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Why We Conducted This Audit

We conducted a financial statement audit of the Louisiana Community and Technical College System (System) for
the year ended June 30, 2014, as part of the audit of the state of Louisiana’s Comprehensive Annual Financial Report
and the Single Audit of the State of Louisiana, and to evaluate the System’s accountability over public funds.

What We Found

Our procedures disclosed the following:

» The System’s financial statements, as adjusted, are fairly stated. College findings are included in separate
reports for each college, as listed in Exhibit A.3 of the full report.

* As shown below, state appropriations continue to decline, as tuition, fees, and expenses continue to
increase. As state appropriations continue to decrease, the System’s operations
become more dependent on federal revenues and increasing tuition and fees.

Five-Year Revenue Trend, by Fiscal Year (FY) Fiscal/Enrollment Trends, by Fiscal Year (FY)
$250 - $700 85,000
600
$200 g 3 = - 80,000
z g $500 +—— - = ]
g $150 g 3400 75,000
= $100 ZE $300 ; —
E - 70,000
$50 £ $200
&  $100 ; ; ; ; 65,000
$0 : : : : 2010 2011 2012 2013 2014
FY2010  FY2011 FY2012 FY2013  FY20l4 Fiscal Year
State Appropriations mFederal Revermes M Tuition and Fees B Other Revenues g R cvenues Expenses e FErirollment

Source: Annual Fiscal Reports (as adjusted)

View the full report at www.lla.la.gov.
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