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DOYLINE WATERWORKS DISTRICT I, LOUISIANA 
WEBSTER PARISH POLICE JURY 

Tra^tnittal Letter 
Component Unit Financial Statements 

,;^"••June30,2009 ,' .•• , .•.,; 

Office of the Legislative Auditor 
1600 Riverside North , 
P A Box 94397- ; -
Baton Rouge, LA 70804-9397 

In accordance with Louisiana Revised Statute jH:513,.encl6 the .annual: fmancial 
statements, for .Doyline,':Waterwbrks;District I of Webster,Paiish, :,L6uisiaiia as of:andTQr, the 
fiscal year ended June 30, 2009. The rq^brt includ^ all funds under the coiitfol and oyersight of 
the district. The accompanying financial, statements have been prep^^ with 
generally accepted accounting principle? except for .GASB; Statement No. 34, Basic Financial 
Statements - arid Management's Discussion and Analysis -for State and Local Governments] '.•:•"• 

•Sincerely, 

Ca^loi {^o/fe.i" 

Title: Q j ^ 



MICHAEL W. WISE, C.P.A 
CARLOS E. MARTIN, C P A 
DAVID W. TINSLEY. C.P.A. 
KRISTINE H. COLE C.P.A. 

JAMIESON, WISE & MARTIN 
A PROFESSIONAL ACCOUm'ING CORPORATION 

601 MAIN STREET RO. BOX 897 
MINDEN. LOUISIANA 71058-0897 

, (318)377-3171 
FAX (318) 377-3177 

JENNFER C. SMn>l. C P A 
KRISTIE K. MARTIN, C P A 
MARY A. LANE, CRA. 

WM. PEARCE JAMIESON, C.PA{ig91) 

MEMBERS 

AMERICAN INSTmn^ OF 
CERTIFIED PUBUC ACCOUNTANTS 

SOQETY OF LOUISIANA 
CERTIFIED PUBUC ACCOUNTANTS 

ACCOUNTANTS' COMPILATION REPORT 

The Board of Commissioners 
Doyline Waterworks District I . 
Doyline, Louisiana, 

We have compiled the accompanying basic fmancial statdrnents of the Doyline Watenvorks 
District I as. of June 30, 2009 and for the year then ended, in ̂ accordance with Statenients on 
Standards for Accounting and Review Services issued by the American Institute of Certified 
Public Accountants. 

A compilatipn is limited to,presenting, in the form of financial statements infonnation that is the 
representation of nianagement of the Doyline Waterworks District I. We have not audited or 
reviewed the accompanying basic financial statements and, accordingly, do not. express an 
opiniqnor any otherrfbrm of assurance on them. . 

Management has elected not to implement the new financial reporting requirements of GASB 
Statement No. 34 Basic Financial Statements - and Management's Discussion and Analysis -
for State and Local Governments. The effects of this departure from generally accepted' 
accountin.g principles have not been determined. 

The Schedule of Per Diem Paid to Board Members and the Stmiinar>' Schedule of Prior Year 
Findings are presented for purposes of additional analysis and. are not a. required part of the 
fmancial statements.. We have not audited or reviewed this-schedule and, accordingly, do; not 
express an opinion or any other form of assurance on it 

^ ' 
(ixY\V*'^v-. W > . ^ ^ f ^ ̂3̂:::==* 

Minden, Louisiana 
December 7, 2009-



STATEMENTA 

Doyline Waterworks.District I, Louisiana 
Webster Parish Police Jury 

Statement of Net Assets 
, - June 30. 2009 

•; ^ASSETS 
Current Assets: . ; 
. Gash and cash equivalents , 

Receivables 
- total Current Assets 

.Norî Current Assets: ,, . . 
, Restricted assets, cash and cash equivalents • 
..Capital assets, net of accumulated depreclatibn 
Other assets 

• TotarNon-Gun'eht Assets-

$ 19.664 
-"_ 17.292 
, 36.956 

130.838 
357.661 
-̂ 1.150 

489.049 

TOTAL ASSETS $ 526,005 

Current Liabilities; ; , 
•Accounts payable " 

•Total Cunrent Liabilities 

LIABILITIES 

,$. .1,039 

•••-1,039 

Current Liabilities Payable from Restricted Assets 
Non-Current Liabilities Payable from Restricted Assets 

$ . 14.536 
27.619 

Non-Current Liabilities; 
; 'Notie payable, less current portion 233,000 

Total Liabilities 276;194 

NET ASSETS 
invested in capital assets, net of related debt 
Restricted for rneter deposits 
Restricted for debt service 
Unrestricted 

113.061 
27.6,19 

.89.467 
19.664 

TOTAL NET ASSETS $ 249,811 

See accompanying notes and accountants' report 



Doyline Waterworks District I, Louisiana 
Webster Parish Police Jury 

Statement of Revenues, Expenses, and Changes in Net Assets 
. . June 30. 2009 

STATEMENT B 

Operating Revenues 
Charges for services: 

-WaterSales ' • : ' ' . ' / 
, Meter installation fees 
Latefees : 
Other charges for services. 

Total Operating Revenues 

$ 124.452 
6.50 

-•"'-. 3,908 
5,390 

134,400 

Operating Expenses 
.'•: Electricity 

Materia!,and supplies 
Repairs and maintenance 

:\ Telephone 
Contract labor 
Insurance 

• ' Acipounting arid legal , V 
;/dues">y-'^"r-7?- .;;."'^,'":. 
'̂ •̂;Rent/;•::-•';•'•' -.V^-''^'^':"" 
.. Depreciation ,, 
• Miscellaneous •-

total Operating Expenses 

Operating Income 

Non-Operating Revenues (Expenses) 
Tax Collections 
Iriterestlncpme 
Sewer collection fees 
Interest expense 

Total Non-Operating Revenues (Expenses) 

Change in Net Assets 

Total Beginning Net Assets, Beginning 

Total Net Assets, Ending 

12.107. 
•.2,1 gi.'; 

,9 ,590 
•605 

33,104 
:. 3,126. 

3,748: 
: ; :37r 
.1.718 

23,047 
.4,454. 
.94,061 

40.339 

•191 
4,447 

(20.717) 
(16,079) 

24,260 

225,551 

$249,811 

See accompanying notes and accountants' report 



.• . 'STATEMENTC 

DbylirieWatenworks District I, Louisiana 
Webster Parish Police Jury 

Statement of Cash Flows 
: June30.2009 

Cash Flows From Operating Activities 
Receipts .from customers and users: • , , ? •136,830; ,. 
Payments for supplies and services ^ y , ; , ; (71,025) . 
Other operating c^sh payments . : _ - l___ l_ i , 
; Net Gash Prpvided by Operating Activities - 65.805 

Cash Flows from Non-Capital Financing Activities 

Custpriier meter deposits . : " V; . • ; •. ^ ^ ̂ •^'^^, . . 
;/CMherniis(^llaneous ;v:̂ .̂ ^^y •-:•'•-.-. /^ 4.447;. 

. Net Cash Provided by Noncapital Finar)̂ ^̂ ^̂ ^̂  . ; 8.286 

Cash Flows Frqrn Capital and Related Financing Activities - -•..-•_ 
Priricipal. paid {pin (i^pitai^^ ,.r - s; ; • : ; ; : / :• '(45,300); ,̂  
Interest paid bri capital debt. .• ; ^V^; ; ; ' ; . • : •; • (20.974) 

. -Net Cash Used by Capital and Related Finaricirig A^^^ ,"•;- ' , --• •- (66,274),.". 

Cash Flows From Investing A^ 
•"'^i^s^ts'^purchased^; ••;.-;'--Y-••.•,, r̂-.̂  f\JO ("•--'-••'̂ •' - - j . . / ' :•' •:;••'•/.." ;--••,;/•;. - .̂ ••-•-: (2,789).-..;' 
; ;,lnteres;t.received''.̂ '-i_ ^ _ [•• ; ; ::191; 

• Net Cash Prpvided by I nvestirig Activities : , - : ", . . (2.598) 

Net Increase in Cash and Cash Equivalents . 5.219 

Cash arid.Cash Equivalents, Beginning of Year > 145,283 

Cash and.Cash. Equivalents, End of Year.^ . $ 150,502 

Reconciliation of Operating income to Net Cash Provided (usbd) 
by Qperating Actiylties 

Operating income 

Depreciation expense 
(Increase) decrease in accounts receivable 
Increase (decrease) in accounts payabje 

Total Adjustments 

Net Cash Provided by Operating Activities 

See accompanying notes and accountants' report 

? 40.339 

23.047 
2,432. 
>(11) 

25,468 

L 65,807 



Doyline Waten/vorks District I Louisiana 
Webster Parish Police Jury 

Notes to the Financial Statennents 
As of and for the Year Ended June 30 2009 

iiSlTRODUCTlON 

The Doyline Waterworks District 1 (the District) is a component unit of the 
Webster Pansh Police Jury The District was created by the Webster Pansh 
Police Jury under R S 33 3811 through ordinance 798 dated March 6 1984 to 
provide water service to the Doyline community area 

The Distnct is governed by a Board of Commissioners who are appointed by the 
Webster Pansh Police Jury The Board is uncompensated and consists of eight 
members each serving one to five year temns 

Currently the District serves approximately 300 customers The District has four 
water wells and an elevated storage tank which provides the Doyline area with 
water 

GASB Statement No 14 The Reporting Entity established cntena for 
detenmining the governmental reporting entity and component units that should 
be included within the reporting entity Under provisions of this Statement 
Doyline Waterworks District I is considered a component unit of the Webster 
Pansh Police Jury As a component unit the accompanying financial statements 
are included within the reporting of the pnmary government either blended into 
those financial statements or separately reported as discrete component units 

1 SUMMARY OF SIGiSIIFICANT ACC0UNTIiV3G POLICIES 

A ftfleasurement Focus, Basis of Accounting, and! Financial Statement 
Presentation 

The Districts financial statements are prepared in accordance with generally 
accepted accounting principles (GAAP) The Governmental Accounting 
Standards Board (GASB) is responsible for establishing GAAP for state and 
local government through its pronouncements (statements and 
Interpretations) Governments are also required to follow the pronouncements 
of the Financial Accounting Standards Board (FASB) issued through 
November 30 1989 (when applicable) that do not conflict with or contradict 
GASB pronouncements 

Doyline Watenworks Distnct I has only one fund which is a propnetary fund 
Propnetary funds distinguish operating revenues and expenses from non 
operating items Operating revenues and expenses generally result from 
providing services and producing and delivering goods in connection with a 



Doyline Waterworks District I, Louisiana 
VVebster Parish Police Jury 

Notes to the Financial Statements 
As of and for the Year Ended June 30, 2009 

proprietary fund's principal ongoing operations;. .The principal ;op.erating 
î evenues of Doyline Waterworks District I,corriefrom th^sa^ and distribution 
of water. Opeî ating expenses for .enterprise funds include the cost of sales 
and services, administrative experises, and depreciation on capital assets. All 
revenues and expenses riot meeting this defiriition are reported as non-
operating revenues and expenses. . 

The District has adopted the provisions of Statement No. 34 (Statemerit 34) of 
the Governmental Accounting Standards Board -Basic Fiipancial Statemehts-
and Managenient[ŝ ^̂ ^̂ :̂ ^ 
Goi^emmenfs." Statement 34̂  established standards for externarreporting for 
all state and local -governmehtel entities ŵ ^ includes ;a statenrient .of net 
-assets, a staterneht.of activities'arid,changes, in net,assets and a stateriient of 
.cash flows. |t requires .the.pl.as'slfiQ t̂ioh of nê ^ eissets;into,three cornpprients ^ 
investeid in capital assets, net of related debt; restricted; and unres;tricted. 

Invested in QapitaiassetSrnet of related debt-Jh\s 
assets consists of'capital assets, including re^^ assets, 
net of .accumulated •depreciatipn aiid -reduced :by/ the outstanding V. 

'balances of any tjondsirnprtgages, notes, or other borroWirigs that are,̂ ^̂ ^̂ ^̂ '̂,. 
attributable tp;the unspent related debt proceeds at yeai^erid. i 

F^estticted ^ This component of net, assets 'consists of constraints 
placed pri net .asset use through external coristraints imposed by 
creditors, (such as through debt covenants), grantors, contributors, or 
laws or regulations of other governments or constraints imposed by 
jaw through constitutional provisions or enabling legislation. 

Unrestn'cted net assets - TW\s compooent.of net assetsconsists of net 
assets that do not meet the definition of "restricted" or "invested in 
capital assets, net of related debt." 

The adoption of Statement No. 34 has no effect on the basic financial 
statements except for the classification of net assets in accordance with the 
Statement and the reflection of capital contributions as a change in net assets. 

The District utilizes the accrual basis of accounting. Revenues are recognized 
in the. accpunting period in which they are earned and expenses are 
recognized when they are incurred. 



Doyline VVaterworks District I, Louisiana 
Webster Parish Police Jury 

Notes to the Financial, Statements 
As of and for the Year Ended June 30, 2009 

•B. "'Cash •,^;,' 

Cash includes amounts iri demand deposits, arid interest-bearing demand 
deposits. Under state law, the District may deposit funds in demand deposits, 
money market accounts, or time deposits with state banks organized under 
Louisiana law and national banks having their principal offices in Louisiana. 

C. Accounts Receivable 

The.majorTeQeivab.le .of the District are those from, water bi",ings, the District 
considers substantially all cijstbriie 
accprdingly, an allowance for, doubtful accounts is, not required. If amounts 
become uncollectible they are.charged tobperatip.ns at thatt^^^ 

The,aging of accounts receivable (water sajes) at June 30, 2009,is as follows: 

Current;'. , ; : ; • , $ 13.095 . : ^ .v -
•:•••: 30-60 days'••:•,'•,. . '-;-4:i55--V'V--,^.••".•,••-

D, Restricted Assets 

Restricted assets include cash of the proprietary fund that are legally restricted 
as to their use. The primary restricted assets are related to debt service and 
custoriier meter deposits. 

E. Capital Assets 

Capital assets include property, plant, and equipment, and infrastnjcture 
assets. Capital assets are capitalized at historical cost or estimated cost if 
historical cost is not available. Donated assets are recorded as capital assets 
at their estimated fair market value at the date of donation. The District 
maintains a threshold level of $500 or more for capitalizing capital assets.:. 

The costs of normal maintenance and repairs that do not add to the value of 
the asset or materially extend assets lives are not capitalized. 

http://The.majorTeQeivab.le


Doyline Watenvorks District I, Louisiana 
Webster Parish Police Jury 

•. Notes to the Financial Statements 
As of and for the Year Ended June 30. 2009 

Ail capital assets, other than larid, are depreciated using the straight-line 
method over the following useful lives: . . . . 

Distribution systerti / 40 Years 
Equipment/Storage Building 10 years 

F. Long-Term Obligations 

In the proprietaiy fund financial statements, long-term debt and other long-
temi obligations are reported as liabilities in the statement ofnet assets. 
Long-temni debt consists primarily of bonds payable. \ 

•G,\ Est imates/" 

The preparation of financial statements in confprmity withi accounting 
principals generally accepted in the. United . States .of America require 
nianagement to make estimgtes and assumptions that effect the reported 
amounts pf assets and liabilities and disclosure of contingent assets and 
liabilities atthe date of the financial statements arid the reported amounts of 
revenues^ .expenditures, and experises .during the reporting period. Actual, 
results could differ from those estirnates. 

2. CASH AND CASH EQUIVALENTS 

At June 30, 2009, Doyline VVatenvorks District I has cash and cash equivalents 
with book balances totaling $149,692 as follows: 

Demand deposits $ 562 • 
Interest-bearing demand deposits 149,940 

Total $150.502 

These deposits are stated at cost, which approximates market. Understate law, 
these deposits (or the iresuiting bank balances) nnust be secured by federal 
deposit insurance or the pledge of securities owned, by the fiscal agent bank. 
The mari<et value of the pledged securities plus the federal deposit insurance 
must at all times equal the amount on deposit with the fiscal agent' These 
securities are held in the name of the pledging fiscal agent bank in a holding or 
custodial bank that is mutually acceptable to both parties. At June 30, 2009, 



Doyline Waterworks District I, Louisiana 
Webster Parish Police Jury 

Notes to the Financial Statements 
As of and for the Year Ended June 30, 2009 ; 

Doyline Waterworks District,, 1 had $150,502, in deposits (collected bank 
balances). The deposits are insured with $256,000 in federal deposit insurance. 

3. RECEIVABLES 

Accounts receivable for water customers are analyzed periodically and accounts 
considered to be uncollectible are charged off. .For the year ended June 30, 
2009, $3,153 of accounts receivable weî e charged off. Past due, accounts 
totaled $4,155 at June 30, 2009. 

Accounts receivable for water customers total $17,250 at June 30. 2009. v 

4. CAPITAL ASSETS 

Capital assets, and depreciation activity as of and for the year ended June 30, 
2009 for Doyline Watenworks District I is as follows: 

Capital assets ; 
Being depreciated : 

Distribution system : 
; Equipment /Storage Building 

Total capital assets being 
Depreciated 

Less accumulated 
depreciation 

Total business-type activities, 
Net 

5. NOTES PAYABLE 

The following is a summary of the current (due in one year or less) and the long-
term (due In more than one year) note payable for the year ended June 30, 2009: 

$431,700 water revenue bond dated April 25. 1985, 
due in annual installments ranging from $33,354 to 
$27,885, including interest at 7.25% due April 25, 2025 $ 244,000 

Less current portion , "• (11.000) 
S 233.000 

/Beginning 
Balance 

$773,164 
52,428 

825,592 

448.274 

S 377.318 

Increases 
V ; 1,936 

1,936 

23.047 

$^21.i in 

Decreases 

- ' 1 

-s -' • .':-

. Ending , 
. Balance 

$775,100 
^ 52.428 
827.528 

471,321 

$356,207 

10 



Doyline Waterworks District I, Louisiana 
Webster Parish Police Jury 

Notes to the Financial Statements 
As of and for the Year Ended June 30, 2009 

The annual requirements to amortize all long-tenm debt as of June 30. 2009 are 
astollpws:. . 

Year ended June 30, 
2010 

; 2011 -
2012 : 
2013 
2014 
Thereafter. 

• '•' , :;••' '. 'T^ota'.V • 

PrincJDal 
11,000 
12,000 
13;000 
13,000 

: 14,000 
181 . b o o : V 

: ' $?44,000 • 

Interest 
17,690 
16,593 
16,022 
15,080 
14,137 
69.745 

$149,267 

Total 
.28,690 
28,893 
29,022 
28,080 
28,137 

250.745 

$ 393.567 

Under the terms of the water reveriue bonds, the following funds are to be 
maintained with respect to the bonds: 

. ' A . As provided in the Resdiutiori, all income ar̂  revenues earned or 
•.',.'--: derived from the operation of the System shall be deposited in the. 

Reveriue Fund, Out of the;funds on deposit iri the Revenue Fuhd,:; 
after the: reasonable; and necessary expenses of qperating and .: 
maintaining the System have be^n paid, monies .are to.be 
transfferred to the Sinking Fund, the Reserve Fund and/or the 
Contingency Fund as prc)yided in the Resolution. 

B. The issuer is.required by the Resolution to make monthly deposits 
into the Sinking Fund, the Reserve Fund, and the Contingency Fund 
from the net revenues, no later than the .20^ day of each month. ;All 
amounts deposited in the Sinking Fund are expected to be deleted at 
least.once a ye£(r on April 25 (the principaland interest payment dat^ 
for the bonds), except for a reasonable carryover amount which will 
npt exceed the greater of (1) one year's earnings on such funds, or 
(2) 1/12 of the annual debt service on the bonds and any additional 
parity bonds payable there from. 

C. The Reserye^ Fund is maintained solely for.the purpose of paying the 
principal of and the interest on bonds payable from the Sinking Fund 
as to.which there would, otherwise be default. A monthly payrnent at 
least equal to five percent (5%) of the monthly Sinking Fund payment 
will be deposited until an amount equal to the Reserve Fund 
requirement is accumulated therein. 

11 

http://to.be


Doyline Waterworks District I, Louisiana 
Webster Parish Police Jury 

Notes to the Financial Statements 
As of and for the Year Ended June 30. 2009 

. D. The Contingency Fund is. established to care for extensions, 
additions, improvements, renewals and replacements necessary to 
properly operate the System, by transferring frorp the Sys-tem,Fund . 
on or before the 20*̂  day of each month of each year a sum of $139. 
Such payments into the Contingency Fund are to continue over the 
life of the bonds. The Cpntingency Fund may also be used to pay. 
the principal and interest on bonds authorized for.the payment of 
which there is not sulTicient money in the Sinking Fund or Reserve 

• • ' Fund., • 

6. WELL SITE RENT 

The District entered into an operating lease agreement on Decemt>er.20, 1984, 
for forty years with an annual lease rental payment of an amount equal to twice 
the minimum water charge per mpnth for residential users for the purpose of the 
operation and maintenance of a well and a Water distribution system located on 
the Carter property. Total lease payrnents for the year ended June,30. 2009 
.totaled"$360.-'' '--•:''•''•'' 

The District also entered into an operating lease agreement on October 21,1987, 
for forty years with an annual lease rental payment of ah amount equal to twice 
the minimum water charge per month for residential users for the purpose of the 
operation and maintenance of a well and a water distribution system located on 
the Bass property. Total lease payments for the year ended June 30, 2009 
totaled $360. 

7. RESTRICTED ASSETS 

Restricted assets of Doyline Waterworks District 1 at June 30, 2009 are as 
follows: 

Customer meter deposits $ 27,304 
Reserve fund 33,422 
Sinking fund 8,456 
Contingency fund 61.656 

$130,838 . 

12 



OTHER SUPPLElyiENTAL SCHEDULES 



Doyline Waterworks District I, Louisiana 
Webster Parish Police Jury 

Schedule of Compensation Paid Board Members 
Forthe Year Ended June 30, 2009 ; 

Board Member 

Billy Reeves, President 
,Charles Stewart, Vice President 
Betty Ballard, Sec/Treasurer. [ 
Stanley Brown 
Donald Lisoski 
JacKie Robinson 
Lee Ware : \ '•'.'[ 
GradieWard • 
Warren Pearson, Jr. 

Compensation Paid 

None 
None 
None . 
None 

^ None ; 
None 
None 
None 
None 

See accountants' report 
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DoyUae Waterworks District I, Louisiana 
Webster Parish PoUce Jury 

Summary Schedule of Prior Audit Findings 
For the year Ended June 30,2009 

There were no findings for the prior year. 

See accountants' report. 
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Doyline Waterworks District I, Louisiana 
Webster Parish Police Jury 

. Schedule of Current Year Findings 
. June 30,2009.. 

There were no findings for the year ended Jime 30, 2009. 
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