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ACCOUNTANTS’ COMPILATION REPORT

The Board of Commissioners
Doyline Waterworks District I
Doy]me Lomsuana

We have complied the accompanymg basnc ﬁnanma] statements of the Doy]me Waterworks
District 1.as. of June 30, 2009 and for the year then ended,.in accordance with Statements on |
Standards for Accounting and Rewew Servmes 1ssued by the American Instltute of Cerhﬁed
Pubhc Aecountants : :

A compﬂanon 1S hmlted to.presenting, in the form of financial statements mformatton that is the

- representation of management of the Doyline Waterworks District L “We- have not-audited-or - : " :

- rewewed the ‘accompanying basic financial statements a.nd accordmgly, do not express an
'oplmon or any otherform of assurance on them. - »

-Managemem has elected not to implement the new financial reporting requirements of GASB
Statement No. 34 Basic Financial Statements — and’ Management's Discussion and Analysis ~
for State and Local Governments. The effects of thlS departu.re from generally accepted'
accounttng prmmp]es have not been deterrmned :

The Sehedule of Per Diem 'Paid to Board Members. and the Sununar} Schedule of Prior Year -
'Fmdmgs are presented for purposes of . addttlonal analysis and are not a required part of tbe-.
financial statements We have not audited or re\newed this - schedule and, accordmgly, d@ notu
express an opmmn or any other form of assuranee on’it. .

%GMW\A%.» N\%b-

Minden; 'Lotzisiana
December 7, 2009.
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Doylme Waterworks D|str|ct I Loursrana :

Webster Parrsh Police Jury

’ Statement pf Net As_sets :
. June 30, 2009 '

o L - ASSETS .
':CurrentAssets T TR
" Cash and cash equrvalents L
Recewabtes ) ‘
Total Current Assets

s Non-Current Assets

Restncted assets cash and cash equwalents : S
Caprtal assets net of accumulated deprecratlon -
Other assets ' SR ‘

Total Non-Current Assets

"TQTA!-_A._S$E,T:S. ;'-:' |

ltles._-,-'..f: R

L

'J urrent L|ab|1
s Accounts payab!e
' Total Current Llabrlllles

5 ._'Current L|abr||t|es Payable from Restrlcted Assets
: 'Non—Current Lrabrlltles Payable from Restrlcted Assets

L Non Current LlabI]ItIES:

‘ Note payabte Iess current portlon - '
o 'Tot_al Ltabilit,ies e

NET ASSETS
Invested in capital assets, net of related debt '
Restncted for meter deposns . '

X ‘r"Restncted for_ctebt service
- ‘Unrestrlcted '

TOTAL'NET ASSETS -

See accompanying notes and accountants’ report
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| N . STATEMENTB .
Doyllne Waterworks Dlstnctl Loms:ana L o PRCIEE Y
: ~ Webster Pansh Police Jury .

Statement of Revenues Expenses, and Changes in Net Assets
' June 30 2009 '

Operatmg Revenues
Chargesforserwces , : A - I NN
:WaterSales - .0 o .. 3 124'452 Sl
Meter mstallatlon fees ' : ' , R T 850,
Latefees - ! - AT e 3908-.',"' L
- Other charges for services© . . - o ST 53800 T
Total Operatlng Revenues L ST T 134400 S

Operatmg Expenses
PR Electricity .
.,Matenalandsupphes o S s Coe A
"' Repairs and maintenance . . LU e 79,580

i Telephone . . .0 T T n ,.”""‘595._-"
“Contract labor - - R SRR ‘ .33 04 -
"Inswance,'-‘.f”‘ , e L3126
A ",Accountmg and Iegal e e e e 3748{:,"1*'
1718’{,.;

: -:.:‘N"‘_Depremetlon S —— D 23 047

Miscellaneous & - - S . - SRS S
Total Operating Expenses L ' '. R i94.06_1 RS
‘ Operating I‘ncor’ne : : ) ‘ ' ' S 4‘*3,'3‘39; A_"_"'

‘..--Non—Operatmg Revenues (Expenses) _ , Sl
' Tax Collections " DR o ' ST BT
" lnterestincome 0 . T R RIS |- EEE
Sewercoi!ectton fees - e - ST 4447 L
Interest expense : : R gzo 717)" :
Total Non-Operating Revenues (Expenses) ' §16 079)
Change in Net Assets 24,260
‘Total Beginning Net Assets, Beginning -~ ...~~~ . C_I208561
Total Net Assets, Ending s - © g 249811

See accompanying notes and accountants’ report



Doylme Waterworks DIstrlctI Lou15|ana ,
Webster Parlsh Pollce Jury '

Statement of Cash Flows
.June 30 2009

s Cash Flows From Operatmg Actlvrtles B S
""" ‘Receipts | from custorners and users R I f"-"$ 136 830
“*Payments for supplles and servuces T A P (71 025)
Other operatlng cash payments R P :‘- Lo
Net Cash Provnded byOperatmg Actlwtles Ll T 65,805 Ce

" Cash Flows from Non—CapltaI Financmg Actlwtles S LT T
- ‘Customner meter depeelte e o '~', IR e ,.'. 03,839
Other mlsoellaneous - RO ol I R - 4447,.;-_. g

Net Cash Provxded by Noncapltal Fmancmg Actwitles

. :'-.Cash Flows From Capltal and Related Financmg Actmtles;, e L S

.....

Interestpald on capltal debt _ O A A e
Net Cash Used by Cap|tal and Related Flnancmg Actlwtlesf S T (86,274

E ,Cash Flows From Investing Actwnt o
. AsSets purchased ‘ :

- 'STATEMENTG /. % -

‘ jF.- (45 300) ‘,'
S (20974) e

e

L Interest received” . ; " U S ".“__:,j‘ o T

Net Cash Prowded by Investlng Actlvmes S ;_‘-" g2598) R

- f? Net Increase in Cash and Cash Eqmvalents - T SO - K '5"21'9‘ o |

o .CashandCasthuwalents Beglnnmgonear Do . 145283 N

- '-Cash and Cash Equwalents End onear R ST ,$ 150, 502

. "Reconclliatmn of Operatmg mcome to Net Cash Provided (used)
by OperatlngActlwtles L _ R S
Operatlng income . ¢ oo .. % ‘40339

Depreciation expense e ' o _ L ) . 23,047
'(Increase) decrease in ‘accounts recelvable T T 2,432,
) Increase (decrease) in accounts payable R e T o

Total Adjustments

Net Cash Prowded by Operatlng Actnwues - | " $ 65,807

See accompanying notes and accountants’ report



Doyhne Waterworks District | Louisiana
Wehster Parish Police Jury

Notes to the Financial Statements
As of and for the Year Ended June 30 2009

INTRODUCTION

The Doyline Waterwerks District |1 (the Distnict) 1s a component unit of the
Webster Pansh Police Jury The Distnict was created by the Webster Parnish
Police Jury under RS 33 3811 through ordinance 798 dated March 6 1984 to
provide water service to the Doyline communtty area

The District 1s governed by a Board of Commissioners who are appointed by the
Webster Pansh Police Jury The Board 1s uncompensated and consists of eight
members each serving one to five year terms

Currently the District serves approximately 300 customers The Dhstrict has four
water wells and an elevated storage tank which provides the Doyline area with
water

GASB Statement No 14 The Reporting Enlity established cntera for
deterrmining the governmental reporting entity and component units that should
be included within the reporting entity Under provisions of this Statement
Doyline Waterworks District | 1s considered a component unit of the Webster
Pansh Police Jury As a component unit the accompanying financial statements
are included within the reporting of the pnmary government either blended into
those financial statements or separately reported as discrete component units

1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A Measurement Focus, Basis of Accounting, and Financial Statement
Presentation

The Distirict s financial statements are prepared in accordance with generally
accepted accounting principles (GAAP) The Governmental Accounting
Standards Board {(GASB) 15 responsible for establishing GAAP for state and
local government through its pronouncements (statements and
Interpretations) Governments are also required to follow the pronouncements
of the Financial Accounting Standards Board (FASB) issued through
November 30 1989 (when applicable) that do not conflict with or contradict
GASB pronouncements

Doyline Waterworks District [ has only one fund which 1s a propnetary fund
Proprietary funds distinguish operating revenues and expenses from non
operating items Operating revenues and expenses generally result from
providing services and producing and delivering goods n connection with a



Doyltne Waterworks Dlstrlct I Lomsrana
- Webster Partsh Poltce Jury

. Notes to the Fmancral Statements C
As of and for the Year Ended June 30 2009

}propnetary funds prlnCIpal ongomg operatlons Ths pnnclpal operatlng

4 | | -revenues of Doyllne Waterworks District | come from the sales and dtstnbutlonf.! RS
Co of water Operatlng expenses for enterpnse funds " lnclude the cost of sales. . -
T and servrces admlntstratlve expenses and deprematron on’ capltal assets AL

< . revenues and’ -expenses : 'not meetlng thls def nltlon are reported as non— IR
: 'operatlng revenues and expenses : ‘ '

The District, has adopted the provrsrons of Statement No. 34 (Statement 34) of P

71 o :the ‘Governmental Accountlng Standards ;Board “Basic Financial Staterments-
< and., Management < Discussion. :and.. Analysrs — for - State. ‘and . Loca!_‘ o

o Govemments Staternent 34 establtshed standards for external reportlng for oo RIS

| 'f."'all state “and " local govemmental entities “which ‘includes ‘a ‘statement: of nét e

"iassets, a statement of activities and .changes in het assets and 'a statement of.

i gash’ flows. It requires the classrf Qatron of nét asséts into’ three components LS
ﬁ--tnvested in capltal assets net of related debt restncted and unrestncted AR

o .lnvested in. capn‘al assets net of related debt—Thts component of net S e
= '__"assets consists of cap|tal assets,. mcludlng restrlcted .capital assets, " .. e E
" 'net”of “accumulated deprec:atron and ;reduced :by: the outstandlng [RRREOTEE VI
balances’ of any. bonds mongages notes or. other borrowmgs that are:'--'."’
: Jattnbutable to the unspent related debt proceeds at year end o
. ,Restncted Thts component of net assets con5|sts of constralnts“_ C
“placed on net ‘asset use through external constrarnts |mposed by .
. creditors. (such as through debt covenants), grantors ‘gontributors, or
. laws or regulations of other govemments or constraints imposed. by .
taw through constltut|onal provnsmns or enabttng legtslatlon col

" Unrestncted net assets Th|s component of net assets consrsts of net - B
-assets that’ do not:meet the definition” of restncted or mvested in .
{'cap|tal assets net of related debt’ an : S o

The adoptlon of Statement No 34 has no effect on the bas|c fi nancral -
- statements except for the classification of net assets in accordance with the
Statement and the reflection of caplta! contnbutlons asa change in net assets

'. : The D|strtct utllizes the accrual basns of accountlng Revenues are recognlzed._
in the accountlng .period in -which they are earned and expenses are. .
recog nized when they are mcurred B



Doylme Waterworks Dlstrlct I Lomsuana
Webster Pansh Pollce Jury

Notes to the F mancual Statements
As of and for the Year Ended June 30,2009 . -

B Cash

. Cash mcludes amounts in, demand deposﬂs and mterest—bearlng demand ' S
;?deposﬁs Under state law, the District may deposit funds'in demand deposrts S

. money- market accounts, or time deposits with state banks organlzed under R

Lou15|ana Iaw and natlonal banks havmg thelr pnnc:pal ofF ces |n Lowsnana

| ":C Accounts Recewable

'.".:‘The major recelvabte of the Dlstrlct are those from water bltllngs The Dlstrlct e

* ‘considers substantially all‘customers’. utility receivables to' be fully collectable: L
, .‘accordlngly. an allowance for. doubtfu] :accounts ‘is. not requlred f amounts:-, _';:-__:.: S

- become uncol]ectlble they are charged to operatlons at that tlme '1 ST

: The aglng of accounts recelvable (water sales) at June 30 2009 is as foIIows g v

Coument | Gt e $13 005 T
30 60 days BTN 4155 .
o TN _gv,zgq_ S

:,D Restricted Assets ‘

Restricted assets lnclude cash of the proprietary fund that are legally restncted' L ': :
-as to their use. The primary restrlcted assets are related to debt sennce and.- L

ustorner meter deposrts

CE Capltal Assets R

Capltal assets |nelude property, plant, and equipment, and infrastmcture" B
assets. Capital assets are capitalized at historical cost or estimated cost if

historical cost is not available. Donated assets are recorded as capital assets

at their estimated fair market value at the date of .donation. The Dlstnct_ L

malntams a threshold Ievel of $500 or more for capltahzrng capltal assets

‘ The costs of norma! malntenance and repalrs that do not add to the value of o

the asset or materlally extend assets lives are not capitalized.


http://The.majorTeQeivab.le

' Doylme Waterworks Distnctl Loulslana
‘ Webster Parlsh Pollce Jury '

 Notes to the Flnanmal Statements :
As of and for the Year Ended June 30 2009

COAL capltal assets other than !and are depremated usmg the straight-hne E
;method overthefollowmg useful lwes RTE ‘ : -

Dlstnbut|on system ‘, . 40 Years
Equrpment/ Storage Bu;ldmg : “ i ‘[0 years

F. Long-Term Obhgauons

" ':-1 -In the propnetary fund f‘ nanmal statements Iong-terrn debt and other Iong- .

-7 et obllgatlons are_reportéd as liabilities in the statement of net assets
s Long-term debt conslsts pnmanty of bonds payable :

G Estlmates

‘_ -The preparatlon of i nanc;al statements |n confonnlty W|th accountlng

‘ "-’.'_pnnmpals generally accepted in- the. Unlted States .of Amenca require _
. :management 1o make estimates ‘and assumptlons that effect the reported’
.. amounts “of assets andliabilities’ -and" disclosiire” of contlngent assets and... -

; ‘.=i|ab|llt|es at the date of the fi nanmal statements ‘and the: reported amounts of :; .

o ‘revenues. expendltures and expenses dunng the reportmg penod Actuat.‘- :

o B ‘resutts coutd drffer from those estlmates

2 CASH AND CASH EQUIVALENTS

K At June 30 2009 Doyhne Waterworks Dlstnct I has cash and cash equuvalents
with book balances totalmg $ 149 692 as foitows o

Demand deposds IR S S _'562" )

lnterest-beanng demand deposns e '1.49,940 :
Total - 150 50

These depos;ts are stated at cost which approxnmates market Under state law,

- these’ deposuts (or the resulting bank balances) must -be secured by. federal

- deposit insurance or the: pledge of securities owned by the fiscal agent: bank »

The market: vetue of the pledged secuntles plus the’ federal .deposit insurance - -

must at all times equa! the amount on deposit with the fiscal agent. These
securities are held in the name of the pledging fiscal agent bank in a holding ar
custodial bank that is mutually acceptable to both parties. At June 30, 2009,



Doylme Waterworks Drstnct I Lou:srana
: Webster Parlsh Polrce Jury

Notes o the Frnanmal Statements '
As of and for the Year Ended June 30 2009

. Doy]me Waterworks Drstnct 1 had $150 502 in deposrts (collected bank.:‘:- T

. balanoes) The dep03|ts are msured wrth $250 OOO in federal dep03|t msurance L

k 3 RECEIVABLES

o Aocounts recewab!e for water customers are analyzed penodzcally and accounts '

" considered to be uncollectible are charged off. - For. the year ended June 30, .

.2009, $3; 153 of accounts recelvable were charged off Past due accounts, 3 )

o ‘.totaled $4,155 atdune 30, 2009.

- Accounts recewable for water customers total $17 250 at June 30 2009

oA GAPITAL ASSETS

Capltal assets and deprematlon actw:ty as of and for the year ended June 30
. 2009 for Doyllne Waterworks Dlstrlct I |s as follows o . .

Capltal assets Begrnmng‘:"- Lo T Endlng

. Belng degreclated ".Balance . ]ncreases Decreases . ‘Balafce . .l
: Dlstnbutlon system - .. $773164 1936 s775100 -

o Equrpmentl Storagé. Buﬂdlng .52 428;'-‘ S - 52428 -
~ Total capital assets belng L 825,592. S -1.936 Co - 827,528 = -
‘Depreciated P S

: Lessaccumulated S U _A48274 23047 - - AT1.321 -

‘ depreC|at|on : ' e T | S

- Total buslness-type achwtres S e o
Net “ o T B377.318 $QLIM) § .- §356.007

g 5. NOTES PAYABLE

The foilowmg isa summary of the current (due in one year or less) and the Iong~
term (due in more than one year) note payable for the year ended June 30, 2009:

‘$431 700 water revenue bond dated Apnl 25 1985
" due'in annual installments ranging from $33,354 to S o
' $27 885 mclud:ng lnterest at 7. 25% due Apnl 25 2025 - $244,000

Lesscurrentportlon R o .’1 3 ' _“"3(t1,000)-
' $ 233,000

10



Doyhne Waterworks Dlstnct I, Loumana
Webster Pansh Pohce Jury

Notes to the F;nancaa! Statements _ )

. 2010,
2011

- As of and for the Year Ended June 30, 2009' .

;The annual requwements to amortlze all Iong-term debt as of June 30 2009 are -

. as follows ‘
"“--Yearended June 30 --:=-ZP‘r'i'rj'<£iga1”;?_'7 " lnterest i
“ 711,000 17690 . .. 28,690 -
120000 16,593 " - 28,893 "
2042 © 13:000 ' 16.022 02
2013 13000 15,080 . 28,080,
2014 14,0000 - T 44,137
" Thereafter. 181,000 o 69,745 L
gg g! g §14g,26

U Tetal

$353 557? R

o "‘Under the tenns of the water revenue bonds the followmg funds are to be

, mamtalned thh respect to the bonds

Total .o

L.29,022

: "‘28137"_"
250745, ¢

A As provnded 1n the Resolutlon aII mcome and revenues earned ‘or . -
. .derived from the operatlon of the System shall.be deposited in the " * -
: _.Revenue Fund.’ Out of the funds ‘on deposit in the Revenue Fund, .~

' e-after the. reasonable and ‘necessary . expenses of operatlng and

malntalmng the System ‘have -been paid, ' monies dre -to. be

" transferréd to’the- Sinking Fund,” the -Reserve . Fund andlor the‘
: Contlngency Fund as proVIded in the Resolutlon ' :

. The issuer is’ reqmred by the Resolutlon to make monthly deposﬂs o
into the Smklng Fund, the Reserve Fund, and the Contingency Fund -

' from the net revenues, no later: than the 20“‘ day of each month. -All

~amounts deposited in the Sinking Fund-are expected to be deleted at -, S
. "least onice a year on April 25 (the, principal and interest payment date .-
- for-the bonds), except for a' reasonable CAITyover ' amount which will”

- not exceed the greater of. (1) one year's earnings on such funds or
(2) 1112 of the annual debt service on the bonds and any addltlonal
, panty bonds payable there from

.-The Reserve Fund is malntalned solely for the purpose of paymg the.

-+ principal of and the intérest on bonds payable from the Sinking Fund -
- as to which there would othenmse be default. -A monthly payment at

least equal to five percent (5%) of the monthly Sinking Fund payment -

will be deposrted untif ‘an amount equal to the Reserve Fund
requirement is accumulated therein.

1
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Doyllne Watemrorks D|str|ct I Lounsnana"
Webster Parlsh Police Jury '

o Notes to the Flnanmal Statements .
As of .and for the Yeer Ended June 30 2009

D The Contlngency Fund is . established to ‘care for extensxons G R
-additions, lmprovements reneWaIs and | replacements necessary to. . e

" " properly operate the System, by transfernng from the System Fund . -

~ on of before thé 20" day of each month of each year a sum of $139. ‘

* Such payments into the’ ‘Contingency Fund are to continue over. the -
life of the bonds. The Contlngency Fund may -also be used to pay. -
the principal and interest on bonds authorized for. the payment of C

~“which there is not sufﬁc:ent money.. ln the Slnklng Fund or Reserve,l-- o

VFund ' _ : '

6. WELL san RENT

s The Dlstnct entered mto an operatlng iease agreement on December 20 1984 ";'ﬁ'v::'
- for forty years with an annual lease rental payment of an amount’ equal to twice .o 0

the minimum water charge per month for reSIdentraI users for the purpose of the -

\ . operation and maintenance of a' well and a water distribution system located on .~ o
... . the Carter property Total Iease payments for the year ended June 30 2009 e
- totaled $360 S

S The Dlstnct also entered lnto an operatlng lease agreement on October 21 1987 s

for forty years with an annual lease rental payment of an'amount equal to twice - - -
. the minimum water charge per mohth for residential users for the purpose of the - - "« -
operation and maintenance of a well and a water ‘distribution system located on_

the Bass property. Total Iease payments for the year ended June 30 2009
totaled $360. | . '

T RESTRICTED ASSETS ‘

Restncted assets of Doyhne Watenmorke District 1 at June 30, 2009 are as
follows: '

Customer meter deposits $ 27,304

- Reserve fund . o 4 33,422
. Sinking fund S . - - 8456
Contmgency fund I - 81,656

: ‘ - $130,838

12






Doyhne Waterworks Dlstnct I, Loulslana B
- Webster Parlsh Pohce Jury

Schedule of Compensatlon Pald Board Members ;
For the Year Ended June 30, 2009 o

Board Member SR "Co@éhsé’[_ioh'?éid'-- S

'Bllly Reeves Pres:dent B . . Nore o
Charles Stewart, Vice President " None

"~ . Betty Ballard, Secfl'reasurer . ... .+ None - .

K 2.'Stanley Brown™. - 7 S INone- LT
"‘DonaldLisoski ~“:: ... .. .. f° None . .
.AJackleRoblnson oo None
LeeWare' ;i None
- Gradie Ward | S e e None

'Warren Pearson J o oS CNone

See accountants’ report
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" Doyline Waterworks District I, Louisiaﬁa
~~ Webster Parish Police Jury .~

‘ Swnmary Scﬁedlﬂe of Plri_or Audit Findings
‘For the year Ended June 30,2009 |

‘;ffllel"e were no ﬁndings for the prior yef;ir. S

See accountants” report,
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‘Doyline Waterworks District [, Louisiana
‘Webster Parish Police Jury

Schedule of Current Year Findings

There were no findings for the”year ended June 30, 2_009[ :

16



