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® Under the United States Housing Act of 1937, as amended, the U.S. Department of Housing and Urban
Development (HUD) has direct responsibility for administering low income housing programs in the United
States. Accordingly. HUD has contracted with the entity to administer certain HUD funds. The entity is a
public corporation, lepally separate, fiscally independent and governed by Board of Commuissioners.
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INDEPENDENT AUDITOR’S REPORT

Housing Authority of the
Town of Jonesboro, Louisiana

Report on the Financial Statements

We have audited the accompanying financial statements of the business-type activities of the Housing
Authority of the Town of Jonesboro, as of and for the year ended September 30, 2013, and the related
notes to the financial statements, which collectively comprise the Housing Authority’s basic financial
statements as listed in the table of contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or

error.
Auditor's Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity's internal control. Accordingly, we express no such opinion. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements.
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We believe that the audit evidence we have obtained 1s sufficient and appropriate to provide a basis for
our audit opinions,

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the business-type activities of the Housing Authority of the Town of
Jonesboro, as of September 30, 2013, and the respective changes in financial position, and, where
applicable, cash flows thereof for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

Other Matters
Reqguired Supplementary Information

Accounting principles generally accepted in the United States of America require that the management's
discussion and analysis be presented to supplement the basic financial statements. Such information,
although not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board, who considers it to be an essential part of financial reporting for placing the basic
financial statements in an appropriate operational, economic, or historical context. We have applied
certain limited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inquiries of
management about the methods of preparing the information and comparing the information for
consistency with management's responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion
or provide any assurance on the information because the limited procedures do not provide us with
sufficient evidence to express an opinion or provide any assurance.

QOther Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Housing Authority of the Town of Jonesboro’s basic financial statements. The
accompanying Financial Data Schedule, required by HUD, and supplementary schedules and statements
are presented for purposes of additional analysis and are not a required part of the basic financial
statements. The schedule of expenditures of federal awards is presented for purposes of additional
analysis as required by U.S. Office of Management and Budget Circular A-133, Audits of States, Local
Governments, and Nown-Profit Organizations, and is also not a required part of the basic financial
statements.

The Financial Data Schedule, supplementary schedules and statements and the schedule of expenditures
of federal awards are the responsibility of management and were derived from and relate directly to the
underlying accounting and other records used to prepare the basic financial statements. Such information
has been subjected to the auditing procedures applied in the audit of the basic financial statements and
certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the Financial Data Schedule,
supplementary schedules and statements and the schedule of expenditures of federal awards are fairly
stated in all material respects in relation to the basic financial statements as a whole.



Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated January 31,
2014, on our consideration of the Housing Authority of the Town of Jonesboro's internal control over
financial reporting and on our tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements and other matters. The purpose of that report is to describe the scope of
our testing of internal control over financial reporting and compliance and the results of that testing, and
not to provide an opinion on infernal control over financial reporting or on compliance. That report is an
integral part of an audit performed in accordance with Government Auditing Standards in considering
the Housing Authority of the Town of Jonesboro's internal control over financial reporting and
compliance.

The Vercher Group

January 31, 2014
Jena, Louisiana
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Housing Authority of the
Town of Jonesboro, Louisiana

Management's Discussion and Analysis (MD&A)
September 30, 2013

As management of the Housing Authority of The Town of Jonesboro, we offer readers of the
Authority’s financial statements this narrative overview and analysis of the financial activities of the
Authority for the fiscal year ended September 30, 2013. We encourage readers to consider the
information presented here in conjunction with the Authority’s financial statements, which are attached.

Financial Hishlichts

¢ The assets of the Authority exceeded its liabilities at the close of the most recent
fiscal year by $ 2,998,023 (net position),

¢ As of the close of the current fiscal year, the Authority’s ending unrestricted net
position was $645,366.

e The Authority’s cash balance at September 30, 2013, was $101,277, while investments
totaled $600,000.

» The Authority had total revenue of $985,904 in which $721,510 was operating revenue, $50,268
was non-operating revenue, and $214,126 was capital contributions.

e The Authority had total expenses of $1,071,717 in which $253,230 was for depreciation, which
is a non-cash transaction.

e The Authority had a total change in net position of $(85,813).

Overview of the Financial Statements

The discussion and analysis is intended to serve as an introduction to the Authority’s basic financial
statements. The Authority’s basic financial statements consist of the Statement of Net Position,
Statement of Revenue, Expenses and Changes in Net Position, Statement of Cash Flows, and the notes
to the financial statements. This report also contains the Schedule of Expenditures of Federal Awards as
supplementary information in addition to the basic financial statements themselves.

The Authority has only one fund type, namely a proprictary fund. The Statement of Net Position
includes all of the Authority’s assets and liabilities. This fund type is unused for activities which are
financed and operated in a manner similar to those in the private sector.

The Authority has two main funding sources in its financial operation. These are the Low Rent Public
Housing and the Capital Fund Programs. Funding is provided based on dwelling rents paid by the
tenants and operating fund payments received by the Department of Housing & Urban Development
based on a formula. The purpose of this program is to provide funding for low rent housing programs to
allow them to make purchases and capital improvements for the current dwelling structures and assist in
their operations.



Housing Autherity of the
Town of Jonesbhoro, Louisiana

Management's Discussion and Analysis (MD&A)
September 30, 2013

The Authority’s overall financial position and operations for the past two years are summarized below
based on the information in the current and prior financial statements.

The table below lists the asset and liability comparisons for the year ended September 30, 2013.

Statement of Net Position

Category 2012 2013 % Change
Current Assets § 757,733 § 712,980 -5.9
Current Restricted Assets 14,480 14,880 2.8
Capital Assets-Net of Depreciation 2,391,497 2,352,657 -1.6
Total Assets 3,163,710 3,080,517 -2.6
Current Liabilities 46,026 52,476 14.0
Liabilities Payable From Restricted Assets 14,480 14,880 2.8
Non-Current Liabilities 19,368 15,138 -21.8
Total Liabilities 79,874 82,494 33
Invested in Capital Assets (Net) 2,391,497 2,352,657 -1.6
Unrestricted Net Position 692,339 645,366 -6.8
Total Net Position S 3,083,836 § 2,998,023 2.8

e Current assets decreased by $44,753 or 5.9% from last year. The primary reasons for
this decrease are due to a decrease in investments in the amount of $50,000.

o (apital assets, net of accumulated depreciation decreased by $38,840 or 1.6%. This
decrease was caused by an increase in accumulated depreciation.

e Current liabilities increased by $6,450 or 14.0%, liabilities payable from restricted
assets increased by $400 or 2.8%; and non-current liabilities decreased by $4.230
or 21.8%.



Housing Authority of the
Town of Jonesboro, Louisiana

Management's Discussion and Analysis (MD&A)
September 30, 2013

The table below lists the revenue and expense comparisons for the year ended September 30, 2013.

Operating Revenues 2012 2013 % Change
Rental Revenue $ 319,321 § 338,681 6.1
Other Tenant Revenue 16,457 14,536 11.7
HUD Operating Grants 349,459 368,293 54
Total Operating Revenues 685,237 721,510 53
Operating Expenses

Administration:

Administrative Salaries 175,894 187,812 6.8
EBC-Administrative 68,371 70,988 3.8
Other Operating - Administrative 50,154 56,765 13.2
Cost of Sales & Service:

Tenant Services - Other 4,450 3,775 -15.2
Water 1,707 1,690 ~1.0
Electricity 11,416 12,088 5.9
Gas 3,208 2,969 ~7.5
O/M ~ Labor 134,650 140,864 4.6
O/M — Materials & Other 87,062 83,596 -4.0
O/M — Contracts 55,964 60,533 8.2
EBC Maintenance 50,728 55,829 10.1
Insurance 86,081 62,611 -28.7
PILOT 30,299 32,194 6.3
Compensated Absences 4,475 1 -100.0
Bad Debt Tenant’s Rent 2,958 3,555 202
Depreciation 249,396 253,230 1.5
Total Operating Expenses 1,019,813 1,028,500 0.9
Operating Income (Loss) (334,576) (306,990) -8.3
Noncperating Revenues (Expenses)

Interest Income 5,946 3,911 -34.2
(Other Revenue 1,762 46,357 2,530.9
Extraordinary Maintenance (18,188) (14,290} -21.4
Casualty Loss Non Capitalized (3,161) (28,927) 815.1
Total Nonoperating Revenues (Expenses) (13,641) 7,051 151.7
Capital Contributions 285,481 214,126 -25.0
Change in Net Position (62,736) (85,813) -36.8
Total Net Position — Beginning 3,146,572 3,083,836 -2.0
Total Net Position - Ending $ 3,083,836 % 2,998,023 -2.8

»  Total operating revenues increased by $36,273 or 5.3%. The reason for this increase is an increase
in rental revenue in the amount of $19,360.

*  Operating expenses increased by $8,687 or 0.9%, whereas non-operating expenses increased by
$21,868 or 102.4%,



Housing Authority of the
Town of Jonesboro, Louisiana

Management's Discussion and Analysis (MD&A)
September 30, 2013

Capital Assets

As of September 30, 2013, the Authority’s investment in capital assets was $2,352,657 (net of
accumulated depreciation). This investment included land, building, building improvements, dwelling
equipment, and maintenance equipment.

Capital Assets at Year-End

2012 2013
Land * $ 680,738 § 680,738
Buildings & Improvements 5,491,833 5,779,800
Furniture & Equipment 288,236 288,236
Construction in Progress * 448,763 375,186
Accumulated Depreciation (4,518,073) (4.771,303)
Fotal § 2391497 § 2,352,657

* Land in the amount of $680,738 and Construction in Progress in the amount of $375,186 are not being
depreciated.

Long Term Debt

The Authority does not have any long-term liabilities at this time.

Future Events that will impact the Authority

The Authority relies heavily upon HUD operating subsidies. The amount appropriated has not currently
been approved for the FYE 2014 year. Therefore, any results of budget shortfalls cannot be determined.

The Authority is under a contract through its Capital Fund Program to continue with the work as stated
above and incorporate any new work items into its operation.

Contacting the Authority’s Financial Manacsement

The financial report is designed to provide a general overview of the Authority’s finances for all those
with an interest. Questions concerning any of the information provided in this report or requests for
additional financial information should be addressed to the following address:

Housing Authority of the Town of Jonesboro
839 Harvey Place
Jonesboro, LA 71251



Basic Financial Statements




Housing Authority of the
Town of Jonesboro, Louisiana
Statement of Net Position
September 30, 2013

CURRENT ASSETS

Cash

Investments

Receivables (Net of Allowance)
Prepaid Insurance

Restricted:

Cash - Tenant’s Security Deposits
TOTAL CURRENT ASSETS

NON-CURRENT ASSETS
Capital Assets (Net of Accumulated Depreciation)

TOTAL NON-CURRENT ASSETS

TOTAL ASSETS

CURRENT LIABILITIES

Accounts Payable

Accrued Wages/Payroll Taxes Payable
Accrued PILOT

Accrued Compensated Absences
ToTAL CURRENT LIABILITIES

LIABILITIES PAYABLE FROM RESTRICTED ASSETS
Tenant Security Deposits
TOTAL LIABILITIES PAYABLE FROM RESTRICTED ASSETS

NON-CURRENT LIABILITIES
Accrued Compensated Absences
TOTAL NON-CURRENT LIABILITIES

TOTAL LIABILITIES

NET PosiTion

Invested in Capital Assets, Net of Related Debt
Unrestricted

TOTAL NET POSITION

86,397
600,000
4,409
22,174

14,880
727,860
2,352,657
2332657

3080517

2,352,657
645,366

The accompanying notes are an integral part of this statement.
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Housing Authority of the
Town of Jonesboro, Louisiana

Statement of Revenues, Expenses & Changes in Net Position

Year Ended September 30, 2013

OPERATING REVENUES

Rental Revenue

Other Tenant Revenue
HUD Operating Grants
TOTAL OPERATING REVENUES

OPERATING EXPENSES

Adminisiration:

Administrative Salaries
EBRC-Administrative

Other Operating - Administrative
Cost of Sales & Service:

Tenant Services — Other

Water
Electricity
Gas

O/M — Labor

O/M — Materials & Other
O/M — Contracts
EBC Maintenance

Insurance
PILOT

Bad Debt Tenant’s Rent

Depreciation

TOTAL OPERATING EXPENSES

OPERATING INCOME (LOSS)

NONOPERATING REVENUES (EXPENSES)

Interest Income
Other Revenue

Extraordinary Maintenance
Casualty Loss Non Capitalized
TOTAL NONOPERATING REVENUES (EXPENSES)

Capital Contributions

CHANGE IN NET POSITION

TOTAL NET POSITION — BEGINNING
TOTAL NET POSITION - ENDING

338,681
14,536
368,293
721,510

187,812
70,988
56,765

3,775

1,690

12,088

2,969

140,864

83,596

60,533

55,829

62,611

32,195

3,555
253230
028,500

. (306,990)
3911
46,357
(14,290)

. (28927)
AT

214,126
(85,813}

... 3.083.836

$ 2,998,023

The accompanying notes are an integral part of this statement.
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Housing Authority of the
Town of Jonesboro, Louisiana
Statement of Cash Flows
Year Ended September 30, 2013

CasH FLows FROM OPERATING ACTIVITIES

Cash Received From Tenants

Cash Received From Government Operating Subsidy
Cash Payments to Suppliers for Goods & Services

Cash Payments to Employees for Services

NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES

CASH FLOWS FROM NONCAPITAL ACTIVITIES

Other Revenue

Extraordinary Maintenance

Casualty Loss Non Capitalized

NET CAsH PROVIDED (USED) BY NONCAPITAL ACTIVITIES

CASH FLOWS FROM CAPITAL & RELATED FINANCING ACTIVITIES

Subsidy From Capital Grants

Acquisition of Capital Assets

NET CASH PROVIDED (USED) BY CAPITAL & RELATED FINANCING ACTIVITIES

CasH FLOWS FROM INVESTING ACTIVITIES

Cash Provided by Interest From Investments

Decrease in Investments

NET CASH PROVIDED (USED) BY INVESTING ACTIVITIES

NET INCREASE (DECREASE) IN CASH & CASH EQUIVALENTS

CASH, BEGINNING OF YEAR
CASH, END OF YEAR

RECONCILIATION TO BALANCE SHEET
Cash and Cash Equivalents

Tenants’ Security Deposits

TOTAL CASH & CASH EQUIVALENTS

The accompanying notes are an integral part of this statement.
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351,841
368,293
(431.293)
(327,511)

_ (38,670)

46,357
(14,290)
(28,927)

101,277

86,397




Housing Authority of the
Town of Joneshoro, Louisiana
Statement of Cash Flows
Year Ended September 30, 2013

Reconciliation

RECONCILIATION OF QPERATING INCOME TO NET CASH
PROVIDED (USED) BY OPERATING ACTIVITIES

Operating Income (Loss)

Depreciation Expense

(Increase) Decrease in Accounts Receivable
(Increase) Decrease in Prepaid Insurance

Increase (Decrease) in Accounts Payable

Increase (Decrease) in PILOT

Increase (Decrease) in Wages/Payroll Taxes Payable
Increase (Decrease) in Compensated Absences
Increase (Decrease) in Tenant Security Deposits
TOTAL ADJUSTMENTS

NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES

LISTING OF NONCASH INVESTING, CAPITAL, & FINANCIAL ACTIVITIES
Contributions of Capital Assets From Government

The accompanying notes are an integral part of this statement.
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253,230
(1,776)
14,510

2,271
(1,216)
4915
(4,014)
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268,320

(38,670)

-0-




NOTES To THE Basic
FINANCIAL STATEMENTS

14



Housing Authority of the
Town of Jonesbhoro, Louisiana

NOTES TO THE BASIC FINANCIAL STATEMENTS
SEPTEMBER 30, 2013

INTRODUCTION

The Housing Authority of the Town of Jonesboro is an apartment complex for persons of low income
located in Jonesboro, Louisiana. The Authority is chartered as a public corporation for the purpose of
administering decent, safe and sanitary dwelling for persons of low-income.

Legal title to the Authority is held by the Housing Authority of the Town of Jonesboro, Louisiana, a
non-profit corporation. The Authority is engaged in the acquisition, modernization, and administration
of low-rent housing. The Authority is administered by a governing Board of Commissioners (the Board),
whose members are appointed by the Mayor of Jonesboro, Louisiana. Each member serves a four-year
term. Substantially all of the Authority’s revenue is derived from subsidy contracts with the U. S.
Department of Housing and Urban Development (HUD). The annual contributions contracts entered into
by the Authority and HUD provide operating subsidies for Authority-owned public housing facilities for
eligible individuals.

Under the United States Housing Act of 1937, as amended, the U.S. Department of Housing and Urban
Development (HUD) has direct responsibility for administering low-income housing programs in the
United States. Accordingly, HUD has entered into a contract with the entity to make annual
contributions (subsidies) for the purpose of funding its programs for low-income families.

GASB Statement No. 14 established criteria for determining the governmental reporting entity and
component units that should be included within the reporting entity. Because the Housing Authority is
legally separated and fiscally independent, the Housing Authority is a separate governmental reporting
entity. The Housing Authority includes all funds, account groups, activities, etc., that are within the
oversight responsibility of the Housing Authority.

The Housing Authority is a related organization of the Town of Jonesboro because the Town of
Jonesboro appoints a voting majority of the Housing Authority’s goveming board. The Town of
Jonesboro is not financially responsible for the Housing Authority, as it cannot impose its will on the
Housing Authority and there is no possibility for the Housing Authority to provide financial benefit to,
or impose financial burdens on, the Town of Jonesboro. According, the Housing Authority is not a
component unit of the financial reporting entity of the Town of Jonesboro.

1. SUMMARY OF ORGANIZATION & SIGNIFICANT ACCOUNTING POLICIES

A. BASIC FINANCIAL STATEMENTS

The basic financial statements (i.e., the Statement of Net Position and the Statement of Revenues,
Expenses and Changes in Net Position) report information on all of the activities of the Authority.

15



Housing Authority of the
Town of Joneshoro, Louisiana

NOTES TO THE BASIC FINANCIAL STATEMENTS - (CONTINUED)
SEPTEMBER 30,2013

B. MEASUREMENT FOCUS, BASIS OF ACCOUNTING, & FINANCIAL STATEMENT PRESENTATION

The basic financial statements are reported using the accrual basis of accounting. Revenues are recorded
when earned and expenses are recorded when a liability is incurred, regardless of the timing of related
cash flows. Grants and similar items are recognized as revenue as soon as all eligibility requirements
imposed by the provider have been met.

The accompanying financial statements include the activities of several housing programs subsidized by
HUD. A summary of each significant program is provided below.

¢ Low Income Housing Program — The purpose of the low income housing program is to provide
decent and affordable housing to low income families at reduced rents. The developments are
owned, maintained and managed by the Authority. The developments are acquired, developed
and modernized under HUD’s capital funds programs. Funding of the program operations is
provided via federal annual contribution contracts (operating subsidies) and tenant rents
(determined as a percentage of family income, adjusted for family composition).

e Capital Fund Program — The objective of these programs is to improve the physical condition
of the Low-Income Public Housing units and upgrade the management of the program.

As a general rule, the effect of Interfund activity has been eliminated from the basic financial statements,
Exceptions to this general rule are payments-in-lieu of taxes and other charges between the
government’s enterprise operations. Elimination of these charges would distort the direct cost and
program revenues reported for the various functions concerned.

Operating revenues and expenses have been reported separately from nonoperating items. Operating
revenues and expenses generally result from providing services and producing and delivering goods in
connection with an enterprise fund’s principal ongoing operations. The primary operating revenue of the
Housing Authority is derived from tenant revenues and operating grants. Operating expenses for
enterprise funds include the cost of sales and services, administrative expenses, and depreciation on
capital assets. All revenues and expenses not meeting this definition are reported as nonoperating
revenues and expenses.

When both restricted and unrestricted resources are available for use, it is the Housing Authority’s
policy to use restricted resources first, then unrestricted resources as they are needed.

16



Housing Authority of the
Town of Jonesboro, Louisiana

NOTES TO THE BASIC FINANCIAL STATEMENTS - (CONTINUED)
SEPTEMBER 30, 2013

Impact of Recently Issued Accounting Principles

In December 2010, the GASB issued Statement No. 62, Codification of Accounting and Financial
Reporting Guidance Contained in Pre-November 30, 1989 FASB and AICPA Pronouncemenis. GASBS
No. 62 incorporates into the GASB’s authoritative literature certain accounting and financial reporting
guidance that is included in the following pronouncements issued on or before November 30, 1989,
which does not conflict with or contradict GASB pronouncements: Financial Accounting Standards
Board (FASB) Statements and Interpretations, Accounting Principles Board Opinions and Accounting
Research Bulletins of the American Institute of Certified Public Accountants® (AICPA) Committee on
Accounting Procedure. This Statement is effective for periods beginning after December 15, 2011, and
has been implemented in fiscal year 2012. The adoption of GASBS No. 62 does not have any impact on
the Authority’s financial statements.

In June 2011, the GASB issued Statement No. 63, Financial Reporting of Deferred Ouiflows of
Resources, Deferred Inflows of Resources, and Net Position. GASBS No. 63 provides guidance for
reporting deferred outflows of resources, deferred inflows of resources, and net position in a statement
of financial position and related disclosures. The Statement of Net Assets is renamed the Statement of
Net Position and includes the following elements: assets, deferred outflows of resources, liabilities,
deferred inflows of resources, and net position. This Statement is effective for periods beginning after
December 15, 2011, and has been implemented in fiscal year 2012. The adoption of GASBS No. 63
does not have any impact on the Authority’s financial statements.

GASB Statement No. 65 establishes accounting and financial reporting standards that reclassify, as
deferred outflows or deferred inflows of resources, certain items that were previously reported as assets
and liabilities and recognizes, as outflows of resources or inflows of resources, certain items that were
previously reported as assets and liabilities.

C. DPEPOSITS & INVESTMENTS

The Authority’s cash and cash equivalents are considered to be cash on hand, demand deposits, and
short-term investments with original maturities of three months or less from the date of acquisition.
State law and the Authority’s investment policy allow the Housing Authority to invest in collateralized
certificates of deposits, government backed securities, commercial paper, the state sponsored investment
pool, and mutual funds consisting solely of government backed securities.

Investments (bank certificate of deposits in excess of 90 days) for the Authority are reported at fair
value.

17



Housing Authority of the
Town of Jonesboro, Louisiana

NOTES TO THE BASIC FINANCIAL STATEMENTS - (CONTINUED)
SEPTEMBER 30,2013

D. RECEIVABLES & PAYABLES

Activity between funds that are representative of lending/borrowing arrangements outstanding at the end
of the fiscal year are referred to as either “due to/from other funds” (i.e., the current portion of Interfund
loans) or “advances to/from other funds™ (i.e., the non-current portion of Interfund loans). All other
outstanding balances between funds are reported as “due to/from other funds.”

Advances between funds, as reported in the accompanying financial statements, are offset by a
restriction on net assets. All trade and other receivables are shown net of an allowance for

uncollectables.
E. INVENTORIES & PREPAID ITEMS

All inventories are valued at cost using the first-in/first out method. Inventories are recorded as
expenditures when consumed rather than when purchased. Certain payments to vendors reflect costs
applicable to future accounting periods and are recorded as prepaid items in both basic and fund
financial statements.

F. CAPITAL ASSETS

Capital assets, which include land, buildings, improvements, and equipment, are reported in columns in
the basic financial statements. Capital assets are capitalized at historical cost. The PHA maintains a
threshold level of $500 or more for capitalizing capital assets.

The costs of normal maintenance and repairs that do not add to the value of the asset or materially
extend assets lives are not capitalized.

Major outlays for capital assets and improvements are capitalized as projects are constructed. Interest
incurred during the construction phase of capital assets is included as part of the capitalized value of the
assets constructed.

All capital assets, other than land, are depreciated using the straight-line method over the following
useful lives:

Buildings 20 Years
Buildings Improvements 10 Years
Nondwelling Structures 10 Years
Vehicles 5 Years
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Housing Authority of the
Town of Joneshoro, Louisiana

NOTES TO THE BASIC FINANCIAL STATEMENTS - (CONTINUED)
SEPTEMBER 30, 2013

G. COMPENSATED ABSENCES

The Authority follows the civil service guidelines for vacation and sick leave. Employee’s time is
accumulated in accordance to hours worked per month. At year-end, time not used is accumulated.

At September 30, 2013, employees of the PHA had accumulated and vested $27,247 of employee leave
benefits, computed in accordance with GASB Codification Section C60. The balance of accrued
compensated absences at September 30, 2013, was $12,109 recorded as current obligation and

$15,138 recorded as non-current obligation.

H. EXTRAORDINARY & SPECIAL ITEMS

Extraordinary items are transactions or events that are both unusual in nature and infrequent in
occurrence. Special items are transactions or events within the control of the Housing Authority, which
are either unusual in nature or infrequent in occurrence.

I ESTIMATES

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America require management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues, expenditures, and expenses during the
reporting period. Actual results could differ from those estimates.

2. CASH & INVESTMENTS (CD’'S IN EXCESS OF 90 DAYS)

At September 30, 2013, the Housing Authority had cash and investments (bank balances) totaling
$725,575 as follows:

Description Jackson Jonesboro Sabine
Parish State Hodge State
Bank Bank Bank Bank Total
Demand Deposits $ 125,575 % -0- % 0- % 0- 3 125,575
Time Deposits 300,000 100,000 100,000 100,000 600,000
Total Securities h) 425,575 % 100,000 % 100,000 § 100,000 $§ 725,575

These deposits are stated at cost, which approximated market. Under state law, these deposits (or the
resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned
by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance
must at all times equal the amount on deposit with the fiscal agent. These securities are held in the name
of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both
parties.
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Housing Authority of the
Town of Joneshoro, Louisiana

NOTES TO THE BASIC FINANCIAL STATEMENTS - (CONTINUED)
SEPTEMBER 30, 2013

Deposits

It is the housing authority’s policy for deposits to be 100% secured by collateral at market or par,
whichever is lower, less the amount of the Federal Deposit Insurance Corporation insurance. The
housing authority’s deposits are categorized to give an indication of the level of risk assumed by the
housing authority at year end. The categories are described as follows:

s Category I — Insured or collateralized with securities held by the housing authority or by its agent in the
housing authority’s name.

¢ Category 2 — Collateralized with securities held by the pledging financial institution’s trust department or
agent in the housing authority’s name.

e Category 3 — Uncollateralized.

Amounts on deposit are secured by the following pledges:

Description Jackson Jonesboro Sabine
Parish State Hodge State
Bank Bank Bank Bank Total
FDIC (Category 1) § 375575 % 100,000 $ 100,000 $ 100,000 5 675,575
Securities (Category 2) 202,602 -0- -0- -0- 202,602
Total Securities $ 578,177 § 100,000 § 100,600 $ 100,000 § 878,177

All deposits were fully secured as of September 30, 2013.

3. CAPITAL ASSETS

Capital assets activity for the year ended September 30, 2013, was as follows:

Beginning Ending
Capital Assets Balance Additions Deletions Balance
Land * 5 680,738 3 -0- % -0- § 680,738
Building & Improvements 5,491,833 287,967 (- 5,779,800
Furniture & Equipment 288,236 -0- -0- 288,236
Construction in Progress * 448,763 214,126 {287,703) 375,186
Total Capital Assets 6,909,570 502,093 {287,7063) 7,123,960
Less Accumulated Depreciation (4.518,073) (253,230) -0- (4,771,303)

Capital Assets, Net of Accumulated Depreciation $ 2,391,497 §$ 248,863 $ (287.703) $ 2,352,657

* Land in the amount of $680,738 and Construction in Progress in the amount of $375,186 are not being
depreciated.
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Housing Authority of the
'Town of Jonesboro, Louisiana

NOTES TO THE BASIC FINANCIAL STATEMENTS - (CONTINUED)
SEPTEMBER 30, 2013

4. CHANGES IN COMPENSATED ABSENCES PAYABLES

The following is a summary of changes in compensated absences payable at September 30, 2013:

Current Noncurrent Total
Beginning of year h) 11,893 § 19,368 § 31,261
Additions/{Retirements) 216 (4,230} (4,014)
End of year $ 12,109 § 15,138 % 27,247
A. BOARD OF COMMISSIONERS
Name Title
Mark Treadway Chairman
Notie Belton Commissioner
Artez Jones Commissioner
Robert Hunter Commissioner
Linda Osborne Commissioner

The board members of the Housing Authority received no compensation for their services.

6. ECONOMIC DEPENDENCY

Statement of Financial Accounting Standard (SFAS) No. 14 requires disclosure in financial statements
of a situation where one entity provides more than 10% of the audited entity’s revenues. The
Department of Housing & Urban Development provided $582,419 to the Housing Authority, which

represents approximately 59% of the Housing Authority’s revenues for the year.

7. CONTINGENT LIABILITIES & SUBSEQUENT EVENTS

At September 30, 2013, the Housing Authority is subject to possible examinations made by federal
regulators who determine compliance with terms, conditions, laws and regulations governing grants
given to the Housing Authority in the current and prior years. These examinations may result in required

refunds by the Housing Authority to federal grantors and/or program beneficiaries.



Housing Authority of the
Town of Jonesboro, Louisiana

NOTES TO THE BASIC FINANCIAL STATEMENTS - (CONTINUED)
SEPTEMBER 30,2013

8. PENSION PLAN

The Housing Authority contributes to the Argent Financial Group, which is a defined contribution
pension plan.

A defined contribution plan provides pension benefits in return for services rendered, provided an
individual account for each participant, and specifies how contributions to the individual’s account are
to be determined instead of specifying the amount of benefits the individual is to receive. Under a
defined contributions pension plan, the benefits a participant will receive depends solely on the amount
contributed to the participant’s account. As established by the PHA’s personnel policy, all full time
employees of the PHA must participate in the pension plan beginning six months from the date they are
hired. Contributions made by the emplovee vest immediately and contributions made by the Housing
Authority vest after five years of full time employment. An employee who waives the employment of
the PHA is entitled to his or her contributions and the PHA’s contributions to the extent vested and the
carnings on these amounts. Each employee may contribute any percentage of his or her base annual
salary to the pension plan. The PHA is required to contribute an amount equal to 8% of the employee’s
base salary.

The Housing Authority’s total covered payroll for the year ended September 30, 2013, was $328,676

The Housing Authority’s contribution for the vear ended September 30, 2013, was $26,294, and the
employees’ contribution for the year was $38,189.
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Housing Authority of the
Town of Jonesboro, Louisiana

Schedule of Expenditures of Federal Awards by Grant
For the Year Ended September 30, 2013

Federal Grantor/Pass-Through Grantor/Program
Or Cluster Title

CFP Cluster —Cluster
Department of Housing and Urban Development
Direct Programs
Public Housing Capital Fund
Total Public Housing Capital Fund
ARRA-Public Housing Capital Fund Stimulus
(Formula) Recovery Act Funded
Total Public Housing Capital Fund Stimulus
Total Department of Housing and Urban Development
Direct Programs
Total Department of Housing and Urban Development
Total CFP Cluster-Cluster
Other Programs
Department of Housing and Urban Development
Direct Programs
Public and Indian Housing
Total Public and Indian Housing
Total Departnent of Housing and Urban Development
Direct Programs
Total Department of Housing and Urban Development
Total Other Programs

Total Expenditures of Federal Awards

Federal CFDA Pass-Through
Number Entity Identifying
Number
14.872
14.885
14.850
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Federal
Expenditures

(%)

261,487

261,487
-0-

-0-

261,487

261,487

261,487

320,932

320,932

320,932

320,932

320,932

582,419




HOUSING AUTHORITY OF THE
TOWN OF JONESBORO, LOUISIANA

NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
For the Year Ended September 30, 2013

NOTE TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

Note A — Single Audit Requirements
In July 1996, the Single Audit Act Amendments of 1996 (1996 Act) were enacted and superseded the Single Audit Act
of 1984. In June 1997 OMB issued a revised Circular A-133, Audits of States, Local Governments, and Non-Profil

Organizations, to implement the changes from the 1996 Act and to rescind Circular A-128. The new requirements
state that an entity expending $500,000 or more of federal funds adhere to the requirements of Single Audit.

The funds used to account for these funds use the accrual basis of accounting.

1.) General
The accompanying Schedule of Expenditures of Federal Awards presents the activity of all federal awards
programs of the Housing Authority. The Housing Authority reporting entity is defined in Note | to the

Housing Authority’s basic financial statements. Federal awards received directly from federal agencies, as
well as federal awards passed through other governmental agencies, are included on the schedule.

2.} Basis of Accounting

The accompanying Schedule of Expenditures of Federal Awards is presented using the accrual basis of
accounting, which is described in Note | to the Housing Authority’s basic financial statements.

3.) Relationship To Basic Financial Statements

Federal award revenues are reported in the Housing Authority’s basic financial statements as follows:

General:
Operating Subsidy $ 320,932
Capital Fund 261,487
Capital Fund Stimulus Grant -0-
Total $ 582,419

Amounts reported in the accompanying schedule agree with the amounts reported in the related federal
financial reports except for changes made to reflect amounts in accordance with U.S. generally accepted
accounting principles.

4.) Federal Awards
In accordance with HUD Notice PIH 98-14, “federal awards” do not include the Housing Authority’s
operating income from rents or investments {or other non-federal sources). In addition, the entire amount of

operating subsidy received during the fiscal year is considered to be “expended™ during the fiscal year.

Presented for purposes of additional analysis only.
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John R. Vercher CP.A THE VERCHER GROUP MEMBERS

irvi@centurytel.ret A Professional Corporation of American Institute of
Jonathan M. Vercher M.S., C.P.A. Certified Public Accountants Certified Public Accountants
Jonathanvercher{centurytel.net P.O. dBox 1608 Society of Louisiana

. 1737 N2 _S_t -~ Suite A Certified Public Accountants
David R. Vercher M.B.A., CP.A. Jena, Louisiana 71342
davidvercheri@ymail com Tel: (318) 992-6348

Fax: (318) 992-4374

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED
ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENT AUDITING STANDARDS

Housing Authority of the
Town of Jonesboro, Louisiana

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statements of the business-type
activities of the Housing Authority of the Town of Jonesboro, as of and for the year ended September
30, 2013, and the related notes to the financial statements, which collectively comprise the Housing
Authority of the Town of Jonesboro's basic financial statements, and have issued our report thereon
dated January 31, 2014,

Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Housing Authority
of the Town of Jonesboro's internal control over financial reporting (internal control) to determine the
audit procedures that are appropriate in the circumstances for the purpose of expressing our opinions on
the financial statements, but not for the purpose of expressing an opinion on the effectiveness of the
Housing Authority of the Town of Jonesboro's internal control. Accordingly, we do not express an
opinion on the effectiveness of the Housing Authority of the Town of Jonesboro's internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control, such that there is a reasonable possibility that a material
misstatement of the entity's financial statements will not be prevented, or detected and corrected on a
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control
that is less severe than a material weakness, yet important enough to merit attention by those charged
with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or, significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses may exist that have not been identified.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Housing Authority of the Town of
Jonesboro's financial statements are free from material misstatement, we performed tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements, noncompliance
with which could have a direct and material effect on the determination of financial statement amounts.
However, providing an opinion on compliance with those provisions was not an objective of our audit,
and accordingly, we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance or other matters that are required to be reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
entity's internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the entity's internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

This report is intended solely for the information and use of the audit committee, management, federal
awarding agencies and Legislative Auditor's Office and is not intended to be and should not be used by
anyone other than these specified parties. However, this report is a public document and its distribution
is not limited.

The Vercher Group

January 31, 2014
Jena, Louisiana
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John R. Vercher C.P.A. THE VERCHER GROUP MEMBERS

Jrvidcenturytel.net A Professional Corporation of American Institute of

Jonathan M. Vercher M.S., C.P.A. Certified Public Accountants Certiffed Public Accountants

Jonathanvercher(@centurytel net P.O." (]’30)( 1698' Society of Louisiana
1737 N 2" St. - Suite A Certified Public Accountants

David R, Vercher M.B.A., C.P.A. Jena, Louisiana 71342

davidvercher(@ymail.com Tel: (318) 992-6348

Fax: (318) 992-4374

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH MAJOR
PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE
REQUIRED BY OMB CIRCULAR A-133

Housing Authority of the
Town of Jonesboro
Jonesboro, Louisiana

Report on Compliance for Each Major Federal Program

We have audited the Housing Authority of the Town of Jonesboro’s compliance with the types of
compliance requirements described in the OMB Circular A-133 Compliance Supplement that could have
a direct and material effect on each of the Housing Authority of the Town of Jonesboro’s major federal
programs for the year ended September 30, 2013. The Housing Authority of the Town of Jonesboro’s
major federal programs is identified in the summary of auditor's results section of the accompanying
Schedule of Findings and Questioned Costs.

Management's Responsibility

Management is responsible for compliance with the requirements of laws, regulations, contracts, and
grants applicable to its federal programs.

Auditor's Responsibility

Our responsibility is to express an opinion on compliance for each of the Housing Authority of the
Town of Jonesboro’s major federal programs based on our audit of the types of compliance
requirements referred to above. We conducted our audit of compliance in accordance with auditing
standards generally accepted in the United States of America; the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptroller General of the United States;
and OMB Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations. Those
standards and OMB Circular A-133 require that we plan and perform the audit to obtain reasonable
assurance about whether noncompliance with the types of compliance requirements referred to above
that could have a direct and material effect on a major federal program occurred. An audit includes
examining, on a test basis, evidence about the Housing Authority of the Town of Jonesboro’s
compliance with those requirements and performing such other procedures as we considered necessary
in the circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance for each major

federal program. However, our audit does not provide a legal determination of the Housing Authority of
the Town of Jonesboro’s compliance.
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Opinion on Each Major Federal Program

In our opinion, the Housing Authority of the Town of Jonesboro, complied, in all material respects, with
the types of compliance requirements referred to above that could have a direct and material effect on
cach of its major federal programs for the year ended September 30, 2013.

Report on Internal Control Over Compliance

Management of the Housing Authority of the Town of Jonesboro is responsible for establishing and
maintaining effective internal control over compliance with the types of compliance requirements
referred to above, In planning and performing our audit of compliance, we considered the Housing
Authority of the Town of Jonesboro’s internal control over compliance with the types of requirements
that could have a direct and material effect on each major federal program to determine the auditing
procedures that are appropriate in the circumstances for the purpose of expressing an opinion on
compliance for each major federal program and to test and report on internal control over compliance in
accordance with OMB Circular A-133, but not for the purpose of expressing an opinion on the
effectiveness of internal control over compliance. Accordingly, we do not express an opinion on the
effectiveness of the Housing Authority of the Town of Jonesboro’s internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a
federal program on a timely basis. A material weakness in internal control over compliance 1s a
deficiency, or combination of deficiencies, in internal control over compliance, such that there is a
reasonable possibility that material noncompliance with a type of compliance requirement of a federal
program will not be prevented, or detected and corrected, on a timely basis. A significant deficiency in
internal control over compliance is a deficiency, or a combination of deficiencies, in internal control
over compliance with a type of compliance requirement of a federal program that is less severe than a
material weakness in internal control over compliance, yet important enough to merit attention by those
charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control over
compliance that might be material weaknesses or significant deficiencies. We did not identify any
deficiencies in internal control over compliance that we consider to be material weaknesses. However,
material weaknesses may exist that have not been identified.

The purpose of this report on internal control over compliance is solely to describe the scope of our
testing of internal control over compliance and the results of that testing based on the requirements of
OMB Circular A-133. Accordingly, this report is not suitable for any other purpose.

This report is intended solely for the information and use of management, the Legislator Auditor, and
federal awarding agencies and is not intended to be and should not be used by anyone other than these
specified parties. However, this report is a public document and its distribution is not limited.

The Vercher Group

January 31, 2014
Jena, Louisiana
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HOUSING AUTHORITY OF THE
TOWN OF JONESBORO, LOUISIANA

SCHEDULE OF FINDINGS AND QUESTIONED COST
For the Year Ended September 30, 2013

We have audited the basic financial statements of the Housing Authority of the Town of Jonesboro, as of
and for the year ended September 30, 2013, and have issued our report thereon dated January 31, 2014,
We conducted our audit in accordance with generally accepted auditing standards and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States. Our audit of the financial statements as of September 30, 2013, resulted in
an unmodified opinion.

Section I Summary of Auditor’s Results

a. Report on Internal Control and Compliance Material to the Financial Statements

Internal Control
Material Weaknesses [ ] Yes [X]No  Other Conditions [ ] Yes X No

Compliance
Compliance Material to Financial Statements [ Yes [ No

b. Federal Awards

Internal Control
Material Weaknesses [_] Yes [PJNo  Other Conditions [ ] Yes [XNo

Type of Opinion On Compliance Unmodified ] Modified
For Major Programs [ ] Disclaimer [ ] Adverse

Are the findings required to be reported in accordance with Circular A-133, Section .510(a)?

[1ves [ No
¢. Identification Of Major Programs:
CFDA Number (s) Name Of Federal Program (or Cluster)
14.850 Public & Indian Housing
Dollar threshold used to distinguish between Type A and Type B Programs: $300.000
Is the auditee a ‘low-risk’ auditee, as defined by OMB Circular A-133? Yes [] No
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HOUSING AUTHORITY OF THE
TOWN OF JONESBORO, LOUISIANA

SCHEDULE OF FINDINGS AND QUESTIONED COST
For the Year Ended September 30, 2013

Section II - Financial Statement Findings

No items to report.

Section III — Federal Awards Findings and Questioned Costs.

No items to report.
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John R, Vercher C.P.A.
Jrvigieenturytel net

Jonathan M. Vercher M.S., C.P.A.

Jonathanvercheri@eenturytel. net

David R, Vercher M.B.A,, C.P.A.
davidvercheri@ymail.com

THE VERCHER GROUP

A Professional Corporation of

Certified Public Accountants
P.O. Box 1608
1737 N 2" St. - Suite A
Jena, Louisiana 71342
Tel: (318) 992-6348
Fax: (318) 992-4374

MANAGEMENT LETTER COMMENTS

MEMBERS

American Institute of
Certified Public Accountants

Society of Louisiana
Certified Public Accountants

During the course of our audit, we observed conditions and circumstances that may be improved. Below
are findings noted for improvement, our recommendation for improvement and the Housing Authority’s

plan for corrective action.

CURRENT YEAR MANAGEMENT LETTER COMMENTS

There are no current year management letter comments.
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HOUSING AUTHORITY OF THE
TOWN OF JONESBORO, LOUISIANA

MANAGEMENT’S SUMMARY
OF PrRIOR YEAR FINDINGS

Legislative Auditor
State of Louisiana
Baton Rouge, Louisiana 70804-9397

The management of the Housing Authority of the Town of Jonesboro has provided the following action
summaries relating to audit findings brought to their attention as a result of their financial audit for the

vear ended September 30, 2012.

PRIOR YEAR FINDINGS

No items to report.
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36



SOLIOUBAL| Chl

viL'ees

vii'zes

[ZANrAY

51988y J8L)O pue sasuadx3 piedsld zpl

Ager] e LRy 10 juslUAR JO) PRIOLISY] - SJUBUNSBAU] GLi

PRIDLISaY - SIISLISIAU] ZEL

000'008%

000'009%

000'009%

pa1dUSaIUN - SIUBWISBAU| LT

80V ¢S

80F'PS

0¥ +%

SIND20Y JIGNOC 10} SSILEMO]Y JO JON 'SSIqenaday |10 0Z1

B|qEAIR09Y 1S8IBU| PBrUDOY 671

PNE.d - SJUN022Y {NAANO( 10) 8oUBMOlY | 8Z1

ApAaocoay pneid gzi

jusing - ajqeAlanay sabeblopy 9 ‘'sueo ‘s9loN LZL

JaUID - SIUNB20Y |NNGNO(] JoJ 8OUBMO|Y 2071

L$-

1§

Lg-

sjueU2 | - SIUN0IDY INJYNO(] JO} BOUBMOLY | 9ZL

OL¥'ve

0ir'v$

0Lr'vs

SIUBUS| - BjQBAIBDDY SILNOIDY OF)

SNOBURJS0SIW - 91QBA[RDDY SIUNCIDY GZi

JUBLLIUIBADD) IBYIO) - BBAIBDAY SIINODIY 2]

s108lodd 1IBWIO ONYH - 2[9BAIR02 SIUNODY ZZ1

$109{01d YHJ - 8[08AI808Y SIUNOISY LZ]

LITLOLS

LLZ'L0VS

LLEL0LS

Ysed gjol 001

Salijfiger] JURAIND JO JUBWARY 10} PBIOINSaY - USED Ghl

088'vLS

088'pL3

088'vLS

f)sodag Alunoag WeUd ] - YseD pit

papoLysey 1BUIO - 4yseD gLt

usludotana( pUE UCHEZILIBPOW - PBISINSSY - USED 2L

LBE'ORS

L6983

16£'98%

papusalun - ysed L

=0

Ang

feleang

1210, 108y

£102/0g/60 :pul Jee A [edsi

€EL-v/paupny (adA| uoissiugng

Kewwing joayg aouejeg apipy Aug

V1 ‘orogsauop
(190v1) oJogsauop jo umo] ay} Jo Auoyiny Buisnop




12'28

hAA

1.2'28

sAeQ 05 => 9|qeARd SWNODOY ZLE
HEIpIBAQ Uy LLE
415'080'cS £16'080'c$ 115'080'cs S19SSY 2301 06
159°Z58'2% 269°256'Z8 A A A S $18SSY JUBUND-UON [BI01 081
SaINJUaA JUICr Ul Sjusiseaul g/
S1888y B0 PLL
WBUND UON - BIgeAIDDY SIUBID ©41
18Ed - JUBLND UON - 8jqealanay sabebjop ¢ ‘sueo ‘'seloN /21
uaimD-uoN - s|qeAeday sabebuoly pue sUBOT ‘SBION L1
L89°E6E'ES 159'25¢'28 159'25¢'28 uofeesdeq paieinuwndDy Jo 18N ‘slessy [enden 12101 091
amnpnnseyu; ggl
9g1'se% 991'G.ES 981'546% ssa1b01d U vononasuoD /9|
E0E'LLL P £0C 1AL Ve £OE'LLLYE uonepaldag] peieinwunaoy 99|
sjuawaaoldul| ploysses| ggl
RGO'ZEES BSY'ZETS BGO'ZEES uoeRsiuLpY - Asulyse ¢ Juaudinb ‘aumuing 91
819555 8/6'66% BLG'GGS sBuijamq - Assuluoe $ wewdinbg ‘aunjuing €0
008'644'58 008'6.2'6% 008'6L'68 sBuipling gt
B8E4'089% 8€L'089% 2€2'080% puel 19}
098'22.L8 0982248 0984248 5}8S8Y JUBLIND [RIOL OG)
S|ES 10§ PI9H SIVSSY Gl
woi4 angy weibold el il
SSLIOJUBAL| B18josqQ 10} BouBMOllY L Sb)

eyl WITa |leioigng elo} oeford

E10Z/0€/60 :pul 1BaA {808l

£C1-y/paNpny :adA) uossIUgnS

Alewnwing wayg asueiey spip Aug

Y .Qonwmco_:
(L90v7) osogseuor Jo umo} Bl jo Auouiny Buisnoy




BEL'GHS

BEL'GLS

8EL'GLS

SDINGEN JUBLND-UON jR10 ]

0ge

sallliqer] §340 PUE UOisUed Panooy

1GE

ssnliqen ¢ 4svd

95¢

Wwsung UC - Ajjlgern ueoT

Gae

BEL'GLY

BEL'GLY

BEL'GLS

JUBLING UON - SBOUBSHY PRIBSUSCLUSS PBNIJDY

21

18O - SRINHGEI JUBLND-LON

£5¢

sBumossog Buneiado - Jusuno Jo jaN 19eg wis)-buo

A

abebuopysioslold [eyded - uauny Jo 18N ‘98¢ wusy-buon

LGE

95£'L9%

9GE' /0%

8GE"L9%

SanIIqer] Juaung [B1o)

ole

wannD - Ager ueon

1145

0] anQ - weibold Jeyu)

LPe

JBUYID - Selicel] paniooy

are

salfiqer] Usng Japo

SvE

sBumoLiog Bugeiado - jqa0 wiel-Buo Jo uood Jusuny

e

tfenden - jgeq wie-Buo jo oo weunn

£FE

SaNLBARY paliajeg

A

088'vig

08g'vLS

088'rLS

syisoda(] Aunoesg weuo )

LPE

£80'62Y

£80'62%

£80'62%

JUBLWILLIBADS) JBULC) - BlGEAES SIUNDODY

EEL

sjaslold YHd - 8lgehed junoooy

cEt

sweibold vd anH - slgeied sjunoooy

LEE

s|qeied 1S50101U] pONIIoY

52E

Aligen AsusBunuo) penusoy

vee

60L'ZLS

B0L'ELS

80LCLS

Lollad uauns - saouasqy palesuadilon paniooy

A4

£10'6%

cLo'es

£lL0'e3

sjqeled sexe] |joufedebepy paniooy

Lee

anQ 1sed sAeq 06< sjqehed siunoooy

gle

[eloL

WIn3

elong

g1} walold

£10Z/0£/60 ‘puz Jee) [Bosld

CEL-V/PaIpNY :BdA | uoissIwgng

Aewiwing j9ayg asuzjeg apip Anug

v ‘odogsauop
(L90V1) ©logsauol JO UMO 8y} Jo Alouyiny Buisnop




LIS'0B0'ES 215'080°E% LI5'080°EE 81855y 1N/AUNDT pue sanlIgen 1B161 008

£70'065'2S £20'586'2$ EZ0'866'28 sjassy 19N/ANINDT [e10] €15

99£'619g 99€'5v9% 98£'59% S1S5Y 19N paolsalun |L'ZLg

81985y 18N Paplsey |'LLG

189'26e'es 159'23¢°2% 158'258'28 1980 peleiay 0 12N 's1assy [epdeD uj paissau) 1'gos

vBY'Zes Y57 Z8% v6'£9% SollIge [eloL QoE
ey I3 [ejoigng fero} weloig

CLOZ/OL/S0 PUT Jed ) 1e0sly

gEi-v/palipny :adA) uoissiugng

Aewwng yoayg eouejeq apip Ainug

v 'odogssuor
(L90v1) osogsauor jo umo] i Jo Auoyiny Buisnoy




zI8'i81s AL A zL8'/8Le SSUEIES BANBASILILDY Q0LLG

¥06'686% 0% v06'G86% v06'G86$ anusAsy [BloL 00002

Paj0ISaY - DUWIOOU| JUBWISSAL [O0ZL

81988y [endeD Jo 8jeg U0 S507 40 UIRS) OOOL .

LGE'8YS 15E'9P8 28€'9r% anuBATY 18I0 0061,

Kioronay pneld OobLL

S}9SSY JO 912G JO 150D QlELs

8les 10} P|9H S19S8Y JO USHISOdSIC WICY Spesdsld NOEL.

awioou] ysa1a)u| e6eBlUOW nozlL/

LIB'ES Lie'cs LIB'ES pajoljsalun - swWoduU| JUBWISBAUL O0LLL

SIUEIS) JUSLUUIBACS A8 00R0.

0% 0% 03 anuaneyY @84 (B1I01 D020/

§884 IBYIO 0G6.0L

884 B0IABG BUIT JUOIY (Y204

834 Buidesy] soog 08202

984 Juswabeuew 19SSy 0Z20/

884 Juswabeue 01202

OZL'FITS L TAR WA S BEL'¥LES siels lended 0190/

£62'89¢% £6Z'98ES £62'89¢% sjuels Bupeisdo YHd ANH 00902

L1z'eses 0% LLT'E5ES L2584 @nuUaADy UBUD] 210 0050/

9ES'PLS 9ES'VIS 9ES' VIS 18410 - snuaasy Jueus | Q0rD.

189'BEES LRY'BEES 189'8EES SNUDASY [elUay JUeua] 18N 00E0L
el I3 |eogng [e101 weloidg

£10Z/0E/60 :pu3 Jed ) |BOS!H

Aewwng asuadxy pue anuaasy apip Anug
] ‘ologsauop

(L90V1) osogsauol Jo umo] 8y} Jo Aluoyiny Buisnoy

£E1-V/pelpny :adk | uoissiugng




SONIHN - SUOHNGLIUDY Jyousg 8sAoidwl 00286
1BMas 009E6
104e7 00sEs

[and 0oves

696'2% 606'¢% 696'C$ SED 00EE6

880°21$ 880'ZHE 880'21$ Apuoelg 002es

069§ 089'L% 069'L$ l91eM 00LEE

GLLES 0% SLLER GLUES SBOIAISG JUBUS | 1BI0]. 00GT6

GLL'es SLUeg SLLES 18110 - sadlaleg WeUB ) 001E6

S2OIAJBG JUBUS| - SUC)INGUIUOD Weuag sakoldwl 00CZ6

$180D LOREDOIBY 00Z¢6

S8LEES - S9)IAIBS JUBUS ] Q0LeB

894 ycwEmmmcms_ 19255y 00026

595'GLES 0% 598'5Le$ 585'c1es aAensiuiLpy - Bunesado 1e301 00016

wWz'ees vv2'zEs vrezeS 1BYIO 00616

pPesayIan) paledollY OLBL6

0628 062% 062% |8ABIL 00816

9Ers 9trh 9cks asuadx3 eba7 p0/1L6

G69'ETS 568'E2$ $69'ETS sasiedxs 800 00916

886'0L% . 886'04% 886'04% SAlBASIUIWPY - sUoRNgUILED Jiauag asioidu] 00516

Bunexsen pue Buispioapy 0016

a8 Guidasy-5008 0LELE

994 Juawabeuely QOCLE

003048 00L0LS 00L'OLS soad bupny 00zZ16
jejog R {e10ans rejo yelold

£L0Z/0E/G0 (puUT JES ) [BOSIY

Aipwwng asuadxg pue snuaaay apipg Aigug
1 'ologsauor

£C1-v/paiipny (adA) uoissiugng

{190v"1) ologseuor Jo umo] 8y jo Aloyiny Buisnoy




sabebuop - 199p peg 00595
G6G'eS 555°ES GSS'ES sjuay jueus) - i0ap peqd 00v95
v6L'ZES vEL'ZES ¥6L'788 sexe] Jo nar ul sjuawhed 00g96
1S 1$ 1% s8luesqQy UEmwcGQEOO 01296
sasusdxy [e1suas) Bul0 00296
L9208 03 Ho'Zog LI9'zet slwnilslg aaueansuy (2101 00196
£iE'6% £LE's$ eLE'6S saueInsy] JBYlo Iy 0P Lo
:0:mmcmaEOO S,UBWNIOM (0£1.96
yOS'L$ Y0528 05 2$ aoueinsu| AJIgen) 0zL96
¥6.'Gr$ TR PELEYS soueinsu] Apsdold 01106
0% 0% 0% 0% $80IABS BAIOBI0NA |BIOL 000S6
SBOIABSG DAIIDI0.H - sucnnguoed isusy mmho_an‘:m_ 00556
J3YI0 - SROINDSG BAIDR0IY 00ES6
SJ500) 1021U0D 18Y10 - S8dIA8S aAIDS01d 00256
10qeT - sadIAIeS dSADB)0I- 00156
ZEB'0YES 0% zeg'oves zze'oves soueUBIUIBIN [BIOL Q00V6
629'65% 628'55% 620'55% BoUBUBIUIEI AlRUIDIQ - SUOINGIIUOD Jyaueg saAidWT 00516
£E5'08% ££5°08% ££5°09% sioequog suoneiado pue soueusiuRiN ABUIDIO DDEYE
965'Cat 965'c8% 965'E8% pue sjeusely - suoneisd( pug soueusjuiely AlBURIO 00ZHE
YOR'OVES 798'0L$ yog'ovL$ logen - suoiesadQ) pue asueusiuRg AIBUIDIO 006
L9l 0% FAINIE: 9L SeniliN (B10L 000c8
esuadx3 seijiiin 18WO 008E6

oL W3 EIOKNS [0 198fold

€102/0e/60 puz Jes A jedsiy

EEL-Y/paupny adh) uossiuans

Areunung ssusdxg pue anuaaay apip fiug

V1 ‘ologssuop

(1L90Vv1) ologseuor jo umoj 8y} jo Aloyiny Buisnop




03 Log'2r$ 188" APS- IRE A NG Jeysuey Bugeradp 02001
03 T 19E' /1% bOE'Lbg upJagsuel) Bunerado 0LooL
LLLLLOLS 0% L0018 2LL0018 sosuadx3g |BIOL 00006
asuadxd ay syun Bullsma 00826
SpuUnN4 [BJUBLLLIBAOL) - JUBWAB |BedIoUlld 1990 00/46
Spun4 {BIUSWILIBADS) - sAepn( eNden 00926
S88807 pneld 00G.L6
VXA TAN 08T'CeEs (bt ANTAY esuadxy uoneioaided 00VL6
ul-Allgenod dvH 05626
spawAed soueysissy BuisnoH 00£46
L1EE'RES 1268828 176'9E$ pazieyded-uoN - ses507 AjenseD 0076
06Z'PL$ 062'718 062'PLS aoueuBUE Aleuipioeax3 00126
vEF0LES 0% PEGOLES veo'oNzs sesuedx3 BueiadQ joao anusasy Bunesadp jo sse0X3 00046
0L2'5LL% 0$ 0LZ'GL4S 0LZ'5LL% sesuadx3y Buieisdo 18101 00696
o 0% 0% 0% 150D Uoneziowy pue esuadx] 1sauolU| [e10) 00/95
S)S00) SNSS| pUOE JO UONEZIIOWY (OF/96
{(wia] Buoc pue poyg) ejgeied S9ION U 158181U| 0ZZ96
ajgelded (spuog Jo) aBebLopy Jo 1sai9U| 01295
052'ce$ 08 05L'5e8 052'688 sasusdxy [eJouag) JaYI0 {RI0L Q0096
asuadx3y aoueIBARS J0RIB
180 -198p peg 00996

oL ITE =ciang {2104 18foid

£102/0€/60 :pUZ BB\ Jedsidy €EL-y/PBupny :adA| LoissiLgNS

Alewiung asuadxg pue enuaasy apIp Alnug
V] ‘osogsauor
(190v7) ologsasuor jo umo] ay} jo Auloyiny Buisnoy




Ainb3 sjuswied souelsissy Buisnoy

08LLE

Aunb3 a4 salRASILILPY

0LLLL

JayQ - SIUNODDY NPGNO(T Jo) sauemoepy i ssbueyn

00LLvL

Bullamd - s3uncooy [NRAno( 10§ asurmoly U] sebugyn

0601E

Aunger syjsueg saurIBABS/LIB | 1B10adS LI SeBusyD

0sali

Aliiger uonisues | uoisusd pazjuBoosiun ul sebusyn

0£0%1

soueieg Amqer wsbuuon t ssbueyy

09011

anugled souesqy pajesuadwon ul sabueyn

0S0LL

0%

0g

0$

Uol0aL00) pue sigjsuel] Alinb3 ‘sjuswisnipy pouad Joud

0rOLL

8E8'EBO'ES

9eR'ER0'eS

9EB'EB0ES

Aunb3 Buluuibag

0elLi

03

0%

0%

siuswiAed ledipuld 1990 [ENULY paiinbey

0ZOLL

£le'ses-

0%

£18'ses-

£18'588-

12101 {43puny) 12AQ snuaAsy 1B10] jo (Aduaioyeg]) ssenxs

00001

0%

os

0%

0}

(sasn) saninog Bupnuely 1BUO 201

C0L0L

nQ - wetboud pue efoid usemag siajsuRl |

#6001

uj - 108[04d pue wWeibold usemiaq s1eysuR |

£6001

INQ J8jsUeI] USEY) 5580XT 108[014 Jalu}

26001

U] J9jsuel] usen sa0xs 0eloid Jau)

L6001

(ssomyutes) JaN) sy epadg

08001

SSOT/UED JaN ‘sway AlRuploelxy

04001

s9[eg Auadoid Wol) spasscid

08001

$puog pue sueoT ‘S9I0N WO} $pasncld

05001

nun wauodwos oywol sieysuel) Bupessdp

0vool

JuBLiUIBADD) AlBWiLg 0)Wo)) sJajsuel) Bukeledo

0c001

[E101.

Win3

Bogng

[Eio}, yeloig

£102/0E/60 pu3l 1A [BOsIH

£cl-vipalpny :adA] uoissiuqng

Kipwiwng ssuadxg pue enusasy apip Anusg

v ‘ologsauop

(L90V1) odogseuor Jo umo] ay; 3o Auoyiny Buisnop




ot 0% 0% spung 1010 4 SuisnoH Juswsoe|day LB
0% 03 0% siuawAed 82IM8S 1980 d44D OLSEL
0% 0% o SISRYING almonnseyu] Qo9
ey 0% 0% S3SBYdING siustsAcsduw} pjoysses 0GalLL
03 0% 03 S9SBYOINY sAeNsiUwpY - Jwawdinb3 g amywng o9l
03 03 0% saseyoInd Buljlemq - juswdinby 9 ainyuing pEgLl
9Z1'viz$ o2VrlZS 9zZL'rLZS saseyoind Buipiing 0z914
os 0% 0¢ saseyaing pue 0ol
szL'eLas GZL'ELSE SZL'ELES Uysey sse0xy 0L2L1
60Z¢ 8022 6022 paseaT sYIUoW wun jo JaquunN 0leLt
Z6ze z6ez LA TAA 9QE(lEAY SQIUOIN WUy 08L LY
(2] W3 [eolgng |20 1aloly

£10Z/0E/60 -pu3 teB A jBOS!

Aewwng asuadxg pue anuaasy spip Anug
/1 ‘ologsauop
(190v1) ologsauop Jo umo| ey jo Auony Buisnoy

EEL-V/PeipnY :adA | uoissiugNg




