
mvestment expenses and inflation) are developed for each major asset class. These ranges are combined 
to produce the long-term expected rate of return by weighting the expected future real rates of return by 
the target asset allocation percentage and by adding expected inflation The target allocation and best 
estimates of arithmetic/geometric real rates of return for each major asset class are summarized in the 
following table: 
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Asset Class 

Target 
Asset 

AllocatioD 

The Municinal Svsum 

Public Equity 
Public Fixed Income 
Alternative Investments 
Other 

Totals 

Inflation 
Expected Arithmetic Rate of Return 

The Police Svsiem 

Public Equity 
Public Fixed Income 
Alternative Investmotts 
Other 

Totals/Avcraee 

Inflation 
Expected Arithmetic Rate of Reoim 

50.0% 
15.0% 
35.0% 

0.0% 

Long-term 
Expected Real 
Rate of Return 

2.95% 
0.89% 
2.06% 
0.00% 

100.0% 5,90% 

2.40% 
8.30% 

52.0% 
20.0% 
23.0% 

5.0% 

3.47% 
0.46% 
1.15% 
0.20% 

100.0% 5.28% 

3.00% 
8.28% 

Viscount Rate. The discount rate used for both the Municipal System and the Police System was 7.50%. 
The projection of cash flows used to determine the discount rate assumed that contributions from plan 
members will be made at the current contribution rates and that contributions from participating 
employers will be made at actuarially determined rates approved by PRSAC taking into consideration the 
recommendation of the system*s actuary. 

Based on those assumptions, each of the system's fiduciary net position was projected to be available to 
make all projected future benefit payments of current plan members. Therefore, the long-term expected 
rate of return on pension plan investments was applied to all periods of projected benefit payments to 
determine the total pension liability. 

Sensitivity of the Proportionate Share the NPL to Changes in the Viscount Rate, Tlie tbllowing 
presents the Town's proportionate share of the NPL of each system using the current discount rate, as 
well as what the Town's proportionate share of the NPL would be if it were calculated using a discount 
rate that is one percentage-point lower or one percentage higher than the current rate. 
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The Municipal System Current 
1.0% Decrease DrscountRatc 1.0% Increase 

6.S0% 7.50% 8.50% 

Town's Proportionate Share of the 
Net Pension Liability - Plan A $ 484,816 $ 370,458 $ 273,023 

The Police System Current 
LOV* Decrease Discount Rate 1.0% increase 

6.50% 7.50% 8.50% 

Town's Proportionate Share of the 
Net Pension Liability - Plot A S 136,415 $ 98,112 $ 66,016 

Pension Plan Fiduciary Net Position. Both systems issue publicly available financial reports that 
include financial statements and required supplementary information for the System. Detailed 
information about each system's fiduciary net position is available in these separately issued 201S 
financial reports. These reports may be obtained by visiting the Louisiana Legislative Auditor's website 
at wu'w iia.la.uov and searching under the Reports Section. The Municipal System's report can also be 
found at ^^ww.inersld-coiri and the Police System's report can be found at www.Iampers.v.T^. 

Payables to the Pension Plan. At June 30,2016, the Town had payables to the pension plans totaling 
$4,603 ($4,603 to the Municipal System and $-0- to the Police System) for the June 2016 employee and 
employer legally required contributions. These amounts are included in salaries and benefits payable. 

NOTE 11 - COMMITMENTS AND CONTINGENCIES 

A) Risk Management 

The Town is exposed to various risks of loss related to torts; theft of, damage to and destruction of assets; 
errors and omissions; and certain natural disasters for which the Town carries property and casualty 
insurance, subject to stated limitations and deductibles. 

B) Litigation 

There is no significant litigation that would require disclosure or accrual of any loss claims. 

C) BP Decpwater Horizon Oil Spill Settlement 

On April 20,2010, the BP Deepwater Horizon oil drilling platform exploded and sank off the 
southeastern coast of Louisiana. Oil spewed into the Gulf of Mexico for three months. A good 
amount of this oil spill affected the Louisiana coastline and interior waterways and bayous, including 
the southern portion of Jefferson Parish, which includes the Lafitte, Barataria, and Crown Point areas. 
The spill was ultimately capped in July 2010; however, the lingering effects of the oil continue to 
affect the Louisiana coastal parishes. 
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In addition to the clean-up effort, the federal settlement with BP included provisions for citizens, 
businesses, and government agencies to recoup "economic losses" resulting from the oil spill. The 
loss of the use of commercial fishing grounds and the ofishore drilling moratorium may have severe 
negative effects on the local economy. These negative effects may be compounded if long-term 
damage was done to the fisheries. While the seafood industry is not the largest part of the Parish 
economy, it does play an important role throughout the Lafitte area. The tourism industry is also vital 
to the area and the negative publicity surrounding the spill and the effects on the coastal parishes has 
to now be overcome. 

During 2015, the Federal courts authorized BP to offer settlements to local government agencies for 
these estimated losses. The Town rejected the initial offer for a variety of reasons and began pursuing 
legal action in 2016 via several avenues available to it under the law. Subsequent to year end, BP 
made an additional offer which the Town Council voted to accept on July 13,2016 via Resolution 
No. 1974. The dollar amount of the settlement is $2,025,000. Afler subtracting legal and court fees 
of $525,000, the Town received $1,500,000. This amount will be recognized as revenue in FY 2017. 

D) Federal Assistance—Public Disaster Assistance 

The Town participates in certain federal financial assistance programs. The programs have been aiidited 
in accordance with the Single Audit Act. Audits of prior years have not resulted in any major 
disallowances of costs; however, the grantor agency may provide further examinations. Based on past 
experience, the Town believes that further examinations will not result in any material disallowed costs. 

OvCT the years, due to its proximity to the Gulf of Mexico and various waterways and bayous, the Town 
has been affected by sevCTal hurricanes and tropical storms. Before, during, and after these storms, the 
Town incurred costs relating to emergency response overtime, flood protection efforts, public safety, and 
other emergOTcy supplies. The Town has filed for and received Public Disaster Assistance in each event. 
A brief summary of Ae costs incurred, claims filed and balances due on each storm is as follows. 

Hurricane CindN' f 1601 -DR-LA > 
The Town was affected by Hurricane Cindy in July 2005. To date, claims totaling $46,256 have been 
filed with the Federal Emergency Management Agency (FEMA) under the Public Disaster Assistance 
program. After adjusting for insurance, admin fees and ineligible costs, $25,750 has been obligated and 
approved by FEMA. The Town*s share of the approved claims was 25 percent or $6,250, The balance 
of $19,500 has been paid by FEMA to the Town in prior years. There was no activity on these projects 
during 2016. The Town is awaiting close-out of these projects by FEMA. 

Hurricane Katrina (1603-DR-LA) 
TheTown was affected by Hurricane Katrina in August 2005. To date, claims totaling $2,561,869 haw 
been filed with the Federal Emergency Management Agency (FEMA) under the Public Disaster 
Assistance program. After adjusting for insurance and ineligible costs, $1,782,223 has been obligated by 
FEMA. The Town's share of the approved claims was -0- percent. To date, $1,939,654 has been 
authorized plus an additional $30,363 of administrative costs, for a total of $1,970,017. This amount is 
greater than the obligated amounts because of the estimated insurance proceeds used in calculating the 
original payments. To date, the Town has re<»ived $1,958,649 from FEMA with the balance of $ 11,368 
being accrued at year-end in the General Fund. 
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There was no activity on these projects during 2016 other than to adjust the receivable down due to Ae 
collection of $9,207 in newly authorized hinds. The Town is awaiting completion and close-out of these 
projects by FEMA. 

Hurricane Rita f 1607-DR-LA) 
The Town was affected by Hurricane Rita in September 2005. To date, claims totaling $755,833 have 
been filed with the Federal Emergency Management Agency (FEMA) under the Public Disaster 
Assistance program. After adjusting for insurance and ineligible costs, $586,606 has been obligated by 
FEMA. The Town's share of the approved claims was -0- percent. To date, $577,700 has been 
authorized plus an additional $12,554 of administrative costs, for a total of $590,254. To date, the Town 
has received $590,254 from FEMA, with the balance of $-0- being accrued at year-end in the General 
Fund. There was no activity on these projects during 2016. The Town is awaiting completion and 
close-out of these projects by FEMA. 

Hurricane Gustav (1786-DR-LA) 
The Town was affected by Hurricane Gustav in August 2008. To date, claims totaling $939,450 have 
been filed with the Federal Emergency Management Agency (FEMA) under the Public Disaster 
Assistance program. After adjusting for insurance, ineligible costs, and administrative fees, $902,773 has 
been obligated by FEMA. The Town's share of the approved claims was 10 percent or $90,277. To 
date, $812,496 has been authorized for payment. To date, the Town has received $836,948 from FEMA, 
with the balance of $(24,452) being accrued/deferred at year-end in the General Fund. There was no 
activity on these projects during 2016 other than to collect some newly authorized funds of $2,648. The 
Town is awaiting completion and close-oui of these projects by FEMA 

Hurricane Ike (1792-DR-L A) 
The Town was affected by Hurricane Dee in September 2008. To date, claims totaling $1,979,198 have 
been filed with the Federal Emergency Management Agency (FEMA) under the Public Disaster 
Assistance program. After adjusting for insurance, ineligible costs, and administrative fees, $1,257,609 
has been obligated by FEMA. The Town's share of the approved claims was 10 percent in some cases 
for a total of $37,138. To date, $1,161,619 has been authorized for payment. To date, the Town has 
received $1,157,137 from F^IA with the balance of $4,482 being accrued in the General Fund at year-
end. There was no activity on these projects during 2016 other than to collect some newly authorized 
funds of $49,206 and to adjust the receivable up by 34,482 tor eligible costs. The Town is awaiting 
completion and close-out of these projects by FEMA. 

Tropical Storm Lee (4041-DR-LA) 
The Town was affected by Hurricane Dee in September 2011. To date, claims totaling $493,994 have 
been filed with the Federal Emergency Managem^t Agency (FEMA) under the Public Disaster 
Assistance program. After adjusting for insurance, ineligible costs, and administrative fees, $495,020 has 
been obligated by FEMA. llie Town's share of the approved claims was 25 percent in some cases for a 
total of $123,755. To date, $371,265 has been authorized for payment. To date, the Town has received 
$179,003 from FEMA, with the balance of $192,263 being accrued in the General Fund at year-end. 
There was no activity on these projects during 2016. The Town is awaiting completion and close-out of 
these projects by FEMA 
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Hurricane Isaac f4080-DR-LA) 

The Town was affected by Hunicane Ike in September 2012. To date, claims totaling $258,992 have 
been filed with the Federal Emergency Management Agency (FEMA) under the Public Disaster 
Assistance program. After adjusting for insurance, ineligible costs, and administrative fees, $205,993 has 
been obligated by FEMA. The Town's share of the approved claims was 25 percent in some cases for a 
total of $34,554. To date, $103,661 has been authorized for payment. To date, the Town has received 
$95,604 from FEMA with the balance of $8,057 being accrued in the General Fund at year-end. During 
20] 6, there was no activity on these projects. The Town is awaiting completion and close-out of these 
projects by FEMA. 

E) Urban Development and Housing Project Commitment 

The Town entered into a cooperative endeavor agreement in 2014 with the Jefferson Parish Community 
Development Office to facilitate the loconstruction and/or elevation of several houses that were destroyed 
or damaged by previous hurricanes and floods. The program is being funded with funds from the 
JP/CDBG HOME Investment Partnership program. Under the agreemait, the Town will be reimbursed 
up to Si.214,159 plus an administrative fee not to exceed 15% of the costs. The Town was given an 
advanceof $217,500 as a mobilization payment in 2014. 

During 2016, the Town expended $4,727 on this project, bringing the total-to-date expenditure to 
$1,110,202. During 2016, the Town received $2^,254, bringing the total revenues to date figure to 
$1,119,366. This includes an accrued receivable of $4,727 at year-end for engineering fees. The 
difference between the revenues and expenditures is $(9,164). This amount is recorded on the balance as 
a receivable of $4,727 offset by the balance of the initial advance of $(11,161). These funds will be 
recognized as revenue in future periods as the work is done and the revenue is earned. This $(11,161) is 
recorded as unearned grant revenues on the General Fund Balance Sheet as well as the Statement of Net 
Position at year end. 

NOTE 12 - NEW ACCOUNTING AND REPORTING PRONOUNCEMENTS 

As of June 30, 2016, the Government Accounting Standards Board (GASH) has issued several statements 
that require implementation in 2016 or beyond. The Statements, which may or may not impact the Town, 
are as follows: 

• Governmental Accounting Standards Board Statement No. 72 (GASB 72), Fair Value Measurement and 
Application, Issued in February 2015, applicable for periods beginning after June 15,2015. This statement did 
not affect the Town. 

• Governmental Accounting Standards Board Statement No. 73 (GASB) 73, Accounting and Financial 
Reporting for Pensions and Related Assets that are not within the Scope of GASB 68, Issued in June 2015, 
applicable for periods beginning after June 15,2015. This statement did not affect the Town. 

• Governmental Accounting Standards Board Statement No. 74 (GASB 74), Financial Reporting for Post-
employment Benefit Plans Other than Pension Plans. Issued in June 2015, applicable for periods beginning after 
Jtme 30,2016. This statement will not affect the Town. 
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TOWN OF JEAN LAFITTE, LOUISIANA 
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

June 30,2016 

NOTE 12 - NEW ACCOUNTING AND REPORTING PRONOUNCEMENTS (CONTINUED) 

• Governmental Accounting Standards Board Statement No. 75 (GASH 75), Accounting and Financial 
Reporting for Post-employment Benefits Other than Pension Plans. Issued in June 2015, applicable for periods 
beginning after June 30,2017. This statement will not affect the Town. 

a Governmental Accountiiig Standards Board Statement No. 76 (GASB 76), The Hierarchy of GeneraOy 
Accepted Accounting Principles for State and LAJCOI Governments, Issued in June 2015, applic^le for periods 
beginning after Jime 15,2016. 

9 Governmental Accounting Standards Board Statement No. 77 (GASB 77), Tax Abatement Disclosures. Issued 
in August 2015, applicable forperiods beginning after December 15,2015. This statement did not affect the Town. 
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TOWN OF JEAN LAFITTE, LOUISIANA 

REQUIRED StTPlXMENTARY LNFORMATION • 
SCHEDULE OF THE TOWN'S PROPORTIONATE SHARE OF THE NET PENSION UAfilUTY 
MUNICIPAL EMPLOYEES' RETIREMENT SYSTEM - FLAN A 
LAST 10 FISCAL YEARS 

Town^ ptopoition of dte net pension Uabili^ (assei) 

Town's proportiDiiBle diare of ihe oel pension liatriliQ' (asset) 

Town's covered-employoe payroll (CEP) 

IbwoY proportionste share oflbc net pension liability (asset) 
as a percentage of its oovared-em{rioyee payroll (CEP) 

Plan fiduciary net position as a percentage of the total 
pensiaa liabQi^ 

(1) 
201$ 

0.103707% 

370.458 

176,999 

209.30% 

«&1S% 

(I) 
201S 

0.112296% 

288.201 

204.634 

140.84% 

73.99% 

m 
2014 

0.149929% 

464.691 

183,467 

253.28% 

67.97% 

m 
2013 

(2) 
2012 

(2) 
2011 

(2) 
201B 

(2) 
2009 

0) 
2008 

(2) 
2007 

(1) Ttw amounts presented (or each fiscal year were determined as of the mcasuTeraeol date (Le, (he begnmingortbe fiscal year and/ar the prior fiscal year). 
(2) Infortnatioa not available due to recent implenientatioo of this reporting slandard. 
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TOWN OF JEAN LAJTITE, LOUISIANA 

REQUIRED SUPPLEMENTARY INFORMATION -
SCHEDULE OF THE TOWN'S PENSION CONTRIBimONS 
MUNICIPAL EMFtOYEES' RETIREMENT SYSTEM - PLAN A 
LAST 10 FISCAL YEARS 

Town's Gontrsctoally required contribution 

Contributions by Town in rdation to the eontiactually 
required oontribution 

CoRttiburioQ deficiency (excess) 

(1) 
2016 

(3) S 

(4) $ 

37,100 

37,100 

(I) 
2015 

34,950 

35,113 

(!) 
2014 

38,370 

38.769 

a) 
2013 

$ 26444 

26.144 

(155) S 13991 ^ 

(2) 
2011 

S -

(2) 
2010 

(2) 
2009 

(2) 
2008 

d) 
2007 

(2) 
2006 

s - s -

Town's covered-eorployw payrott (CEP) 

Cofltnctually required contributions« A pereentage of 
covered-ODpIoyee payroU (CEP) 

187,847 

19.75% 

176,999 

19.75% 

204,634 S 183,467 

18.75% 1425% 

C71 
CO 

(1) The amounts presented are for the fiscal year ended June 30. XX for each year. 
(2) Infonnation not available doe to recent implementation of this reporting standard. 
0) Information obtained from monthly pension reports filed with the Municipal Enployi^es' BetiremcDl System (the plan fidudaty). 
(4) DifTerences related to miscellaneous refiiads or timinB issues tiiat occurred during the year. 



TOWN OF JSAN LAFITTE, LOUISIANA 

tn 

REQUIRED SUPPLEMENTARY INFORMATION • 
SCHEDULE OP THE TOWN'S PROPORTIONATE SHARE OF THE NET PENSION LIABILITY 
MUNICIPAL POLICE EMPLOYEES' RETIREMENT SYSTEM 
LAST ID FISCAL YEARS 

FBWII'* pnpoition of the net pemion lisbili^ (suet) 

Town'B piopoTtionate stun of the net peuion (SSKI) 

Town's coveted-employee ps)Toll (CEP) 

Towa^ jMopoitionaie share of (he net peottOQ liabilily (asset) 
as a jMreentage of ils covend-enqiloyee payroll (CEP) 

Plan Hduciaiy oet positioo as a perccMage oflhe total 
pension liabitily 

(1) 
2016 

0.012524% 

90,112 

33.500 

292.07% 

70.73% 

(n 
2C1S 

0.012925% 

00.860 

66.500 

121.59% 

75.10% 

0) 
2014 

0.023565% 

100,247 

122.221 

i 54.02% 

66.71% 

<2) 
2013 

(2) 
2012 

m 
2011 

(3) 
2010 

(1) 
2009 

(2) 
2008 

m 
2007 

(1) Tbe amounts presented for each fiscal year were detetinioed as of the measuremem date O-e. the begimniig of the fiscal year and/ot the pnor fiscal year). 
(2) Infiirmtion not available due to recent tmptemeniatioB of Ais r^oituig itandird. 



TOWN OF JFAN LAFTTTE, LOUISIANA 

REQUIRED SUPPLEMENTARY INFORMATION -
SCHEDULE OP THE TOWN'S PENSION CONTRIBUTIONS 
MUNICIPAL POLICE EMPLOYEES' RETIREMENT SYSTEM 
LAST 10 nSCAL YEARS 

(1) 
2016 

a) 
MIS 

a) 
MI4 

W (2) 
2013 2012 

<2) 
2011 

(2) 
2010 

(2) 
2009 

(2) 
2000 

(2) 
2007 

Town's contractually required contribution 0) $ 6.161 S 10453 S 20.615 $ 35/144 - • -

Contributions by Town in relation to (be contractnally 
required contribution 6,161 10453 20,615 35.444 • - - • -

Contribution deficiency (excess) (4) $ - s s - $ - $ - S • S - S • s - S -

Town's coveted<inployeeinyn)iI(CEP) S 19.S6Q s 33400 $ 66400 $122,221 . 

Contractually required coatrilwtions as a pereeniage of 
oovered-anployce payroll (CbF) 31^ 3140% 3I.OOH 29.00S 

Ol 
cn 

(1) The amounts presented are for the fiKsI yen ended Jooe 30, XX for each year. 
(2) loibnnation not available due to recent impleneatation of this rqioitiflB standard. 
(3) inCbmiation obtained from monthly pension reports filed wilb the Municipal Police Employees' Reliiement System <ihe plan fiductmy). 
(4) Dinemices tdaied to raiBceHaneotis refunds or timing issues that occurred during the year. 



TOWN OF JEAN LAFrTTE, LOITSIANA 

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANCES 
IN FUND BALANCES - BUDGET TO ACTUAL 
GENERAL FUND 
For ttae Year Ended June 30, 2016 

Variance with 
Final Budget 

Actual Final Positive Original 
Amounts Budget (Negative) Budget 

REVENUES 
Taxes S 317,946 S 308,750 S 9,196 S 295350 
Ihtergoveminental 

Federal 103,458 111,335 (7,877) 55,000 
State 191,596 191,200 396 703,200 
Parish/local 68,529 68,525 4 -

Licenses and pennits 76,408 62,600 13,808 65350 
Service charges, rentals and fees 95,988 98,600 (2,612) 77,400 
Fni» and forfeitures 8,685 9,000 (315) 20,000 
Gaming fees and commissions 346,053 339,200 6,853 326,750 
Interest 165 100 65 75 
Other 30.414 33,115 (2.701) 17,000 

Total Revenues 1,239,242 1,222,425 16,817 1.059,925 

EXPENDITURES 
Current: 

General government 926,221 909,000 (17,221) 782,400 
Public safe^ 126,811 153300 26,489 121,000 
Public works 974 1,000 26 500 
Urban development and housing 4,727 2,735 (1.992) -
Culture and recreation 72,355 74,000 1,645 22300 

Debt Service: 
Principal - - - -
Interest - - - -

Capital Ouday 10,508 15,000 4,492 17,500 
Total Expenditure 1,141,596 1,155,035 13,439 943.900 

Exess (Deficient') of Revenues over Expenditures 97,646 67.390 30356 116,025 

OTHER FINANCING SOURCES (USES) 
Transfers in - - - -
Transfers out (126,651) - (126,651) -

Total Other Financing Sources (Uses) (126,651) - (126,651) -

NET CHANGE IN FUND BALANCE (29,005) 67390 (96,395) 116,025 

FUND BALANCE 
Beginning of year 306,413 306,413 351,814 

End of year 277,408 373,803 $ 467,839 
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TOWN OF JEAN LAFITTE. LOUISIANA 

SCHEDULE OF REVENUES - BUDGET TO ACTUAL 
GENERAL FUND 
For the Year Ended June 30,20146 

Variance with 
FIBRI Budget 

Actual FiaaJ PositivE OrlgtBal 
AlMROtS Bndect (Negadvt) Bttdxat 

REVENiniS 
Taxes 

Sales T^xcs S 228,006 $ 213,000 S 15.006 S 203,000 
iTBiKhise Taxes 89,940 95,750 C5.810) 92,250 

Total Taxes 317,946 308.750 9,196 295,250 

foteiBovenmiental 
federal 

FEMA - Public Assistance Oiantt 68,865 66.000 2,8^ 25.000 
Police - Eqxiipmeot Grants 6^094 6,100 (6) 5,000 
Police - Highway Safely Gnmts 5.000 10,000 (5,000) 10,000 
Victim's Assistance Granls 18,772 26,500 a728) 15,000 
COBO • Housing Assistance Giants 4,727 2,735 1,992 -
Total Federal 103,458 111,335 (7.877) 55,000 

Stete 
Pansb rnmsponalion Fund 168,000 168,000 - 180.000 
Beer Tax Allocation 3,596 3,200 396 3,200 
Senior Citizen Utility Income 20,000 20,000 . 20.000 
Total State 191,596 191,200 396 203.200 

fttisMocal 
Library Grant 18,529 18325 4 -
Police Grants - - - -
Ring Levees - . -
Tourism SOJMW 50,000 - . 
Total Parish/Local 68,529 68325 4 -
Total Intcigovemmenttd 363,583 371.060 (7,477) 258,200 

licenses and permiu 
Occupational licenses 25,804 24,000 1,804 21J)0O 
Insurance Pirminm Ives 40,121 27.500 12,621 30.000 
Alcoholic Beverage Pwmits 955 1,500 (545) 1300 
Building, Electrical and Plumbing Permits 9,528 9.600 172) 12.750 

76,408 62.600 13,808 65.250 

Service charges, rentals and fees 
Facility Rentals 95,163 97.100 (1^37) 75,100 
Gym Membership Fees - . - 500 
Royalties 825 1300 16751 1,800 

95,988 98.600 (2,612) 77,400 

Hues and tbrfeinua 8,685 9,000 (315) 20,000 

Gaming fees and commissioits 
Boomtown Boarding Fees 344.722 337300 7,222 325.000 
Video Poker Fees U3I 1,700 1369) 1,750 

346,053 339,200 6,853 326,750 

Interest 165 100 65 75 

Other 
Oonatioiu - BP Advertising 7,590 7.600 (10) -
Dortalions - Other - - -
Insurance Proceeds - 1,015 (1,015) . 
Special Events and Festivals - 1.000 (IJlOO) 1.000 
Tourist Infoimaiion Proceeds 1,568 1300 68 1.000 
Museum Utility Reimbursement - - - 1,000 
Senior Citizen Fund 5,743 6,000 (257) -
Miscellaneous I5JI3 16,000 (4871 KOOO 

30,414 33,115 (2,701) 17.000 

Total Revenues S 1,239,242 $ 1,222,425 S 16.817 S 1.059,925 
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TOWN OF JEAN LAFITTE, LOUISIANA 

SCHEDULE OF EXPENDITURES - BUDGET TO ACTUAL 
GENERAL FUND 
For tbc Year Ended June 30, 2016 

Variance with 
Final Budget 

Actual Final Positive Original 
Amounts Budget (Negative) Budget 

EXPENDITURES 
Current: 

General Government 
Salaries and Benefits 

Salaries - Council S 46,500 S 48,000 $ 1.500 S 48,000 
Salaries - Regular 311.811 290,000 (21,81]) 257,500 
Rctiruncot 37,100 40,000 2,900 47.000 
Payroll taxes 36,064 36,500 436 35,000 
Health and life insurance 27,025 30,000 2,975 35,000 
Health and life insurance - Mayor 5.025 4300 (525) -
Unemployment insurance 675 1,000 325 1,000 
Workman's compensation insurance 13,474 12,550 (924) 17,500 
Dental and othff 3/410 4,750 1340 5350 

481,084 467300 (13,784) 446,250 

General and Adimnistrative Costs 
Accounting and auditing 39,669 40,000 331 25,000 
Appraisals/surveys - 500 500 500 
Axchitect/engineoing - 1,500 1,500 1,500 
Auto and truck 10,749 11,500 751 15,000 
Bank charges 2,259 2,000 (259) 1,750 
Contract tabor - 5,000 5.000 8,250 
Consultants 22,115 21,500 (615) 18,000 
Court costs 134 250 116 250 
Dues and subscriptioos 407 750 343 750 
Emergency response costs - BP oil ^11 - - • -
Emergency re^nsc costs - buiricanes 16,111 11,000 (5,111) -
Insurance 123,993 124,500 507 67/450 
Janitorial 4,248 4350 2 3,250 
L^al - atTomey/magistrale 12,553 10300 (2,353) 10,200 
Mileage - 500 500 500 
Miscellaneous 5307 5,500 193 5.000 
Office supplies 14,676 12,500 (2,176) 10,000 
Official journal - 2,000 2.000 2,000 
Rentals 1,248 1,250 2 1,250 
Rq)airs and maintenance 68,426 57.500 (10,926) 40,000 
Scholarship program 3,800 4,000 200 4,000 
Travel - conventions 5,485 7,500 2,015 10,000 
Travel - other 2,157 5,000 2,843 1,000 
Uniforms - 500 500 500 
Utilities 111,800 112,500 700 110,000 

445,137 441,700 (3,437) 336,150 
Total Goieral Government 926321 909,000 (17,221) 782,400 

(Continued) 
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TOWN OF JEAN TAFITTE, LOUfSlANA 

SCHEDULE OF EXPENDFTURES - BUDGET TO ACTUAL 
GENERAL FUND 
For the Vcar Ended June 30.2016 

Actual Final 

Variance with 
Final Budget 

Positive Original 
Amounts Budget (Negative) Budget 

Public Safety 
Salaries - officers 89,681 100,000 10,319 80,000 
Retirement - police 6,161 5,900 (261) 16,000 
Supplies • police 19,078 22,150 3,072 10,000 
Victims assistance grant costs 11,891 25,250 13359 15,000 

Total Public Safety 126,811 153300 26,489 121,000 

Public Works 
Road maintenance • supplies 974 1,000 26 500 
Lafitte Levee - rock project - - - -

Total Public Works 974 1,000 26 500 

llrhiin Pianninp and Housing 
CDBG housing assistance program 4,727 2,735 (1,992) -

Total Urban Plaiming and Housing 4,727 2,735 (1.992) -

Culture and Recreation 
Seafood festival costs - • . -
Senior Center expenditures 4,480 4,000 (480) •-
Special events - other 11.108 12,500 1392 12,500 
Tourism costs 56,767 57,500 733 10,000 

Total Culture and Recreation 72.355 74,000 1,645 22300 

Debt Service: 
Principal - - - -
Interest - - - -

Total Debt Service - - - -

Capital Outlay 
Land, buildings and improvenienta 9,895 5,000 (4,895) 5,000 
Furniture, fixttircs and cquipmoit 613 10,000 9387 12,500 
Vdiicles and heavy equipment - - - -

Total Capital Outlay 10,508 15.000 4,492 17,500 

Total Exp^ditures S 1,141,596 S 1,155,035 S 13,439 S 943,900 
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TOWN OF JEAN LAFITTE, LOUISIANA 

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES 
IN FUND BALANCES - CAPITAL PROJECT FUND 
For the Year Ended June 30, 2016 

REVENUES 
Taxes 
Intergovernmental 

Federal 
State 
Parish/local 

Interest 
Other 

Total Revenues 

EXPENDITURES 
Capital Outlay 

Land 
Architect/Engineering 
Construction 
Testing and Other 
Total Expenditures 

Excess (Deficiency) of Revenues over Expenditures 

Capital 
Projects 

Fund 

3,989,675 
129,286 
596,320 

4,715,281 

273,035 
4,628,028 

29,167 
4,930,230 

(214,949) 

OTHER FINANCING SOURCES (USES) 
Transfers in 
Transfers out 

Total Other Financing Sources (Uses) 

NET CHANGE IN FUND BALANCE 

126,651 

126,651 

(88,298) 

FUND BALANCE 
Beginning of year 

End of year $ (88,298) 
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OTHER SUPPLEMENTARY INTGRMATIGN 
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TOWN OF JEAN LAFITTE, LOUISIANA 
SCHEDULE OF COUNCILPERSONS' COMPENSATION 

For the Year Ended June 30,2016 

Conncilperson Amount 

Barry Bartholomew $ 9,300 

Christy Creppel 9,300 

Shirley Guillie 9,300 

Calvin LeBeau 9,300 

Vcma Smith 9,300 

TOTAL COUNCILPERSONS' COMPENSATION $ 46,500 
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TOWN OF JEAN LAFTTTE, LOUISIANA 

SCHEDULE OF COMPENSATION AND OTHER PAYMENTS 
TO AGENCY HEAD OR CHIEF EXECUTIVE OFFICER 
FOR THE YEAR ENDED JUNE 30,2016 

Agency Head Name/Title: Timothy P. Kemer, Mayor 

Purpose Amount 

Salaiy $ 79,538 (t) 
Taxes - Federal (Social Security and Medicare) 6,180 (2) 
Benefits - Retirement 15,709 (3) 
Benefits - Insurance (Group Health) 5,025 (4) 
Benefits - Other 1,192 (5) 
Vehicle Provided by Agency 1,250 (6) 
Per Diem 
Rmmbursements 
Travel (meal per diems) 
Travel (gas and parking) 2,208 
Registration Fees 
Conference Travel 4,007 (7) 
Continuing Professional Education Fees 
Housing 
Unvouchered Expenses 
Special Meals 2,228 (8) 

Notes to Schedule; 
(1) The Mayor's salary is set by Town Ordii^ce. 
(2) The Town and its employees pay social securiQ' and medicare taxes. This amount 

r^reseots the amount of mxes paid by the employer (the Town) on this eiiq>loyee's 
taxable wages. 

(3) All ilili-time en^loyees of the Town, including the Mayor, arc mraibers of die Louisiana 
Municipal Employees Retirement System (MERS). Under this plan, the Town is required 
to pay 19.75% as contribution to the plan, while the employee is required to pay 9.50%. 
This amount represents the employer's cost of this contribution for FYE 2016. 

(4) The Town pays for the health insurance coverage for all fuU-time en^iloyees. 
The Mayor had healthcare coverage elsewhere; however, during the year this coverage 
was discontinued. The Mayor was able to obtain coverage through the same provider 
and the Town reimbursed him or paid the bill on his behalf. 

(5) The Town paid for a life insurance policy on the Mayor. This was the cost of that policy. 
(6) The Town provides the Mayor widi a take-home vehicle. Under IRS rules, the Mayor 

is taxed on the estimated lease value of the vehicle. For 2016, the amount included in 
the Mayor's taxable income is shown above. 

(7) Includes travel costs (airfere, hotel, parking, etc.) for the Louisiana Municipal Association's 
annual conference, travel to Baton Rouge and Washington DC, etc. 

(8) Includes meals related to Town business, including meals at confereaices. 
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TOWN OF JEAN LAFITTE, LOUISIANA 
SCHEDULE OF STATE FUNDING 

For the Year Ended June 30,2016 

State Source 

Department of flie Treasury - Tax/Fee Allocations 
Parish Transportation Funds 
Beer Tax 

Facililty Planning and Control 
State Capital Outlay - Fish/Seafood Market Construction 
Project No. FP&C 50-ME1-11-01 
Less amount showns as deferred inflow 

Louisiana Office of Community Development 
Senior Citizens Utility Income Assistance 

Amount 

S 168,000 
3,596 

171,596 

191,159 
(61,873) 
129,286 

20,000 

$ 320,882 

Note: Additional iimds were received from various State agencies; however, 
because those funds were "federal grant funds" being passed through the 
State, they are not reflected on this schedule. Instead, they are presented as 
Federal Grants on the Schedule of Expenditures of Federal Awards as 
pass-through grants. 
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SINGLE AUDIT SECTION 
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A 
Carr, Rlegs & Ingram, LLC 

I C A R R 111 Veterans Memorial Blvd. 

URISM wama inuKAm Metairie, Louisiana 70005 
CPAs arxj Advisors 

(504) 833-2436 
(504) 484-0807 (fax) 
www.CRIcpa.com 

INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON 
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS 

PERFORMED IN ACCORDANCE WITH GOVERNMENTAUDIVNGSTANDARDS 

Honorable Timothy Kerner, Mayor and 
Members of the Council 

Town of Jean Lafftte, Louisiana 

We have audited, in accordance with the auditing standards generally accepted in the United States 
of America and the standards applicable to financial audits contained in Government Auditing 
Standards Issued by the Comptroller General of the United States, the financial statements of the 
governmental activities and each major fund of The Town of Jean Lafitte (the 'Town"), as of and for 
the year ended June 30, 2016, and the related notes to the financial statements, which collectively 
comprise the Town's basic financial statements and have issued our report thereon dated 
December 21,2016. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the Town's internal 
control over financial reporting (internal control) to determine the audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinions on the financial 
statements, but not for the purpose of expressing an opinion on the effectiveness of the Town's 
Internal control. Accordingly, we do not express an opinion on the effectiveness of the Town's 
internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, 
or detect and correct, misstatements on a timely basis. A material weakness Is a deficiency, or a 
combination of deficiencies, in internal control, such that there is a reasonable possibility that a 
material misstatement of the Town's financial statements will not be prevented, or detected and 
corrected on a timely basis. A significant deficiency Is a deficiency, or a combination of deficiencies, 
in internal control that is less severe than a material weakness, yet important enough to merit 
attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of 
this section and was not designed to identify all deficiencies in internal control that might be 
material weaknesses or, significant deficiencies. Given these limitations, during our audit we did not 
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identify any deficiencies in internal control that we consider to be material weaknesses. However, 
material weaknesses may exist that have not been identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Town's financial statements are free 
from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and 
material effect on the determination of financial statement amounts. However, providing an 
opinion on compliance with those provisions was not an objective of our audit, and accordingly, we 
do not express such an opinion. The results of our tests disclosed no instances of noncompliance or 
other matters that are required to be reported under Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 
Town's Internal control or on compliance. This report is an integral part of an audit performed in 
accordance with Government Auditing Standards In considering the Town's internal control and 
compliance. Accordingly, this communication Is not suitable for any other purpose. 

December 21,2016 
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A cm Carr, Rfggs & Ingram, LLC 
C A R R 111 Veterans Memorial Blvd. 
RIGGS S suite 350 

Metairie, Louisiana 70005 
CPAs and Advisors 

{504) 833-2436 
(504) 484-0807 (fax) 
www.CRIcpa.com 

INDEPENDENT AUDITORS' REPORT ON COMPLIANCE FOR THE MAJOR PROGRAM 
AND ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE 

Honorable Timothy Kerner, Mayor and 
Members of the Council 

Town of Jean Lafltte, Louisiana 

Report on Compliance for Each Major Federal Program 

We have audited the Town of Jean Lafitte's (the "Town") compliance with the types of compliance 
requirements described In the 0MB Compliance Supplement that could have a direct and material 
effect on the Town's major federal program for the year ended June 30, 2016. The Town's major 
federal program Is Identified In the summary of auditors' results section of the accompanying 
schedule of findings and questioned costs. 

Management's Responsibility 

Management is responsible for compliance with the requirements of laws, regulations, contracts, 
and grants applicable to its federal programs. 

Auditors' Responsiblilty 

Our responsibility Is to express an opinion on compliance for the Town's major federal program 
based on our audit of the types of compliance requirements referred to above. We conducted our 
audit of compliance in accordance with auditing standards generally accepted in the United States 
of America; the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States; and the audit requirements of 
Title 2 U.S. Code of Federal Regulations Part 200, Uniform Adm/n/strot/ve, Requirements, Cost 
Principles, and Audit Requirements for Federal Awards (Uniform Guidance). Those standards and 
the Uniform Guidance require that we plan and perform the audit to obtain reasonable assurance 
about whether noncompliance with the types of compliance requirements referred to above that 
could have a direct and material effect on a major federal program occurred. An audit includes 
examining, on a test basis, evidence about the Town's compliance with those requirements and 
performing such other procedures as we considered necessary in the circumstances. 

We believe that our audit provides a reasonable basis for our opinion on compliance for the major 
federal program. However, our audit does not provide a legal determination of the Town's 
compliance. 
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Opinion on the Major Federal Program 

In our opinion, the Town, complied, In all material respects, with the types of compliance 
requirements referred to above that could have a direct and material effect on the major federal 
program for the year ended June BO, 2016. 

Report on Internal Control over Compliance 

Management of the Town is responsible for establishing and maintaining effective internal control 
over compliance with the types of compliance requirements referred to above. In planning and 
performing our audit of compliance, we considered the Town's interna) control over compliance 
with the types of requirements that could have a direct and material effect on the major federal 
program to determine the auditing procedures that are appropriate in the circumstances for the 
purpose of expressing an opinion on compliance for the major federal program and to test and 
report on internal control over compliance in accordance with the Uniform Guidance, but not for 
the purpose of expressing an opinion on the effectiveness of internal control over compliance. 
Accordingly, we do not express an opinion on the effectiveness of the Town's internal control over 
compliance. 

A deficiency in internal control over compliance exists when the design or operation of a control 
over compliance does not allow management or employees, in the normal course of performing 
their assigned functions, to prevent, or detect and correct, noncompliance with a type of 
compliance requirement of a federal program on a timely basis. A material weakness in internal 
control over compliance is a deficiency, or combination of deficiencies, in internal control over 
compliance, such that there is a reasonable possibility that material noncompliance with a type of 
compliance requirement of a federal program will not be prevented, or detected and corrected, on 
a timely basis. A significant deficiency in internal control over compliance is a deficiency, or a 
combination of deficiencies, in internal control over compliance with a type of compliance 
requirement of a federal program that is less severe than a material weakness in internal control 
over compliance, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control over compliance was for the limited purpose described in the 
first paragraph of this section and was not designed to Identify all deficiencies in internal control 
over compliance that might be material weaknesses or significant deficiencies. We did not identify 
any deficiencies in internal control over compliance that we consider to be material weaknesses. 
However, material weaknesses may exist that have not been Identified. 

The purpose of this report on internal control over compliance is solely to describe the scope of our 
testing of internal control over compliance and the results of that testing based on the 
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requirements of the Uniform Guidance. Accordingly, this report is not suitable for any other 
purpose. 

JltfiAnJj i-LC 

December 21,2016 
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TOWN OF JEAN LAFITTE. LOUISIANA 
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
FOR THE YEAR ENDED JUNEFO, Z916 

CRANTOH/SOURCE 
PHIERAL 
CFDANO. 

GRANT 
NUMBER 

GRANTRRIOD 
FROM TO 

DIRECT GRANTS 
None 

PASS-TBROUGH GRANTS 
Dqnnmeni ofHomtias^ Secwity 

Passed Tlnni^ LcHiiBBwGevaBOT^OfGceorHoaclaBdSee&riIy(GQBSEPJ 
Public Disaster Assinasuc - Cindy 97.036 I60I-DK-LA Fraiect CoDpleiiao 
Public Qsaste Assistance • Katrine 97.056 1603-DR-LA Project Completloo 
Public Disaster AssiMaacc - Rita 97.036 1607-DK-LA Projecr Completion 
Public Disaster AasisUDce • Guntav 97.036 i78&-DR-LA Prrrjeci Complsioo 
Public Disaster AssiRamce - Do 97J)36 I792.DR-U Project ComptetioB 
PuUic DisaSet Asaistmce - TS Lee 97i336 •041-DR-LA Projecl Completion 
Public Disasler Aasismee - Isaac 97.036 40S0-DR-IA Projetd Completyon 

Total Deptrtmcat ofJioaKlaod Secnhiy 

Depaitment of Justin 
Passed Tijniujh Louisiana Conuaisaoo on Law Enfoivemenl aadter 

Jeflenan Msh rrimiuJ Jostice CaonliaatiD|t Couao] 
Victini'c Aasissoee ProKrani Orant- 20IS 
VloiffiSt AssiBuice ProKran Orant- 3014 

J6J75 
16J73 

2014.VA-04y02A»}/l»-2223 
2014-VA-04A)2/OIAI3>2S4a 

l/IOOIS l2/3t/20IS 
fnOOId ]2/3J<TOI« 

Street Sales D'tsruptioa • 2013 
Street SaJos DisepNon - 2016 

Total Depanment of Juitiee 

DqinSaeat of Tnaspoitatioo 
Paraed Throu^ LouisiaH DeptofPuUic Safety 

fUgbway Safiity Gnml - 201S 

16.731 
I6 73B 

30.600 

2322 
3136 

2015-30-70-30 

4/1/20IS I2f}l/3013 
1/1/2016 12/31/2016 

U\HS)\S 13/31/2013 

Total Depanmni of Tnn^rtaiiao 

DepKtineai ofHoosiogasdUrtMo Oevelopraul 
Paasetl Ihroagh louisiiaa Offin of Commaniiy Develc^mat 

CoiBBiuaily Devdofsraasi Bloc); Gnat - Diraste Recovery - Snlbed Mtifcd AdOftioasi COK 14.228 26FSCC3302 Prrtieei Cot^eiioB 

Pasnd ttnou^ JeRersoa Panili Office of Co mm unity Dtsvelopment 
Cuniraainry Ocvclopiaeot Block Oram - Oisafler Rccomy - Aaditon'tm Dmo ft Coaatwetioa 
Cetamunity Devdopmcnl Block Oaot - Disasler Racovety - Tows Streets/Diaiaage 
Cooinuaiiy Devdopmem Rlodc Orant • Disasto Recovery • NE Straets'DraisaBe 

)4J»8 
14.228 
14.228 

20PARA3202 
lUknowB 
Uakaowii 

Pttsjea CoiniiiettOB 
Ptojeci Cooplttion 
Pngeci CoinpletM» 

CDBO/Hooje laveatmat PartBeratnp Prognta - Housing AsNStaDCe 

Total Departnent of Housing aail Urban Oovolopneal 

Toed Paae-Ttoousb Gnats 

Grand Total - /Ui OsaU 

14.239 Unknown PibieR Conqiletioa 

FOOTNOTES TO SCHEDULE: 
lliis Sclsedule was prepared era the accrual basis of accounting aad coven all activity from Ju^ 1.2015 
10 Juno 30,2016. TbeScbetUe was prepared in aoooitlacewilb tbcroqnirctnen» of tbe OMR's Uaffom 
Admimsmrve Requireoienis. Coat Ifrinciplea, and Audil Requirements for Feileral Awards under 2 OH Part 200. 

fl) GASB 65 now requires the rocwifplioa of 'ileftned raflowa* for grants on (be fond ffnandaj slirteiiienis 
«AiB their leveiroes B» deened '\Davailable''ol ^ar-end. At iuneJO, 2016, the Town had 
<MtsUiMUiigreeetvat4esofS191,7t8 frooFEMA/OOHSEPwbidb wer»«oflsidered 'tmavailable* end 
recogniaed on the BaJance Sheet MM 'defCBCd tBnows". The 'cunent revenues' shown on (his uhedals 
reflects the net cf cumat year rcvcauea and tbo tdtange in prior year receivables/defoned inllows. 
ThiiK, the food Rnascial staiemcnts show cunent year revenue on FEMA grants of 568,863. Tbc 
difference between this ouinbcr andtbeS764,]40 diown atwve is foe 5(4.723) currant year 
changeindBfetmlialjawsiflibeGeoeial Fund. In the Capita) Ptojecr fonds, 52)5,082 ufreceivabtea 
are cnaadernJ'StoavaSsble'and have been recorded as'deforred inQows*. The'current revenues" shown 
OS this K^cdafe reflects the net of current eyar revenues and (he changes ia reodvtbles'defcnred inflows. 

(2) Cumaal year expenditares on these FEMA Public Assistance Qroals are ntde up of consnlting fees 
paid hi help close out the Piujecl Wofltsheels. Ultiinately, these coilt will be reimbursed by FHMA 
tbnnigb a Pn)>eci Wodcffieot however, as of June 30, JOIfrno worksheet has been witReo. Sinceiber* 
ia no worksheet, there is no obligaiion to pay as of yet. When the work is canipleted, the PW will be 
written and the Town will be term twised. 
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CUfUlENT 
PRIOKVEAA CORAENT YEAR CURRENT 
RECEIVABLE YEAR RECEIVABLE YEAR FEDERAL 
(DETERRED) RECEIPTS (DEFERRED) REVENUES EXPENDITURES 

t $ s $ S 

S S $ % 
20.574 17,011 n.368 7,105 (2> 

(243S2J 2348 (24.432) 2,648 . 
- 4930s 4,482 33387 -

192363 . 192363 • -
MS7 - 8.0S7 - m 

I96M2 68,864 191,718 64.140 (1) 

3,226 IO.SSS 
3.183 6.260 

7329 
H.M3 

7329 

3326 25,738 6360 18,772 18,772 

- 6.094 - 6,094 6,094 

- 6,094 - 6,094 ^094 
3.226 21.132 6360 24,866 24,866 

7300 12300 5.000 5,000 
7,500 12300 - 5.000 5,000 

7,500 12,500 5,000 5,000 

I3S.694 168.705 33.011 33.011 
135,694 168,705 33,011 333)11 

302344 930,986 230353 858,995 858,995 
- 2.451321 614,915 3,066336 3,066336 

714.699 961314 246 51S 2465)5 
1,017.043 4343321 845368 4.J7I.746 4.171.746 

226362 240354 (9.165) 4,727 4,727 

1379,099 4,752,480 836,103 4,209,484 4309,484 

S 1,586367 5 4,855.676 S L034.0S1 S 4,303,490 5 4339350 

S 1386367 5 43SS.676 5 1.034.081 5 4303390 S 4339350 

1
 

B
 1 1 u cbaaces in defefred inRowK 

GBOOII Bad 4,723 
Capiul Ptojects Pund 1215^082) 
Cunmt )w nv«nue S 4,093,133 

RecogniMO in: 
Ceoenl Ftuid - ts cnimi yearieveouiis 
C^itolPnqect FUad-uanrait}Wicv«BMi 

103,458 
3,989.675 

4,093.133 
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Town of Jean Lafitte, Louisiana 
Notes to Schedule of Expenditures of Federal Awards 

For the Year Ended June 30,2015 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

BASIS OF PRESENTATION 

The accompanying Schedule of Expenditures of Federal Awards has been prepared on the accrual 
basis of accounting. Grant revenues are recorded for financial reporting purposes when the Town 
has met the qualifications for the respective grants. Several programs are funded jointly by State of 
Louisiana appropriations and federal funds. Costs incurred in programs partially funded by federal 
grants are applied against federal grant funds to the extent of revenue available when they properly 
apply to the grant. The Town has elected not to use the 10-percent de minimis indirect cost rate as 
allowed under the Uniform Guidance. 

ACCRUED AND DEFERRED REIMBURSEMENT 

Various reimbursement procedures are used for federal awards received by the Town. 
Consequently, timing differences between expenditures and program reimbursements can exist at 
the beginning and end of the year. Accrued balances at year end represent an excess of 
reimbursable expenditures over cash reimbursements and expenditures will be reversed in the 
remaining grant period. 

PAYMENTS TO SUBRECIPIENTS 

The Town did not make any payments to subreclplents for the year ended June 30,2016. 
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Town of Jean Lafitte, Louisiana 
Schedule of Findings and Questioned Costs 

For the Year Ended June 30,2016 

SECTION I • SUMMARY OF AUDITORS' RESULTS 

1. The auditors' report expresses an unmodified opinion on the financial statements of the 
Town of Jean Lafitte, Louisiana {'The Town"). 

2. No material weaknesses or significant deficiencies in Internal control over financial 
reporting are reported in Independent Auditors' Report on Internal Control Over Financial 
Reporting and on Compliance and Other Matters Based on an Audit of Financial Statements 
Performed in Accordance with Government Auditing Standards. 

3. No Instances of noncompliance material to the financial statements of the Town were 
reported in the Independent Auditors' Report on Internal Control Over Financial Reporting 
and on Compliance and Other Matters Based on on Audit of Financial Sfofements 
Performed In Accordance with Government Auditing Standards. 

4. No material weaknesses or significant deficiencies relating to the audit of the major federal 
award programs are reported In the Independent Auditors' Report on Compliance for Each 
Major Program and on Internal Control Over Compliance Required by the Uniform 
Guidance. 

5. The auditors' report on compliance for the major federal award program for the Town 
expresses an unmodified opinion on all major federal programs. 

6. The auditors' report on compliance for the major federal award program disclosed no 
findings that are required to be reported in accordance with Section 200.516 of the 
Uniform Guidance. 

7. The following programs were Identified as major programs: 

CFDA Number Name of Federal Program (or Cluster) 

14.228 Community Development Block Grants 

8. The threshold for distinguishing Types A and B programs was $750,000. 

9. The Town of Jean Lafitte qualified as a low-risk auditee. 
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Town of Jean Lafitte, Louisiana 
Schedule of Findings and Questioned Costs 

For the Year Ended June 30,2016 

SEaiON ri - FINDINGS • FINANCIAL STATEMENTS AUDIT 

There were no findings required to be reported In this section. 

SEaiON III - FINDINGS AND QUESTIONED COSTS • MAJOR FEDERAL AWARD PROGRAM 

There were no findings required to be reported In this section. 

78 



Town of Jean Lafitte, Louisiana 
Summary Schedule of Prior Audit Findings 

For the Year Ended June 30, 2016 

SECTION 1 - FINDINGS RELATED TO FINANCIAL STATEMENT AUDIT 

There were no findings related to financial statement audit in the prior year. 

SECTION 11 - FINDINGS AND QUESTIONED COSTS REUTED TO MAJOR FEDERAL AWARD PROGRAM 

There were no findings related to the major federal award program in the prior year 

79 



(END OF REPORT) 
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